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MORTGAGE /5

THIS MORTGAGE ¢ Sicurity Instrument") is giver on DECEMBER 13, 2000 . The morgagor
is HOPETON DAUBCH, A SINGLE MAN

whose address is 6954 GREEN VIE'™Y 0102
CHICAGO, IL {"Borrower"). This Security Instrument
is given 10 MORTGAGE EXPRESS, II:C.

which is organized and existing under the laws'ct THE STATE OF ILLINOIS , and whose
address is 801 N. CASS AVE,, SUITE 300
WESTMONT, IL 60559 ("Lender").

Borrower owes Lender the principal sum of

TWO HUNDRED FORTY-SEVEN THOQUSAND AND A/ i

Dollars (U1.5. §  247,000.00 ). This debt is evideried by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on ~ DECEMBER 13, 2030 . This Security Instrurnent secures 1o
Lender: (a) the repayment of the debr evidenced by the Note, with iricrist, and all renewals, cxicnsions and
modifications of the Note; (b) the payment of all other sums, with interesi, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance f Rorrower’s covenants and
agreements under this Security Instmment and the Note. For this purpose. Borrower does hereby
mongage, grant and convey to the Lender, the following described recoerty locared in
COOK County, 11linois:
EXHIBIT "A"

LOT 4 IN BLOCK 2 IN WEBER’S MADISON ST ADDITION TO SOUTH EVANSTO

BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWES 1

1/4 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#10-24-405-016

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3014 9/30 )

Lager Forms Inc. {800} 446-3655 .
LFl SFNMA3014 B/98 Page 1 of 7 in'rtials:[irQ

(Goe&sy
CENTENNIAL TITLE INCORPORATED

ET0@ FIVILYON SSHUIXH DNV 02v02¢L0C9 YVA 80-8T 0002/2T/2T

]




UNOFFICIAL COPY

00992834

. which has the address of 1703 MADISON STREET EVANSTON
[Gtrezt) [City]
Illinois 64202 ("Property Address");
{Zip Coda)

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instroment. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morgage, grant and comvey the Property and that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property against all
claims and dercands, subject to any encumbrances of record.

THIS €=CLRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction to constitute a waiform security instrument covering real
property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. :

2. Fimds for Tawes and Jusurance. Subject to applicable law or to 2 written waiver by Lender,
Borrower shall pay to Lender on the Jay monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly toxes and assessmients which may attain priority over this Security
Instrument as a lien on the Property; (b} yearly leasehiold payments or ground rents on the Property, if any;
(c) yearly hazard or property ilisurance prefmums; (d) yearly flood insurance premiums, if any; (€} yearly
mortgage insurance premiums, if any; and (f) a1y sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These items are called
"Escrow Items”. Lender may, at any time, collest and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage lom may require for Borrower's escrow account under the
federal Real Estate Sertlement Procedures Act of 1974 <5 amended from time to tme, 12 U.S.C. §2601 et
seq, ("RESPA"), unless another law that applies to the Svds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not 10 exceed tae eser amount, Lepder rmay estimate the amount
of Funds due on the basis of current data and reasonable estimz'erof expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposits are iisured hy a federal agency, instrumentality,
or entity (including Lender, if Lender is such ap institution) or in any T-ede-al Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge borrawer for holding and applying the
Funds, apnually analyzing the escrow account, ot verifying the Escrow [tnv., unless Lender pays Borrower
interest on the Funds and applicable law permits Lepder to make such a zazrge. However, Leader may
require Borrower to pay a one-time charge for an independent real estale tax repr g service used by Lender
in comection with this loan, unless applicable law provides otherwise. Unless. cu agrecment is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrseer any interest of
earnings on the Funds. Borrower and Lender may agree in writing, however, that inter(:st shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Fuudr, ssowing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fur:ds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, l.ender shall
account 1o Borrower for the excess Funds in zecordance with the requirements of applicable law. If the
amouns of the Funds beld by Lender at any time is not sufficient 1o pay the Escrow Ilems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary [0
make up the deficiency. Borrower shall make up the deficiency in no more than twelve montbly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Bosrower any Funds held by Lender. If, under paragraph 21, Lender shall zequire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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. under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t©
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4, Charges: Licns. Borrower shall pay all taxes, assessments, charges, fines and irmpositions artributable
to the Property which may attain priority over this Security Instrument, and leaschold paymenis or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowesr: (a) agrees in writing to the payment of the obligation secured by the lien in a mamer acceptable to
Lender; (b) contests in pood faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Z.endet’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien zu someement satisfactory to Lender subordipating the lien to this Security Instrument. If Lender
derermines th=. #ny part of the Property is subject to a lien which may amain priority over this Security
Insirument, Lerder may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take
one or pore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Propisty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property iusued against loss by fire, hazards included within the term *extended coverage" and
any other hazards, includiig rloods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounis and for the periods that Lender requires. The insurance carrier providing the
jnsurance shall be chosen by Ba rowver subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower Fails to maintain covezage described above, Lender may, at Lender’s option, obtain coverage 10
protect Lender’s rights in the Property in ascordance with paragraph 7.

All insurance policies and repewaiz-shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to Lold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pail reeutiums and renewsl notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Bormower. '

Unless Lender and Borrower otherwise agree in ‘writms, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or cerair is economically feasible and Lender’s security is
Dot lessened. If the restoration or repair is not economicrily feasible or Lender’s security would be lessened,
the {nsurance proceeds shall be applied to the sums securey Yy *his Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandoas (e Property, or does not answer within 30
days a notice from Lender that the insurance carrier bas offered tr. settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to Tepair or restore ine Property or [o pay sums secured by

; this Security Instrament, whether or not then due. The 30-day period will bigin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatici of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in parsgrphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by I <rder, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior t¢ the acquisition shall pass 10
Lender to the extent of the sums seeured by this Security Instrument immediately piier to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; jorrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as-Boriower’s principal
residence within sixry days after the execution of this Seewrity Instrument and shall coniirue to occupy the
Property 25 Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
olherwise agrees in writing, which consent shall not be unreasonably withbeld, or vnless =xtenuating
circumstances exist which are beyond Borrower’s control. Borrower shall pot destroy, damage o: iumpair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is bepun that in Lender’s good faith judgment

| could result in forfeiture of the Property or otherwise materially impair the lien created by this Securiry
| Instrument or Lender’s security interest. Borrower may cure $uch a defawlt and reinstate, as provided in
| paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Praperty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evic?encad by
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the Note, including, but not limited to, representations concerning Borrower’s eccupancy of the Propetty as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covepants and
agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s tights in the Property. Lender’s actions may ipclude paying any sums secured by
a lient which has pricrity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have 1o do so.

Any amouy*s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securny Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intersst from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lendcr 13 Borrower requesting payment.

8. Mortgage In;urunce. If Lender required mortgage insurance as 2 condition of making the loan secured
by this Security Instruris., Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reasom, Jpé morgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substaptially equivalent to the mortgage
insurance previously in effeci, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, frory m altcrnate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coveiage is not available, Borrower shall pay io Lender each month a sum
equal to ope-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be f effeci. J.ender will accept, use and retain these payments 4s a loss reserve
in lieu of mortpage insurance, Loss reserve z2;ments may no longer be required, at the option of Lender, if
tmortgage insurance coverage (in the amount .ns far the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to proviie a loss rcserve, until the requiremnent for mortgage
insurance ends in accordance with any written agreemunt berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasenalle entries upon and inspections of the Property.
Lender shall give Borrower notice ai the time of or prior tc ar inspection specifying reasonable cause for the
inspection.

10. Copdemnation. The proceeds of any award or claim tor damages, direct or consequential, in
connection with any condemnation ot other taking of any part of ¢ Property, or for conveyance in lieu of
condetmnation, are hereby assigned and shall be paid to Lender.

In the evemt of a total taking of the Property, the proceeds shall bz apriied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Eo:cower, In the event of a partial
taking of the Property in which the fair market value of the Property immediate!y-bofore the taking is equal to
or greater than the amount of the sums secured by this Security Instrument iriicdiately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sec ity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the ¢utal smount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the ¥ripetty in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otberwise agree in writing or unless epplicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumeni whither or
nat the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor
offers 1o make an award or senle a claim for damages, Borrower fails to respond 10 Lender within 30 days
after the date the notice is given, Lender is autborized to collect and apply the proceeds, at its oplion, either to
restoration of repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Leader to any
snccessor in interest of Borrower shall not operate 10 release the Hiability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings apainst any
successor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by feasonl of any demand made by the original Bortower or Borrower’s
successors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument chall bind and benefit the successors aad assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Romower’s covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrumenr but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of thie Sscurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aid (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommod.ati=g with regard to the terms of this Security Instrument or the Note withont that Borrower’s
consent.

13. Loan Charpis  If the loan secured by this Security Instrument is subject to 2 law which sets
maximum loan charge:, 2ad that law is finally interpreted so that the interest or other loan charges collected or
10 be collected in connectior with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necrssary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower wiich exceeded perrmitted Jimits will be refunded to Borrower. Lender may choose
10 make this refund by reduciag the principal owed under the Note or by making a direct payment to
Romower. If a refund reduces priacipst, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nate.

14. Notices. Any notice to Borrowc: pigvided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail vnles: arplicable law requires use of another method. The notice shall be
directed to the Property Address or any othex sudiess Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 10 Cender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice proviried for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Lasr.nment shall be zoverned by federal law and the law
of the jurisdiction in which the Property s located. In th* event that any provision or clause of this Secunty
[nstrusen: or the Note conflicts with applicable law, such Zorflict shall mot affect other provisions of this
Security Instrument or the Note which can be given effect witnoul the conflicting provision. To this end the
provisions of this Secunity Instrument and the Note are declared to e severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. % il or any part of the Property or
any imerest in it is sold or transferred (or if a beneficial interest in Bormrwe? is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lerizi raay, at its option, require
immediate payment in full of all sums secured by this Security Instrument, Howevea, this option shall ot be
exercised by Lender if exercise is prohibiled by faderal law as of the date of this Sectrity Tnstrument.

If Lender exercises (bis option, Lender shall give Borrower notice of acceleration. Tne notice shall provide
a period of Dot less than 30 days from the date the notice is delivered or mailed within wijsl Borrower must
pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior t the expiration
of this period, Lender may mvoke any remedies petmitted by this Securiry Instrument withou! further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. (f Borrower meets cettain conditions, Borrower shall have the tight
to have enforcement of this Security Instrument discontinued a any time prior to the earlier of: (2) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of 2 judgment enforcing this Securiry
Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelerarion had occurred; (b) cures any default of any other
covenants or agresments; (c) pays all expenses ineurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action 4s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the
sums secured by this Security Instrument shail continue unchanged, Upon reinstatement by Borrower, this
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Securily Instrument and the obligations secured hercby shall remain fully effective as if no accelerstion had
_ occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change in
accordance with paragraph J4 above and applicable faw. The sotice will stare the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain agy other
informarion required by applicable law-

20, Hazardous Substances. Borrower shall not cause or permit the presence, Vse, disposal, storage, or
release of any iYazardous Substances on or in the Property. Borrower shall not do, nor allow anyoge else to
do, anything afiecting the Property that is in violation of any Eavironmental Law. The preceding two
sentences shall ‘not-apply 1o the presence, USE, or slorage on the Property of small quantities of Hazardous,
Substances thar are-#racrally recognized L0 be appropriate to pormal residenrial uses and to maintenance of the
Property.

Borrower shall promptly Five Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenta’ o’ Tegulatory agency of private party involving the Property and any Hazardous
Substance or Environmentai-iaw of which Borrower has actual knowledge. If Borrowet learns, ot is aotified
by any governmental or regulaory sathority, that any removal or other remediation of any Hazardous
Sibstance affecting the Property is necessary, Borrower shall promptly take all necessary remediat actions in
accordance with Environmental Law.

As used in this paragtaph 20, »Hazardsus Substances” are thosc substances defined as toxic or hazardous
substances by Environmental Law and the follov-ing substances: gasoline, kerosene, other flammable or 1oxic
petrolenm  products, toxic pesticides and herrcides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used ir thiy paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property-is lncared that relate 1o health, safery or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lendér Zovher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Torrower prior to acceleration following
Borrower’s breach of any covepant or ggreement in this Seourity Iastrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The potice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date the
notice is given to Borrower, by which the defanlt mmst be cured; and () vhat failure to cure the default
on or before the date specified in the notice may result in acceleratior” of the suDs secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the roperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrow r tt acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice; Lapder at its option
may require immediate payment in full of all sums secured by this Security Instrument  wittout further |
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includ ng, ‘but not
Yimited to, reasonable attorneys’ fecs and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securiry Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exernption in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[X] Adjust-ole Rate Rider [ | Condominium Rider [X] 1-4 Family Rider
[ Graduatca Payment Rider [ | Planmed Unit Development Rider [ ] Biweekly Paymen: Rider
[ Balloon &icex [] Rate Improvement Rider [ Second Home Rider

I Other(s) {specisy]

BY SIGNING BELOW . Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 2nd in any ridér(s) xecuted by Borrower and recorded with it.

_ﬁ%ﬁ/ﬂ; SDatibe (Seal)

OPETON DAUBON -Borrower

Wimesses:

(Seal)

~Boreawer

(Seal)

Bormowar

(Seal)

-Bodrower

ISpaca Balow This Unz For Acknowledoment] - ~—

STATE OF ILLINOIS, C(WL County ss:

I,"\‘e‘\ v w , a Notary Public in and for.czid county and state,
do certify that

HOPETON DAUBON, A SINGLE MAN

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoiur, wstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insurument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 13TH dgy of DECEMBER, 2000

My Commissi iresy ~
¥ S50l OFRIGIAL SEAL

KATHLEEN L. GARRITY

L '/ N
NOTARY PUBLIC, STATE OF ILLINOIS - Q Q - Notary Fubic
MY COMMISSION EXPIRES 2:18-2004

0
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LOAN NO.~L13809.1 .
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDF{ 15 made this 13TH day of DECEMBER, 2000,
and is incorporated into and sheil he deemed To amend and supplement the Mortgage, Deed_ of Trust or
Security Deed (ibe "Security Instrurgent” ) of the same date given by the undersigned (the *Barrower") 10
secure Borrower's Note ta

MORTGAGE EXPRESS, INC.,
of the same date and covering the Property diecrived in the Security Instrument and located at:

1703 MADISCK STREET

EVANSTON, IL. 60402
[Proper.: Addrazal

(the "Lender™)

14 FAMILY COVENANTS. In addition to {he Covenants and agreements made in the Security
Iastrument, Borrower and Lender further covenant and agree as ulows:

A. ADDITIONAL PROFPERTY SUBJECT TO THE SECUR:TY INSTRUMENT. [n addition to -
the Property described in the Security Instrument, the following it:ms are added 10 the Property
description, and shall also constitute the Property covered by the Setui’y Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located ', ox, or used, or intended 10 be
used in connection with the Property, including, but pot limited to, those for #1 pnrposes of supplying or
distributing heating, cooling, electricity, gas, Water, air apd light, fire proverdion and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, warer heatezs, water closets, ginks,
ranges, stoves, refrigeralors,: dishwashers, disposals, washers, dryers, awnings, sWIm wmdows, storm
doots, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pane)lin7 and attached
floor coverings now or hereafter attached to the Property, all of which, including replacements and additions
therelo, shall be deemed to be and remain a pant of the Property covered by the Security Instreroezs, All of
the foregoing together with the Property described in the Security Instrument (or. the leasehold estace if the
Security Instrument is on a leasehold) ate referred 1o in this 1-4 Family Rider and the Security Instrument as
the " Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower chall not seek, agree 1o or make
a change in the use of the Property of its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws; ordinances, regulations and requirements of any governmental
body applicable 1o the Property.

gﬂgbl‘légslgéegﬁ 1.4 FAMILY RIDER - Fannia Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/30
Page 1 0f 3
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C. SUBORDINATE LIENS, Except 2s permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiast rent loss in addition Lo the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED,  Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
seatence in 17aiform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and apzeements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMI"«1 OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and &l security deposits made in connection with leases of the Properiy. Upon the
assigmment, Lender shall aavé the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if
the Security Instrument is on a lezsehold.

H. ASSIGNMENT OF RENTS; A¥POINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally-acsigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Reuis of the Property are payable. Borrower authorizes Lender or
Lender’s agents 10 collect the Rents, and agrees fhat each tenant of the Property shail pay the Rents to Lender
or Lender’s agents. However, Borrower shall reczive she Rents uatil (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Ins'rument and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agint’ This assignment of Rents constitutes an absolute
assignment ood not an assignment for additiopal security orty :

If Lender gives notice of breach to Borrower: (i) all Reits received by Borrower shall be held by
Borrower as wrustee for beaefit of Lender only, to be applied to tie sus-secired by the Securily Instruroent;
(ii) Lender shall be eatitled to collect and receive all of the Rents of e Prrperty; (iii) Berrower agrees that
each tenant of the Propesty shall pay all Rents due and unpaid to Lende: < Tender's agents upon Lender's
written demand to the tenant; (iv) unless applicable law provides otherwise, al Rznts collected by Lender or
Lender’s agents shall be applied first 1o the costs of taking control of and ‘naraging the Property and
collecting the Rents, including, but not limited to, attorney’s fecs, receiver’s feen, premiums on receiver’s
bonds, repair and maintenance eosts, insurance premiums, taxes, assessmeats and cne: charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lend=. s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually recefved; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as 10 the inadequacy of the ’royerty as
securiry.

If the Rents of the Property are not sufficiefit to cover the casts of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7.

Bortower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act ther would prevent Lender from exercising its rights under this

paragraph.

%&gﬁg@& 4-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 /20
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_ Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take

control of or mainrain the Property before or after giving notice of default to Borrower. However, Lender,
Lender’s agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Remts of the Property shall terminate when all the sums secured by the Security
Instrument are paid in foll.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNYAG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

ﬁ%%ﬁ532~zi\4qﬁﬂn,f’ (Seal)

HOPETCON DAUBON -Borower
(Seal)

Bomrowe)

(Seal)

-Borrower

(Seal)

-Bofrower

Ir\lns!fjllégﬁ'nre‘gﬁ 1-4 EAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Fotm 3170 9/90
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Caps)
LOAN NO.:L)3809.1
THIS ADJUSTABLE PATE RIDER is made this 13TH dayof DECEMBER,
2000 ,and is incorporaled ivto and shall be deemed to amend and supplement the Mortgape, Deed of Trust
or Security Deed (the "Secw:iy Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rz:e Jlote (the "Note") to

MORTGAGE EXFPRESS, INC,,
(the "Lender") of the same date and cot‘ering the property described in the Security Instrument and located at:

1703 MADISON STREET

EVAMSTON, IL 60202
71" party Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. '(P£ NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ard apreements made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1%.350 ‘. The Note prondes for changes in the
interest rate and the monthly payments, a5 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the frst day of DECEMBER 13,
2003, and on that day every 6TH month thersafter. Each date on which my interest rare
could change is called a “Change Date."

Initizd @_“ Initlal o, -

Initial Inldst

MULTISTATE ADJUSTABLE RATE RIDER - Libor 8 Month Index - Single Family - Fannle Mae Uniform Instrument
Form 3136 8/92
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(B) The Index :

Beginning with the first Change Date, my interest raie will be based on an Index, The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London marker based
on quotations of major banks, as published by the Federal Narional Mortgage Association. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer avajlable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before #ach Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN a%D . 385 / 1000 percentage point(s) ( 7,385 %)
1o the Current idex. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage poiu £) 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be mmy new interest tat wil the next Change Date.

The Note Holder wiil sn determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal t5i [ am expected to owe at the Change Date in full on the Matrity Date at my
new interest rate in substantially eiqual payments. The result of this calculation will be the new amount of
my-monthly payment. :

(D) Limits on Interest Rate Changes

The interest raie ] am required to pay at the St Change Dare will not be greater than 14,350 %
or less than 11,350 %. Thereafter, my inteiect rate will never be increased or decreased on any
single Change Date by more than QNE percentage point(s) ( 1,000 %)
from the rate of interest I have been paying for the preceding g monrths. My interest
rate will pever be preaterthan ~ 17.350 % and ot less than 11.35%.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date_ I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chianze Date umil the amount of my
monthly paymenr changes agaiu,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raicard the amount of
my monthly payment before the effective date of any change. The notice will include informaiica required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notlice.

Inizial _&Q_ Intial o
Initial e initlal

MULTISTATE ADJUSTABLE RATE RIDER - Libor 6 Month Index - Single Family - Fannie Mae Uniform Instrument

Form 3138 B/92
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 B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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Uniform Covenant 17 of the Securiry Intrument is amended to read as follows:

Traoster of the Property or 2 Beneficial Interest In Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
wansferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immnediate payment in full of all sums secured Dy this Security
Instument. However, this option shall not be exercised by Leader if exercise is prohibited by
federal law s of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intende® t-ansferee as if a new loan were being made to the transteree; and (b) Lendet reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of ary covenant or agreernent in this Security Instrument is acceptable 1o Lender.

To the exteat yermitted by applicable law, Lender may charge a reasonable fee as a condinon to
Lender's conmsent o the loan assumption. Lender may also require the transferee 1o sign an
assurmption agreemedt fiiat is accepiable 1o Lender and that obligates the transferee to keep all the
promises and agreement:, iade in the Note and this Security Instrument. Borrower will continue to
be obligated under the Note zitd this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the opiiun to require immediate payment in full, Leader shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the dare the
notice is delivered or mailed wittin -which Borrower must pay all sums secured by this Securty
Instument, If Borrower fails to pay tirse sms prior to the expiration of this period, Lender may
invoke any remedies permitted by this Geoity Insirument without further sorice or demand on
Bormrower.

BY SIGNING BELOW, Borrower accepts and agrees 1¢ the. terms and covenants contained in this Adjustable
Rate Rider. '

’ —

Ak (Seal) A (Seal)
HOPETON DAUBON -Bomrowaer ‘Borrower
(Seal) (Seal)

-Borrower ~lorrowed

MULTISTATE ADJUSTABLE RATE RIDER - Libor 6 Month Index - Single Family - Fannie Mae Untform Instrument
Form 3136 8/92
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