UNOFFICIAL CORNoma:
006k 45 001 Page § of 13
2000-12~-19 12:08:24
Cock County Recorder 45,65

AN 512015 2

]

Troy, MI 48007-3703

AP# GOODMA,B7674368
LN# 0007674368

- [Space Above This Line For Recording Dataj
MORTGAGE 04 -

THIS MORTGAGIE ["Security Instrument”) is given on December 11, 2000 . The mortgagor is
Bruce D. Goodman and Patricia Pokorski, husband and wife

("Borrower*). This Security Instrument it given to ABN AMRO Mortgage Group. Inc.. a Delaware
Corporation , which is organized and
existing under the laws of the state of Delaware , and whose address is

4242 N. Harlem Ave., Norridge, (L0706
("Lender"). Borrower owes Lender the principal survof Three Hundred Twenty Thousand Dollars

and no/100 Dollars
(U.S. $320,000.00 ). This debt is evidentes by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthl; payments, with the full debt, if not paid earlier, due
and payable on January 1, 2031 . This Gecurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, an4 all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in
County, lllincis:

T

01-01-216-033-0000 .

which has the address of 612 Concord P1. , Barrington ,
(STREET] [CITY]
Illinois 60010 ("Property Address”);
(ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rznty, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly funish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes
these payments uirec'ly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prerantly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in-riting to the payment of the obligation secured by the lien in & manner acceptable
to Lender; {b) contests in /0cod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendsi’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ar.20'Gement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lende- may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 2orower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire. hazards inciuded within the term "extended coverage"
and any other hazards, including floods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowei subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain corarage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proneriy in accordance with paragraph 7.

Al insurance policies and renewals shall be accepteb’z to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ard renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana-rgrewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende(. lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance ‘procseds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair i aconomically feasible and
Lender’s security is not lessened. If the restoration or repair is not economicilly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums scourad by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abaridans the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ¢itered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th< Property in which the fair market value of the Property immediately before the taking is iess
than the amouat of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree Inwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this)Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award o* settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice'is given, Lender is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair of +he Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otterwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released: Forbearsiice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums cecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not.operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall no! be required to commence proceedings against any
successor in interest or refuse to extend time for payriert or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dernane! made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisi:ig'any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenans znd agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but dees ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey hat Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally ‘ublioated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Bor-ower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to ddavr which sets
maximum loan charges, and that law is finally interpreted so that the interest or other ioan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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AP# GOODMA,B7674368 LN# 0007674368

PR LY LR

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. K

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ritoxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” asuestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, eziety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rzmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of .a'»y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragragii 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tise uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tz Barrower, by which the default must be cured; and (d) that failure
to cure the default on or before th= date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fo/eclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tha sight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ex'sience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is siot cured on or before the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 4ll-expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteld to, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower sha'l pav any recordation costs.

23 Waiver of Homestead. Borrower waives all right of homestean exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exe suted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of, each such rider shall be
incorporated into and shall amend and supplement the covenants and agresments of this Security
Instrument as if the rider{s) were a part of this Security Instrument. {Check applicadle hos{es)]

Adjustable Rate Rider || Condominium Rider (] 1--4 Family Fider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other{s) [specify] D IHDA Rider
(LLINO!S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(099C)-L PAGE7OF 8
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury {ndex - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this 11T dayof Decemper. 2000 .
a1d is 1coiporated into and shall be Jdeemed to amend and supplement the Mortgage, Deed of Trust, or
Leed to Secuic Debt (the “Security Instrumem™) of the sume datc given by the undersigned (the
~Borrower”) t's<cure Borrawer’s Note 1o ABN AMRO Mortgage Group. InC . 3

Dirlaware Corpocation

( he “Lender”) of the sime. date and covering the property described in the Security Instrument and located
al:

612 Concord P .Barrington. IL 60010
[Property Addresy]
THE NOTE CONTAINS PRUV.S!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TiE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1 Ui rsvenants and agreements made in the Security
Instrument, Borrower and Lender tuniher covenant and agre: 25 fullows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGE?S
The Note provides for an inirial mterest rate of 7.5000 % The Nowc provides for

yhanges in the mterest rate and the monthly payments, as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The jmtial fixed wmierest raie 1 will pay will change fo an adjustable interest .atc on the first day of
January. 2011 and the adjustable nterest rate I will pay ey change on that

n507674368

MULTISTATE FIXED/ARJUSTABLE RATE RIDER {Nonaasumabie Fized) - &ingle Famity -
Freddle Mac UNIFORM INSTRUMENT

e eons i A

009944939
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day every 12th montl thereaficr. Each date on which my interest rare could change is called 2 “Change
Dge.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the

wiekly wverage yield on United States Treasury securliics adjusted 10 a constant matunty of 1 year, &
made availabie hy the Federal Reserve Board. The most recent Index figure available as of the date 45
d: ys before each Change Date is called the “Current Index.”

If the ladza is o longer available, the Note Holder will choose 2 new index which 1s based upon
comparable nformaticn - The Note Holder will give me nouce of this choice.

(C) Calculation of Changes
Before each Change Daie, the Note Halder will calculate my new Inferest raie by adding
Three percentage points
( 3.0000 %) to 1ie Current Index. The Note Holder will then round the resuli of this
a iAo the nearest oge-eighth of ans prrcentage point (0.125%). Subject 10 the limits stated in Section
4'D) belovd 1880Bunded amount will be ry new interest ratc until the next Change Date.

The Note Holder will then determing e 2mount of the monthly payment that would be sufficient 10
ripay the unpad principal that 1 am expected 10 owe at the Change Date in full on the matunty date at my
n>w interest rale in substannally equal payments. The result of this calculation will be the new amount of
niy moathly payment.

(D} Limits on lnterest Rate Changes
The interest raic ! am requred to pay at the firét /Change Date will not be greaicr than
13.5000 % or less than 3.0000 2 Thercafier. my inferest rate will
eever be increased of decreased on any single Change Date by mor¢ than Six
percentage poinl(s)

( 13.50006.0000 %) from the 121 oD {i8rest 1 have beea paving for the preceding twelve
rionths, My interest rate will never be greater than 13.5000 St
(E) Effectise §Qflof Changes

My new inteTest rale will become effectve on ¢adRCHSES Date. I will pay weamuunt of my new
ronrhly payment beginning on the first monihly payment date after the Change Date upnl the amount of
11y monthly payment changes sgain.

00076743068

Inlials:
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(F) Natice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rale and the amout
ot my monthly payment before the effective daie of any change. The nouce will include informanuon
required by law 1o be given (o e and also the title and telephone number of a person who will answer any
questian | ;may have regarding the nouce.

B. TRANSFeR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNDZ. BORROWER’S INITiAL FIXED INTEREST RATE CHANGES TO AN
APJUSTABLE fMTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAMT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of Th2Froperty or a Beneficial Interest in Bortower. As used 1n tus Section
13, "Interest wn the Propery,” .means any legal or peneticial interest 1n the Property, including,
but not limised 1o, those bepeticial interests transterred in a bond for deed, contract for deed,
mmstallment sales cODITAcT Qr csCTow 3Zreement, the intent of which is the transfer of utle by
Borrower at & furure dale 10 @ puIrpaser.

It all or any pan of the Propery, or any loterest in the Property 1s sold o transferred (or if
Borrower is not  narural person and = Seneficial interest in Borrower 15 sold or transferred)
withour Lender’s prior writien consent, Lepdcy, may require immediale payment in full of all
sums securcd by rhis Security lnstrument. However, this oplion shall not be excreised by
Lender if such exercise is prohubited by Appheanle Law.

If Tender exercises this aption. Lender shall_cive Borrower Dotice of acceleration. The
notice shall provide & period of not less than 30 davs from the date the notice is given In
accordance with Section 15 within which Borrower mu:t a3 all sums secured by this Secunty
Instrument. If Borrower fails to pay rhese sums pror [0 the zapirarion of this period, Lender
may invoke any remedies perminied by fhis Secunty lnsuroment without further notice or
dermnand on Barrower.

p 0007674368
Inials:
1ZB);834R 10008) Page 3 ot § %?é A Form 3185 1/01
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3. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOY 8:

Trigsier of the Property or 3 Beneficial Lnterest in Borrower. As used in this Secuon
18. "Imere<t it the Propenty” means any legal ot beneficial interest in the Propenty, including,
but not limited . those beneficial interests iransferred in a bond for deed, contract fur deed,
installment sales coiract Or escrow agreement, the infent of which is the ransfer of title by
Borrower at a furure duic 0 a purchaser.

If «ll or any part o't Propery or any lnterest in the Propenty is sold or transferred (or it
Borrower 1s nol a hawral person and a beneficial interest 12 Borrower 1s sold or transferred)
without Lender’s prior wntters copsent, Lender may fequire immediare payment in full of all
sums secured by this Secunty-ipsuwment. Howevel. this option shall not be excrcised by
Lender if such exercise is prohibites by Applicable Law. Lender also shall not excrcise this
option if: () Borrower causes [a e $-emitted to Lebder nformation required by Lender 10
evaluare the inended transferee as if a new-loan were being made 1o the iransferee; and (b}
Lender reasonably derermines that Lender’s security will not be impaired by the loan assumption
and thut the risk of s breach of any covenaur or agréement in this Security lnstrument is
acceplable 10 Lender.

To the extent permitied by Applicable Law, endsr may charge a reasonable fec as 2
condinon 1o Lender’s consent to the loan ussumption. Lénder may also require the transteree (0
sigh an assumplion agreement that is acceptable 10 Lendier anr-rhal obligates the transferee 10
keep all the promises and agrecments mzde in the Note nd i this Secunty Instrument.
Borrower will contnue 10 be obligated under the Note and Pus-Security Instrument ualess
Lender releases Bormower in WIlIng.

If Leader exercises the oprion to require immediate payment i foil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1385 than 30-days from
the date the nolice is given 1n accordance with Section 15 within which Borrorver must pay all
suns secured by this Security lnstrument. If Borrower fails 1o pay these sume piior [0 the
expiration of this period, Lender may invoke any remedics permitted by this Security upstruinent
without further notice or demand on Borrower.

0007674368
imtials:
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BY SIGNING BELOW, Bortower accepts and agrees 1o the jerms and covenanis contained in this
/ djustable Rare Rider.

_M b Gﬂ;'// WM — (Seal) Z WM]}M_ W (Seal)

r.)f‘d s -Boffuwer Patricia Pokorsk1 Borrower
% sl

(Seal) (Scal)

-Bormower -Bormower

Z_i8eal) (Seal)

~Metsoer -Bomower

(Seal} (2, (Seal)

-Borrawei -Borrower

0007674368
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