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#12000100305905 MORTGAGE

(With Future Advance Clause)

1. DATE AND PARITTYZS The date of this Mortgage (Security Instrument) is ..QGTORER..27,...2000...... and the
parties, their addresses andiax identification numbers, if required, are as follows:
MORTGAGOR:
JACK W NEWSOM 525-06-6990 (MARRIED)
910 SOUTH MICHIGAN AVAMUE
CHICAGO, IL 606054

LENDER: THE PZOVIDENT BANK
1 East.Fourth St
Cincinnuti, OH 45202

2. CONVEYANCE. For good and valuable consideration, the receint and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagoi's perfsrmance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the following described property:

SEE ATTACHED EXHIBIT "A"

The property is located in «....v.eveereeeersee GO oo ) SOV oAU =
(County)
e D10 SQUTH MICHIGAN, AVENVE........... ) reeeisemreenssrenssemessssnins CHICAGD: uecevvvesssivseennnns , [linois ......606085...........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian -
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final maturity date of such debi(s).

A LINE OF CREDIT TO JACK W NEWSOM AND THERI RABY FOR $100,000 AT PRIME +-0,0Z
MATURING OCTOBER: 27, 2020. ' '

ILLINQIS - HOME EQUITY LINE OF CREDIT MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) . (page 1of
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform
for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender
from exercising any of Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any
lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned uait development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor autherizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims.
Mortgagor assigis i, Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds shall be considered payments and will be applied as
provided in this Security lastrument. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, security agrecm<it or other lien document.

Insurance. Mortgagor shall-kcep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Properiy due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lenderiequires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approvai, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage described above, Lender may; ¢ 1ender’s option, obtain coverage to protect Lender’s rights in the
Property according to the terms of this Security iz<trument,

All msurance policies and renewals shall be acceptabie to Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clanse.” Mortgagsr shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the riglt«o hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts 1 vaid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier «n/ Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s(opiion. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled paymeat nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Property.before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upor roauest, any financial
statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor’s obligations under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due

and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is
subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured
Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a
payment when due. '

{page 3 of 6)
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Mortgagor represents, warrants and agrees that: . R o -
A. Except as previously disclosed and acknowledged in writing to'Lender, ho Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance

of the Property.

B. Except as previously disclosed and acknowledged in \;rriting to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliance with any applicable Envirorimental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Envirgnimcntal Law.

D. Mortgagor shzll nnmed1ately notlfy Lender in writing as soon as Mortgagor has reason to believe there is
any pending o th réatened mvestlgatmn claim, or proceedmg rélating to the release or threatened release of
any Hazardous Sabstance or the violation of any Environmental Law.

10. ESCROW FOR TAXES AN INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lender funds for faxes and insurance in escrow.

11. JOINT AND INDIVIDUAL LIABILI'1Y; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint ana individual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor does s ¢nly to mortgage Mortgagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor duzs not agree to be personally liable on the Secured Debt. If this
Security Instrument secures a guaranty.between-Lerder.and.-Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or izimi against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited i, any anti-deficiency or one-action laws, The duties and
benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instruresi is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument,
attachments, or any agreement related to the Secured Debt that conflicts with applicable law will not be effective,
unless that law expressly or impliedly permits the variations by written agre<myznt. If any section of this Security
Instrument cannot be enforced according to its terms, that section will b severed and will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, the sitigalar shall include the plural and
the plural the singular. The captions and headings of the sections of this Security Ins rument are for convenience
only and are not to be used to interpret or define the terms of this Security Instrument. Turec is of the essence in
this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maiing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

{page 5 of 6)
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- UNOFFICTAL*CB P Yeoss43s;

THIS CONDOMINIUM RIDER is made this 17TH" day of OCTQRER . XE_2Q00.
and is incorporated intc and shall be deemed to amend and suppleinent the OPEN-END MORTGAGE
("Mortgage') of the same date given by the undersigned {"Mortgagors”) to secure Mortgagee Credit Agreement
with THE PROVIDENT BANK ("Mortgagee™) of the same date and covering the Property described in the
Mortgage and located at:

910 SOUTH MICHIGAN AVENUE4 CHICAGO, IL 60605
. {Proparty Address)
The Property includes a unit in, together with and undivided interest in the common elements of, a condominium
project known as:
THE MICHIGAN AVENUE LOFTS CONDOMINIUMS

(Name of Condominium Project)

("Condominium Project™). If the owners association or other entity which acts for the Condominium Project
("Owgers Association™) holds title to property for the benefits or use of its members or shareholders, the

Property also includes mortgagors’ interest in the Owners Association and the uses, proceeds and benefits ‘of '

Mortgagors® interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Mertgage,
Mortgagor and Mor’>agee further covenant and agree as follows:

A. Condominium 2bligations. Mortgagors shall perform all of Mortgagors’ obligations under the Condomin-
inm  Project’s Constiluedt), Documents. The “Constituent Documents”™ are the: (i) Declaration or any other
document which creates 1’z Condominium Project: (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Mristsazors shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. Sc lrog as the Owners Assocation maintains. with a generally accepted insurance
carrier., a “master” or “bianket” rolicy on the Condominium Project which is satisfactory to Mortgagee and
which provides insurance coverags  in the amounts, for the periods, and against the hazards Mortgagee requires,
including fire and hazards inciuded within - the term-"extended ‘coverage,” then Mortgagors’ obligation under the
Mortgage to maintain hazard insurance ‘coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Morgagors shall give Mortgagee promt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazzid insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to commen elements, any proceeds payabile to Mortgagors are hereby
assigned and shall be paid to Mortgagee for applic-tinn to the sums secured by the ‘Mortgage, with any excess
paid to Mortgagors.

C. Public Liability Insurance. Mortgagors’ shall (ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insuraunce policy acceptable in form, amount, and extent of
coverage to Mortgagee.

D. Condemnation. The proceeds of any award or claiin ‘fnr damages, direct or consequential, payable to
Mortgagors in connection with any condemnation or other taking <f.all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in® }ier. of condemnation, are hereby assigned and
shall be paid to Mortgagee. Such proceeds shall be applied by Mortg2zee to the sums secured by the Mortgage.

E. Mortgagee’s Prior Consent. Mortgagors shall not, except after Jotize to Mortgagee and with Mortgagee’s
prior written consent, either partition or subdivide the Property or consent to

(i) the abandonment or termination of the Condominium Project, excent for abandonment or termination
required by law in the case of substantial destruction by fire or other casual’cy or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if .he provision is for the express

benefit of Mortgagee;
(iii) termination of professional management and assumption of self-manageme’t of the Owners Associ-
ation: or
(iv) any action which would have the effect of rendering the public liability insurance crve cage maintained by
the Owners Association unacceptable to Mortgagee.

F. Remedies. If Mortgagors do not pay condominium dues and assessments when due. ther Mortgagee may
pay them. Any amounts disbursed by Mortgagee under this paragraph F shall become additional debt of
Mortgagors secured by the Mortgage. Unless Mortgagors and Mortgagee agree to other terms of payment, these
amounts shall bear interest from the date of disbursement and shall be payable. with interest thereon, to the
extent legally enforceable, at the rate of fifteen percent (15%) per annum, upon notice from Mortgagee to

Mortgagors requesting payment.

"Rider. - -

BY SIGNING BELOW, Mortgagors accept and agree to the terms and provisions contained in this Condominium

C—————

A ‘Uﬁé}“@:’/\ (Seal)
A ‘/ACK W NEWSOM Mortgagor
M@V Ji;/‘w/ﬂﬁ%% (Seal)

Mortgagor

et Y

neea

S
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EXHIBIT A

PARCEL 1: UNIT #1419 IN THE MICHIGAN AVENUE LOFTS
CONDOMILTJMAS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBER REAL ESTATE: PARTS OF LOTS IN BLOCK 20 IN
FRACTIONAL 3ZCTION 15 ADDITION TO CHICAGO, IN THE SOUTHWEST
1/4 OF FRACTIGNAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH/SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CUNDOMINIUM RECCRDED AS DOCUMENT NUMBER
98774537, TOGETHER ‘WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS ALI~IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 22, A LIMITED
COMMON ELEMENT AS DELINEATEDLON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 98774537

PARCEL--3: EASEMENTS “FOR-THE BENZIIT 'OF PARCEL 1 FOR INGRESS, ~
USE, MAINTENANCE, UTILITIES AND ENJOYMENT AS SET FORTH IN THE
DECLARATION RECORDED AUGUST 31, 1945,) AS DOCUMENT NUMBER
98774537

Permanent Parcel Number: 17-15-307-028-105*
Jack W. Newsom

910 South Michigan Avenue, Chicago IL 60605
Loan Reference Number : L2000100300905
First American Order No: 2121792




