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MORTGAGE 0 R \ G ‘ N AL

THIS MORTGAGE ("Seccurity. Instrument”) is given on November 30, 2000. The mortgagor is Dophkah
‘Cohen-Wasmuth, a single woman ("Borrower™). This.Security Instrument is given to Merrill Lynch Credit Corporation andfor
assigns, which is organized and existing under the laws of Pelaware, and whose address is 4802 Deer Lake Drive East, Jacksonville, -
Florida 32246-6484 ("Lender"). Borrower owes Lender ‘he principal sum of One Hundred Ninety Four Thousand Nine Hundred i
Fifty and 00/100---—--- Dollars (U.S. $194,950.00). This deb! is evidenced by Borrower’s note dated the same date as this Security :
Instrument ("Note"), which provides for monthly payments, with/th¢ full debt, if not paid earlier, due and payable on December 1, &
2030. This Security Instrument secures to Lender: (a) the repayrient of the debt evidenced by the Note, with interest, and all =
~ renewals, extensions and modifications of the Note; (b) the payment of all bther sums, with interest, advanced under paragraph 7 to

.protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
:Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

property located in Cook County, Illinois:

see legal attached

which has the address of 656 West Buckingham Place Unit 3e, Chicago, Illinois 60657 ("Property Address”);

_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
.and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
‘Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
.mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and derhands, subject to any encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisitici: shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

" 6. Occupancy, Peeservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali occmy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrutasit-2nd shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lzncer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

- extenuating circumstances exist which are beyond Borrower’s controt. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or coium.twvaste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by ‘his Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Lorower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security uniterest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate informiation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by-:bzNote, including, but not limited to, representations concerning .
Borrower’s occupancy of the Property as a principal residence. It ¢is Security Instrument is on a leasehold, Borrower shall comply.
with all the provisions of the lease. If Borrower acquires fee title tu th Property, the leasehold and the fee title shall not merge-
«unless Lender agrees to the merger in writing. b

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreemenis contained in"
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a.=
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iavs o1 regulations), then Lender may do and pay ~
for whatever is necessary to protect the value of the Property and Lender’s rights ia tlie Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing jn court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this p rograph 7, Lender does not have to do
g0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 3orrower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear taterest from the date of
‘disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower <ezuvsting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loai seonred by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
Tequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an

.insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
:mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
‘law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of No‘¢; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold o/le 41 more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that ceiter.s monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accord«npe with paragraph 14 above and applicable law. The notice will state the name and address of
the.new Loan Servicer and the addres o which payments should be made. The notice will also contain any other information
required by applicable faw.

20. Hazardous Substances. Borrcwer chall not cause or permit the presence, use, disposal, storage, or release of any

" Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or storage on the
“Property of small quantities of Hazardous Substances that zre generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice 4t ay investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmental Law of _
which Borrower has actual knowledge. If Borrower learns, or ic-isiified by any governmental or regulatory authority, that any:
removal or other remediation of any Hazardous Substance affecting-<b< Property is necessary, Borrower shall promptly take al_l"
siecessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those siustances defined as toxic or hazardous substances by:-
sEnvironmental Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleum products, toxic pesticide§
4nd herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Progerty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree &> follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s breach of
aiiy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
.provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure thz ditzult; (c) a date, not less
‘than 30 days from the date the notice is given to Borrower, by which the default must be cured; and47y that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by Uiis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower or the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
. Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
.option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
omay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
spursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

‘Form 3014 9/90-  (page 5 of 7 pages)
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STATE OF ILL OIS )

COUNTY OF )ss.

I, the undersigned, a Notary Public in and

for said County, in e Stgte aforesaid, DO

I(-L:E&EBY ERTI Y that %Oﬂﬁ{ f) ;
.ﬂggﬁ(g Worr—— personally

known to me to be the same person{s) whose

name (s) is/are subscribed to the foregoing

instrument appeared before me this day in

person, and agf wledged that
?EC/” signed,
sealed and delivered the said instrument

as A,@//

free and voluntarvy—act, for the uses and
purposes set forthy  including the release
therein and waiveér. .of the right of
homestead.

Given under,py hand an officijlsealthisjaﬂ
dp &

day pf , /02l tr— I
W 6 e 7

ﬁﬁMNO'—l

Commission expires% S. :\;ROULF\ GIAFS

% NOTARY PUBLIL, STATE OF ILLYGS

1
MY COMMISSION [XPiRES:09/27/0 g

BT "o

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that P
' personally
known to me to be the same person{s) whose
name {g) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
‘homestead.

Given under my hand and official seal this
day of ‘

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

e
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STATE OF ILLINOIS }
COQUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State afeoresaid, DO
HEREBY CERTIFY that ;
personally
known to me te be the same person{s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

gigned,
sealed and delivered the =said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of :

Notary Public

Commission expires:

&TACR OF ILLINOQIS )
COUNTY OF )ss.

I, the undzrsigned, a Notary Public in and
for said-County, in the State aforesaid, DO
HEREBY CERIT’Y that ,
personally
known to me t£O beé the same person(s} whose
name (s) is/are stbscribed to the foregoing
instrument appeared-uefore me this day in
person, and acknowledced that

signed,
sealed and delivered L{he said instrument
as

v

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of ,

Notary Public

Commission expires:

Form 3014 9/90 (page 7 or 7 pages)
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MORTGAGE

Title No.

TC

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit CorporatiQn

4802 Deer Lake Drive East
Jacksonville, Florida 32246

Attention: Post Closing Departmgn

RESERVE THIS SPACE FOR USE FOR RECORDING OFFICE

N
- ‘h'-:‘.."
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LEGAL DESCRIPTION

UNIT 301 IN 656 BUCKINGHAM CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 IN BLOCK 1 IN CLARK AND MC CCONNELL'S ADDITION TQO LAKEVIEW, BEING A
SUBDIVISION OF LOTS 31 AND 32 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK LQUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'D' TO THE
DECLARATIUN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25571242 AND AMENDED
FROM TIME TZ. TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEYTS, IN COOK COUNTY, ILLINOIS

prl ? /4.1 308 - 060 fo0s
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of November, 2000 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose
street address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender”) of the same date
and covering the property described in the Security Instrument and located at: 656 West Buckingham Place Unit
3e Chicago, Tllinois 60657.

THZ, NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE 79O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE Tt} BORROWER MUST PAY.

ADDITIONAL . 0OVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenant and agree as follows:

A. ADJUSTABLE RATE AND YMIONTHLY PAYMENT CHANGES

The Note provides for an initial fixcd interest rate of 8.125%. The Note also provides for a change in the
initial fixed rate to an adjustable interest ratZ, as follows:

4. ADJUSTABLE INTEREST RATE AND MG NTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will chmize to an adjustable interest rate on the first day of )
December 1, 2005, and the adjustable interest rate I will pay.zu2y, change on that day every 6th month thereafter,
The date on which my initial fixed interest rate changes to an adjusiable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for 6 month U.S. dollar-denominaizd deposits in the Londen market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figur: available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is 1o longer available, the Note Holder will choose a new index ikat is hased upon comparable
information. The Note Holder will give me notice of this choice.

LIBOR ARM Rider ST

(08/24/99) LARSTR (T) (page 1 of 4 pages)
4813275
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior writien consent, Lender
may, at its option, require immediate payment in full of all sums secured by the Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedsial ‘aw as of the date of the Security Instrument, Lender also shall not exercise the option if:
(a) Boriower causes to be submitted to Lender information required by Lender to evaluate the
intended trznsferee as if a new loan were being made to the transferee and (b) Lender reasonably
determines th= Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any enveaant or agreement in the Security Instrument is acceptable to Lender.

To the extén: permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lendez’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreeme'it that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in the Security Instrument. Borrower will
continue to be obligated undcr the Note and the Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optién ‘0-+equire immediate payment in full, Lender shall give -,
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from '
the date the notice is delivered or mailed within which Borrower must pay all sums secured by the
Security Instrument. If Borrower fails to pay-thcse sums prior to the expiration of this period,
Lender may invoke any remedies permitted by tiwc Security Instrument without further notice or
demand on Borrower.

[THIS SPACE INTENTIONALLY LEI'T ELANK]

(page 3 of 4 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of November, 2000, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Merrill
Lynch Credit Corporation (the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 656 West Buckingham Place Unit 3e Chicago,Illinois 60657. The Property includes a
unit in, together with an undivided interest in the common elements of, a condominium project known as: 656
Buckingham Place Condos. (the "Condominium Project”). If the owners association or other entity which acts for
the Condominiuri Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, th< Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrowe: s interest.

Condomirnivzi Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtnzr covenant and agree as follows:

A. Condominiurs Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Cousttuent Documents. The "Constituent Documents” are the: (i} Declaration or any
other document which creates the Zoudominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall pramptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as th. Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for th¢ periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverge,” then:

() Lender waives the provision in Uni{orm Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard ipsurance on the Property; and

(ii) Borrower’s obligation under Uniform Ceverant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required Lazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of {esiaration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payableto Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Inst-uinent, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasunable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, an exient of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequintial, payable to
Borrower in connection with any condemmnation or other taking of all or any part of the Property, wivther of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

CONDOMINIUM RIDER Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
PrimeFirst CONDO RIDER (Page ! of 2 pages)
(06/19/00) PJFSTCR (P)
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

/iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the O nzrs Association unacceptable to Lender.

F. Remedies. “J7 Becrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts distursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date ¢f‘disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting pa; ment.

BY SIGNING BELOW, Borrower accepts-2ic-agrees to the terms and provisions contained in this Condominium
Rider.

phkah Cohen-Wasmuth

( “ -snrrower
. / (Seal)
-Borrowel
7z (Seal)
-Borrower
AV (Seal)
-Borrower
(Seal)
(Seal)

(page 2 of 2 pages)




