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("Borrower”). This Secunty Instrument 1s given w

COUNTRYWIDE HOME LOANS, INC. ,
which is orgamized and exisung under the laws of  NEW YORK , and whose address 13
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Bomrower owes Lender the principal sum of

NINETY THREE THOUSAND SEVEN HUNDRED SIXTY TWC and 00/100

Dollars (US. 8 93,762.00 ). This debt is evidenced by Borrower’s note dated’ the same daie as this
Securury Insmument ("Note”), which provides for monthly payments, wath the full debt, if nou paid ‘earlier, due and
payable on January 1, 2031 - This Secunity Insrument secures 1o Lender: (4) the repay mi<nt of the debi
evidenced by e Note, with interest, and all rencwals, exiensions and modifications of the Noie; (b) the paymenr of all
other sumis, with imerest, advanced under paragraph 7 10 protect the security of this Securily Instrument; and () the

. Puge 1ar 8 FHA [Hinune Mortgage - 4/9
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performance of Borrower’s covenanis and agreements under this Security [nsmument and the Note. For this purpose,
Borrower docs hereby morigage, grant and convey 0 the Lendur the tollowing described propeny locared in
00K Courty, Ulinows:

LOT 38 IN BLOCK 4 IN MCINTOSH BROTHERS LASALLE STREET SUBDIVISION IN THE

EAST 1/2 OF SECTION 33, TOWNSHIP 34 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CDOK CQUNTY, ILLINOIS

PIN 20-33-226-003-0000

Parcel 1D #: 20-33-226-003
which has the agdress of 8209 /(S| ASALLE,CHICAGO
[Strees, Cuy)
Ninois  60620- ("Properiy Adaress”);
{Zip Cude|

TOGETHER WITH all the wnprovemcps now or hereafier erecied on the property, and all easements,
appurtenances ang fixtures now or hereafier a paice” the propery. All replacements and additions shall also be vovered
by this Secunry TnswumenL All of the foregoing is re.emred 19 in this Security Insoument as the "Property.”

BORROWER COVENANTS mat Borrower 1 lawiully seiced of the esiate heredy vonveyed and has the nght 1o
mortgage, wram and convey the Property and that the Propeiy s uncncumberad. exveps for encumbrances of record.
Borrower warrams and will defend generally the mie 1o the Frorery against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combmes umform covenants for naicnal yse and non-uniform covenanis with
limited variations by jurisdicnon fo constiwie 4 umform secunty mstrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lave Charge. Borrower shall pay when duc the srincipa) of, and inserest
on, the debt evidenced by the Now and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Barrower shall include in cac monthly payment,
wogether with the principal and interest as sef forth in the Nole and any lae charges, o sum for(7) raxes and special
assessments levied or 1 be levied against the Propery, (b) leasehold payments or ground rems on 1k Fraperty, and (c)
premigms for insurance required under paragraph 4. In any year in which the Lender must pay a molignge insurance
premium 10 the Secrepary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been reguired 1f Lender spll hela the Securiry Inswrument, each monthly payment shall also include exher: (1)
a sum for the apnual mongage msurance premum W be paid by Lender 10 the Seerelary, or (i) a monthly charge instzad
of a morgage msurance premegm 1f this Security Instrument s held by the Secrewary. in a reasonable amoant © be
determined by the Secretary. EXCCP[ for the monthly charge by the Secretary, these ilems are called “Escrow llems™ and
the sums paid 10 Lender are called “Escrow Funds,”

Lender may, «f any tme, collect and hold amoums for Escrow Hems i an aggregale amount nop w exceed the
maximum amoun; thar may be required for Borrower's escrow account under the Real Esiare Senlement Procedures Act
of 1974, 12 U.S.C. Sectian 2601 e seq. and ymplemenung regulations, 24 CRR Pan 3500, as they may be amended
from time 10 time ("RESPA”"), except that e cushion or reserve permuted by RESPA for unanticipaied disbursements
or aisbursements betore the Borrower's payments are avalable i the account may not be based on amounts due for the
mOorigage iNsurance premium. -
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If the amounis held by Lender for Escrow liems exceed the amounis permaued (o be held by RESPA, Lender shidl
account 10 Borrower for the excess funds as requured by RESPA. If the amounts of funds held by Lender at any time
are not sullicient o pay the Escrow liems when due, Lender may notify the Bomrower and require Borrower 10 make up
the shortage as permuted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunity Instrument. I¥ Borrower
wnders 1o Lender the full payment of all such sums, Borrower’s account shall be crediied wilh the balance remaining for
all nsaimeny nems (a), (b), and () and any morigage nsurance premivm installment thar Lender has not pecome
obhgaled o pay 1o the Secterary, and Lender shall prompily refund any excess funds 10 Bomower. Immediately prior 10
a foreclosure sale of the Properly or irs acyuisition by Lender, Borrower’s account shall be credieed with any balance
remaming for all msiallmenys for sems (a), (b), and {¢). .
3. Applicaron of Payments. All payments under paragraphs 1 and 2 shall be apphed by Lender as follows:

First, 1o the morigage insurance premium o be paid by Lender o the Secretary or 1o the monthly charge by the
Secrerary insicad Of fite monthly mortgage insurance premium;

Second, 10 any [2.es, special assessments, leasehold payments or ground rents, and fire, flood and other hazacd
insyrance premuums, as regured;

Thard, 10 interest due‘upger the Nots;

Founth, o amosnzanon of 2 prucipal of e Note; and

Fifthi, 1o lae charges due und<r vae Note.

4. Fire, Flood and Other Haced Insurance, Borrower shafl insure all improvements on the Propurly, whether
nOW in exlsience or subsequemly erecies, apanst any hazards, casvalties, and conungencies, including fire, (or which
‘Lender requues insurance, This insuranceskail he mainined m the amounis and for the periuds tha Lender requires.
Borrower shali also nsure wll gnprovements vadi Property, whether now in exasicnee or subsequendy erecled, again
loss by floeds 10 the extnt required by the Secrciary Al insurance shail be carried wuh companies approved by Lender,
The nsurance policies and any renewals shall be held by-Lender and shall include loss payable clauses w favor of, and
in a form accepiable w0, Lender.

In the event of loss, Borrower shall give Lender imried.ale nonce by mail. Lender may make proof of loss if nol
made promptly by Borrower. Each mnsurance company conceraes’ 1s hereby authorized und directed 10 make payment for
such loss directly to Lender, insicad of o Borrower and 10 Lender riintly. All or any part of the insurance proceeds may
be applied by Lender, av its option, either (3) o the yeduction of the indebwedness under the Now and is Security
Instrument, first w any delinquent amounts applied in the order in paragranh.3, and then 1 prepayment of principal, or
(b} 10 the resioration or repair of the dumaged Property. Any apphcaton ¢f the rrocceds to the pnneipal shall nor exiend
or posipone the due daie of the monthly paymenis which are referred 10 in Jeragraph 2, or change the amount of sach
payments. Any excess insurance proceeds over an amount Tequired 1o pay all cwsianding indebredness under the Nole
and this Secunty Insyument shall be paid o the enlily legally enutled therew.

In the event of foreclosure of this Secunity Insprument or other mransfer of title 1o 12 Property 1hai extinguishes the
indebtedness, all right, drde and interest of Borrower in and 10 insurance polies in force sha't pays io the purchaser.

S. Oceupancy, Preservation, Maintenance and Protection of the Propecty; Borvawir’s Loan Application;
Leasehoids. Borrower shall accupy, cslablish, and use the Property us Berrower’s principal resitcoze within sixry days
alter the execunon of this Secunty Insoument (or within sixiy days of a later sale or ganster of 1 Property) and shalt
continue 10 occupy the Property as Borrower's principal residence for ar least one year afier the dawe of occupancy,
uniesy Lender determitnes that requirement will cause uadue hardship for Borrower, or unless extenuanng cucumstances
exist which are beyond Barrower’s conmrol. Borrower shall nouly Lender of any exienuating circumstances. Borrower
shall not commit waste or desiroy, damage or subsianuatly change the Property or ajlow the Proporty o deleriorase,
reasonable wear amd tear excepied. Lender may inspect the Property if the Property s vacant or abandoned or the loan is
in default. Lender may 1ake reasonable action w prowect and preserve such varcant or abandoned Propery.

+
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Borrower shall also be in default if Borrower, during the loan applicanon process, gave maerially false ar inaccurate
information or staiements o Lender (or failed 1o provide Lender with any maerial information) in connecuon with the
loan evidenced by the Noie, including, bur not limiled (o, represenwgions concemming Borrower’s accupancy of the
Propenty as a principal residence. If this Security Insmument is on a leasehold. Borrower shall comply with the
provisions of the Iease. If Borrower acquires fee utle 1o the Propeny, the leasehold and fee tile shall nor be merged
unless Lender agrees 1o the merger i wriling.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequenrial, in connection wath
any condemnarion ot other raking of any pan of the Propeny, or for cunveyance in place of condemnation, are hereby
assined and shall be paid o Lender 1o the extenr of the full amount of the indebiedness thay remains unpaia under the
Noie and this Security Insirument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Nowe
and whis Secozuy Insurament, first 10 any delinquens smounis upplicd in the order provided in paragraph 3, and then ©
prepayment of pricipal. Any apphication of the proceeds 1o the principal shall not extend or postpone the due daie of the
monthly payments, wuch are referred 1o in paragraph 2, or change the amoual of such paymenls. Any excess proceeds
over an amouni requed 1o pay all oursianding indebiedness under the Note and this Security Instrument shall be pad 10
the enury legally entided threo.

7. Charges 10 Boriover and Protection of Lender's Rights in the Property. Bomower shall pay all
governmenial or municipal Changos, fines ana impositions that are not incluaea in paragraph 2. Borrower shall pay these
obhgatons on ume diectly 10 the Zapty which 15 owed the payment. If failure o pay would adversely affect Lender’s
inerest 1 the Propeny, upon Lender’s request Borrower shall prompily Yurmish 16 Lender receipts evidencing these
paymenis.

It Borrower fails 10 make these payinepis or the paymenis required by paragraph 2, or fads 1o perform any other
covenamis and agreements vonjained in this Soousity Insoument, or there s a legal proceeding that may significantly
affect Lender's rights in the Propenty (suvh as @ ricoceedny i bankrupiey, for condemnation or o enforce laws or
regalanons), then Lender may do and pay whalever is nec2ssary 10 proiect the value of the Property and Lender’s nghts
in the Property, including payment of taxes, hazard insu-ance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrarh shall become an additional debi of Bomower and be
secured by this Secunly Instrument These amounts shall bes: irierest from the date of disbursement, a1 the Note rale,
arud 4t the opuon of Lender, shall be iminediately due and payabic.

Borrower shall promptly discharge any lien which has priority’ over this Security [nstrument unless Borrower: (a)
agrees in WIling w the payment of the obhiganon secured by the licn in a sanner accepiable to Lender; (b) conlesls in
good faith the lten by, or defends aganst enforcement of the hen m, legil proseedings which i the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holdér OF the lien an agreement sanisfactory o
Lender subordmanng the hen 10 this Security Insrament. If Lender determines tiaz avy part of the Praperty is subject (o
a len which may amun priority over this Security Inseryment, Lender may give Bonower a notice identfying the lien.
Barrower shall sarisfy the hien or take one or more of the acuons set forth above within 16 Gays of the giving of notice.

8. Fees. Lender may vollect fees and charges authorized by the Secretary. |

9. Grounds for Acceleration of Debr.

(a) Defaylt. Lender may, except as limed by segulanons 1ssued by the Secretary, intha case of payment
defaulis, require ymmediate payment i tull of all sums secured by this Secunty Instrument i
(1) Bormower defaults by fahng 10 pay i full any monthly payment required by thus Seiunly Insument
pnor 10 or on the due dale of the next monthly payment, or
() Borrower defaults by failing, for a period of thiry days, 1o perfarm any other obhgations contaned in
s Secunly Instrument.
(b) Sale Withouy Credir Approval. Lender shall, if permined by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Insnpunons Actof 1982, 12 U.S.C. 17013-3(d)) and with the prior approval of
the Secregary, require immediate payment in fall of al} sums secured by this Security Insgument if:
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(1) All or part of the Property, or a beneficial mierest i a trust owning all or part of the Property, 1s sol¢ or
otherwise ransterred (other than by devise or descent), and
(i) The Property is not ovcupied by the purchaser or grangee as s or her principal residence, or the
purchaser or graniee docs so occupy the Property but s or her credut hias not been approved in awcordance
with the regoirements of the Secretary.
{(¢) No Waiver. If circumstances occur thal would permut Lender 1o require immediaie payment in full. but
Lender does nol require such payments, Lender does not waive its righis with respect w subsequent events.
(d) Regulations of HUD Secretary. In many circumstances reguladons issued by the Secreary will ha
Lender’s nghts, in the case of payment defaults, to require immediaie payment i full and foreclose if not paid.
This Sacurny Instrument does not authorize acceleranon or foreclosure if not permutted by regulations of the
Secresy.
(e) Mertrage Nor Insured. Borrower agrees that if this Security Insrumenr and the Note are not delenmined 1o
be eligibie-4ue-ansurance ynder the National Housing Act within 60 days from the date hereol, Lender may, at
s oplion; seyrwe wmmediate payment wm full of all sums secured by this Securny Instrument. A wrinen
siaement of any asinorized agent of the Secrelary dased subsequent W 60 days from the daie hereof, declining
10 insgre s Secariy Inspumem and the Note, shall be deemed conclusive proof of such ineligibility.
Notwinhatandmg the roreromg, This option may not be exercised by Lender when the unavailability of
insurance is solely due o/ Leadar's failure 1o remil 4 morigage insurance premiym to the Secretary,

10. Reinstatement. Borrower Las a ri7ht w be rewnstated if Lender hus requured immediue payment m full because
of Bormower’s failure 10 pay an amouni dac under the Now or this Security Insirument. Thas night applies even after
loreclosure proceedings are instiwsied. To reinsiae the Secunly Instriment, Borrower shall ender in u lump sum all
amounis required 1o bring Borrower’s aceount’ cotem mcluding, to the exient they are ohligations of Bormower under
this Securiry Instrument, foreclosure cosis and/icasonsble and customary attormmeys’ fees and expenses properly
associated wih the foreclosure proceeding. Upon remaatement by Borrower, this Security Insmument and the
obligatons thal i secures shall remaw in effect av f Landzar had nor required immediae payment i full, However,
Lender is not required 1o permu remstatement if: (1) Lendir-has accepied renstaiement afier the commencement of
foreclosure proceedings within Iwa years immedialicly praceding the commencement of a current [oreclosure
proceeding, {(n) reinstatement will preciude foreclosure on differepl grounds in the fumre, or (m) ramnstatement will
adversely atfect the prionty of the lien created by this Security Instrumesi.

I1. Borrower Not Released; Forbearance By Lender Nor a Waiver, Extension of the time of payment or
modificanon of amortizanon of the sums secured by this Security Instrumer! granted by Lender fo any successor in
interest of Borrower shadl net operate to releasce the liability of the onginal Boricv er or Borrower's successor in interest,
Lender shall nat be required 10 commence proceedings agamst any successor Lt inerest or refuse 1o exiend ume for
paymenr or otherwise modify amormzakon of the sums secured by this Securny Instrusent by reason of any demand
made by the ongnal Borrower or Bomower’'s successors in mterest. Any furbearance B Lender in exercising any right
or remedy shall not be & waiver of or preclude the exenvise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers, The covenanzs and agreements of
this Security Insmument shall bind and benefir the successors and assigns of Lender and Buarrower, subject o the
provisions of paragraph 2(b). Borrower’s covenants and agreements shall be jont and several.'Any- Borrower who
vo-signs this Sceunty Instrument bur does not execuie the Note: (@) is co-signmg s Security (hstiument only ©
morigugte, grant and convey that Borrower's interesy in the Property under the wrms of this Securny Insirument; (b) is
not personally obligaied 10 pay the sums secured by this Security Inspument; and (c) agrees that Lender and any other
Borrower may agres w eatend, modify, forbear or make any accommodauons with regard w the erms of this Security
Insprymen: or the Noie without that Borrower’s consent.

@éanuu {asng) CHL {10/96) Pagesota _— ;;2 J




JDeg=12-00 10:50am  From-COUNTRYWIDE HOME LOANS T-014  P.a7/11 F-097

UNOFFICIAL COPY

00996956

CASE #: T1L1370603729703 LOAN #: 8235180

13. Notices. Any nouce 10 Borrower provided for in this Secanty Insirument shall be given by dehivering it or by
mailing u by first class mail unless applicable law requites use of another method. The notice shall be directed tw the
Property Address or any other address Burrower designaies by nonce o Lender. Any norice 10 Lender shall be given by
first class mail o Lender’s adaress siared herear or any address Lender designaies by nouce to Bommower. Any nonce
provided for in this Securty Instrument shall be deemed w have been given 1o Barrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability. This Secunty Insoument shall be govermed by Federal law and the law of the
qunschenion in which the Property is locaied. In the event thar any provision or clayse of dus Secunty lnsrument or the
Note conflicis with applicable law, such confher shall not affect other provisions of this Secunty Insrument or the Note
which can be jmven effect without the conflicting pravision. Te this end the provisions of this Secuarity Inseument and
the Now: areaeclured 1o be severable.

15. Barrovier’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security instrument.

16, Hazardw: Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Supsionces on or m the Property. Bormower shall not do, nor allow anyone else 1o do, anythmg affecting
ihe Praperty thal is in vickiazn of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or sworage on the Promery of smail quannmes of Hazardous Substances mharl are generally recognized 1o be
appropriate w0 normal residenniyses and 1o maintenance of the Property.

Bosrower shall prompily mive Lénder written nonce of any investiganon, clam, demand, lawsuit or other acuon by
any governmenial or regalatory ageacy of privaie party wvolving the Property and any Hazardous Substance or
Environmenial Law of which Borrower Fas acal knowledge. 1f Borrower leamns, or is notified by any govemnmenial or
regulatory authorgy, that any removal or odier remedution of any Hazardous Substances affecung the Property is
necessary, Borrower shall prompily 1ake all necrssiry remedial scuons n accordance with Environmental Law.

As uysed : Uus paragraph 16, "Hazardons  Substances” are those substances defined as toxic of hazardous
substances by Environmental Law and the following subainces: gasoline, kerosene, other flammable or maice petroleum
products, tuxic pesticides and herbwides, volanle solvents, mamenals conjaming asbesios or formakdchyde, and
radiouctive malerials. As used @0 this paragraph 16, “Snviconmental Law™ means federal laws and laws of the
surisdicuon where the Propeny 1y locared thar relawe 10 health, tafiry or environmenial protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenan® and agree as follows:

17. Assignment of Rents. Bormower uncondiuonatly assigns and mansivrs 10 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect th= rerws and revenues and hereby direets each
ienans of the Properly 1o pay the renls 1o Lender or Lender’s agents. However, prior in Lender’s norice w Bomower of
Rurrower’s breach of any covenant of agreement in the Security Instrument, Bor-owzr shall collect and receive all tenss
and revenues of the Property as mrusree for the benefir of Lender and Borrower. Thi, assugnmeny of renis consumies an
absolyie assignment and nat an assymment for additional securily only.

If Lender gives novice of breach 1o Bomower: (a) all rems received by Borrower sball ve held by Borrower as
wustee for benefir of Lender only, to be apphed 1o the sums secured by the Security Insuwmen (b} Lender shall be
entiled 1o collect and receive all of the rents of the Propeny; and (c) each tenant of the Property skall pay all rents due
and unpaid to Lender or Lender’s ggent on Lender’s writlen demand 1o the wnant.

Borrower has not executed any prior assignment of the renis and has not and will not perform dny-act thar would
prevent Lender {rom exercising s righis under this paragraph 17.

Lender shall not be required w enter upon, ke control of or mainam the Property before or afier giving nouce of
breach 1o Bommower. However, Lender or a judicially appointed recejver may do $o at any rime there 1§ a byeach. Any
apphcanon of renis shall not cure or waive any defaoll or invahdalke any other right or remedy of Lender. This
assignment of rents of the Property shall rerminaw when the debr secured by the Security Insoument 1s pad in full.
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18, Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
fareclose this Security Instrument by judicial proceeding. Lender shall be entitied 1o vollect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, buy not limied Vo, reasonable attorneys’ fees
and costs of title evidence.

§f the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the ponjudicial power uf sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and 1o sell the Prupenty as
provided in the Act. Nuthing in the preceding seatence shall deprive the Secretary of any rights otherwise
available 1o a Lender under this Paragraph 18 or applicable Law.

19. Release. tnon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Insgument withoui charae 10 Borrower. Borrower shall pay any recordation cosis.

20. Waiver of Homessead. Borrower waives all nght of homesiead exemption i the Property.

21. Riders 10 this Security Iostrument. If one or more ciders are excculed by Borrower and recorded 1ogether
wuh ihis Security Instrument, me covenanis of each such nder shall be incorporaied imo and shall amend and
supplement the covenants and agreements of this Security Instrument 1y if the nder(s) were a part of tis Sceurily
Instrument |Check applicable box(es)).

Condomunium Rider % izrowing Equity Ruder %[ Other |speify]
Planned Unit Development Rider Gradaaied Payment Ruder
A Yeddendy W
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BY SIGNING BELOW, Borrower accepls and agrees 1o the 1erms contained in this Security Instrument and in any
rider(s) executed by Barrower and recorded wath it,

Wilnesses:
%J”/‘% g Cj/)'ﬁ(d/éD,J (Seal)

LATANYA L YAY LOR -Burrower

{Seal)

-Borrower

(Seal)

-Borrower

> (Seal)

-Borrowe:
STATE OF ILLINOIS, QOO . County ss:

L e \0 N Yﬁ?fb\(o o <D 2 Nzary Public 1n and for said county and state do hereby cerufy

that
\QT;\ NSA L ﬁ-\-\A‘-’\\_O A

, personally known [0 me«0 be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day n person, and ¢cknowledged thag S

vigned and delivered the said inscumentas \\¢ @ free and voluntyry aci, vor the uses and purposes therein
sel forth.
Given under iy hand and official seal, this \3\\6\0 day of w“);‘/ 3* 000 .

My Commussion Expues,

OFFICIAL SEAL
JANET FETTIG

7
NOTARY PUBLIC, STATE OF LLINOIS Notary Publi
MY commss&on EXPIRES:03/03/01

&ﬁm
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FHA/VA ADDENDUM

' CITY OF CHICAGO, ILLINOIS
COLLATERALI.ZED SINGLE FaMmILY MORTGAGE REVENUE BONDS,
SERIES 2009 ' .

Lender may, ¢ Lender's oprion, declare all the sums secured by this Mertgage 10 pe "mmcdia:efy
due and payabla if

(a) all or any 2t of the Praperty is sold or otherwise Gasieed (other thag by devise,
descant or operariog o law) gy Morgagor o 2 purcnaser or othar Gnslares:

() who cannot f2asonably be Sxpected 0 occupy the froperty as 3 orineipg]
residence withip 2 réasonable dme afrar the sale or wranszar, alf a5 provided {p Sections 143(¢) and
()(2) of the (Arzrai Ravenpe Code of {936, ag amended (“Codz"): or

(i) who has had a present owtership intarast in a principai rasidence during 20y par
of the threg-yaar perlad 22ding on the dare of the sale or Tanster, al] ag Provided in Secrions
1420 and (12) of the Code {exeept thar "100 Perceat” shall be subshmpay for "95 percanr or
more™ whers the lamer appears in Sezrtion [43(d)1)y; or

; (i} aran acquisition cost which i STe2Ler wan that provideq for in Sections [43(3)
and (i)(2) of the Codesue

(v)  whe hat » §7ass family income in eXCess of the apglicaple ferceanigs of magiap
family income 15 provided iL Se-Zons 143(f) and (iX2) of the Cade; or

(b Mortgagor fails 1o OCcupy. the property daseribed n the Morigage witsou: Landar;
prior wrimen consenr; or

(c) Mortgagor omits or MiSTepresents a maravia factin an application for the loag segurad v
this Mortgags,

Referencas ara to the Code as i effect on the daga of We-isseance of the donds used o drnancs the
Purchase of this Mortgage, ang are desmed to {nclyde the implemeacfng regulalicns:

' oy olidt

(Mortgagor Sfenaruce,) LATAYYL 1, TAYLOR

(Mortgagor Signaturs)

City of Chicago 2000 Lofl 542000




