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ASSIGNMERT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 11, 2070, is made and executed between ZIVKO
KOVACEVIC, MARRIED TQO RADMILA KOVACEVIC (referred ‘o /'bzlow as "Grantor”) and Labe Bank, whose
address is 4343 N. Elston Ave., Chicago, IL 60641 {referred to belcw as "Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, grzuts a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in anu 1o the Rents from the following
described Property located in COOK County, State of lllinoils:

LOT 109 IN WOODGATE GREEN UNIT NUMBER 1, BEING SUBDIVISION OF PART OF THE SOUTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 35 NCRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL  MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEQ WUJLY 13, 1972 AS
DOCUMENT, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5747 ALLEMONG DR, MATTESCN, IL 60443. The
Real Property tax identification number is 31-17-214-018. .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

‘GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall” continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Ass'gnment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continueia secure the amount repaid or recovered to the same extent as if that amount never
had been originally receved<wy Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Induebtedness or to this Assignment.

LENDER’S EXPENDITURES. _If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not timited to Grantor’s failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behali may

(but shall not be obligated to) take any acuon that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inte'ests, encumbrances and other claims, at any time levied or

placed on the Rents or the Property and paying & custs for insuring, maintaining and preserving the Property. |
All such expenditures incurred or paid by Lender for sich purposes will then bear interest at the rate charged ‘
under the Note from the date incurred or paid by Lenderto.te date of repayment by Grantor. All such expenses

will become a part of the Indebtedness and, at Lender's optiort, will (A) be payable on demand; (B) be added

to the balance of the Note and be apporticned among and be puyable with any installment payments to become

due during either (1) the term of any applicable insurance policy, ot (2) the remaining term of the Note; or (C)

be treated as a balloon payment which will be due and payable at.t'.a Note's maturity. The Assignment also will

secure payment of these amounts. Such right shall be in addition t¢ all' other rights and remedies to which

Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event-of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indettedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or<wperform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignmen! to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. . The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.




UNOFFICIAL COPY - 00s96327

\ e
10U JUBIXS By} O} PUB ‘PBAJOAUI SI UOIOE LNoo Aue Jou Jo Jeyleyp,  ‘eadde Aue uodn pue |eu} je ses)
shaulone se s|qeuoseal abpnipe Aew LNOO By} S WINS YINs JeA0dal 0} pajinua aq ||eys JepueT ‘quswubissy
SIY} JO SWL8] 8yl j0 AUB 92JOjud 0} UDNOB U0 Ins Aue sajnsul JspusT J| “sasuadxg isaa4 sheuwony

"SaIpoaWs) S)
8S1019X8 pue Jnejap e alejoep 03 Jubl ,J8pusT 10848 10U |[BYS ‘wiouad 0} aInjie) s JojurIE) Jeje ‘Juswubissy
SIY} Japun JojueiD) Jo uolebijqo ue wioped 0} LoROE B)E} 0} JO SaINYpuadxe eyew o} uoijoale ue pue ‘Apsws.

1syjo Aue Jo pnsind apnjoxe 10U leys Apewss Aue ensind 0} Japusi Ag uonoa|3  °SOIpPAWAY JO u0|109I3

: ‘me| Ag
10 810N 8y} Jo swubissy siyy Ul peplaold salpawal pue sjubil 180 |[e eABy |[BYS Jepus ‘Salpaway JBYI0

‘1on008l B
se Buinues woly uosiad e Ajllenbsip 1ou Jleys Japua AqQ wewAhodw ‘unowe [epueisgns e Aq sseupslgepul
oy speaoxe Ausdold ey JO enjea Jusiedde ey} JoU IO JBUIBYM 1SIXD {lBUS JeAI808) E. JO jJusunulodde
ay) 0] WbBu sJopuo. "Me| AQ pepiuuaed Ji puog Inoynm aaias Aew Jentedsl Jo uoissessod Ul sabefuow ay|
"sseups)qepu| ey 1saiche ‘diysianliesal oY) JO 1502 aU} aAoqge pue Jaao ‘speadcold sy Aldde pue Ausdoid ay)
WoJ) SjUsY 8y} 198]|UJ-Jl pue ‘sjes 10 aInso|oeio} Buipsdaid Auadoid eyl aiesedo 0) ‘Auedold ey enesaid
pue 109101d 0] Jomoa sy yum ‘Auedoid oy Jo wed Aue Jo e jo uoissessod ayel o] psjuiodde Janedal B
aAey 0} Jo uoissassod ul safebow se paoed aq o] Wbu 2y} eABy ||eYS JopUsT "uOISSasSS0d ul aabebpop

“19AI898) B uliioiul Jo ‘yebe Aq ‘uosiad u Jeyys ydesBesedans siyi Jepun sjybu sy asioiexa

Aew ispus -palsixe puewap ayy o, spunolb sedoxd Aue jou Jo Joyleym ‘epewl ale sjuawded ay) yoym 1o}
suonebiqo ey) Ajsies jjeys puewap s Jarua o} asuodsel Ul 19puUaT 0} S1ASN Jaylo o sjueus) AQ sjuewded
-spead0id ey 109|100 pue swes ay) ajobou o} pue Jourin) Jo BWEU By} Ul joslay) juswhed ul paaiasas
sjuawinisul 8siopus 0} JoBj-U-AsuloNe SJo'JRIS S JapueT seyeubisap Alqeooaau) JOBIE) usyl ‘lepuen]
£Qq pe108j02 81k SjUSY BY) J| 'BA0dE ‘UCHOBS (S).8)4 109||0D pue eAledeYy o) Wby SJepus syl Ul Joj papiaoid
siyBu ayy (1B eAey Jleus Jepus ‘bl sIyl Jo €ouriByun} Ul sSeupslgapu] ay) lsulebe ‘sisco sJapuat
aAoqe pue JeAo ‘speadcoid jeu ayy Aldde pue ‘precun pue enp 1sed sjunowe Buipnjoul ‘siusy eyl 109)|02
pue Auadold 8yl jo uoissassod axe) 0} ‘Iojuelr) 0} aolGL noyIm B 8yl aAeY (leyS JepudT  “SIudy 193|109

-Aed 0} panbal
aq pinom Jojuein) yoium Ajeusd juswdedaad Aue Buipnjour ‘a|grAnd pue enp Ajgjeipailw SSAUPAlQapU| allua
ay) a1e98p 0} JojuriL) 0} 210U noyim uondo e bl ay) axel jeys JapuaT 'ssaupalqepu] 91eIa[ady

:me| Aq pepiacid saipawai 10 siybu
Jaylo Aue 0} uolppe Ul ‘saipawa. pue sjybu Bumoljo) sy} jo siow 1o Sus-AuB 2sio1exe Aew JapusT ‘layesiayl
sun Aue je pue JnejeqQ Jo WeA3 Aue jo 8ousun200 BYy uedn  “LINVISC-NO S3IQFW3H ANV SLHOIH

‘pasedw S| ssaupa)qepul eyl jo eauewliolad Jo swied jo 1edsoid
8U) SOASIBY JOPUST IO ‘UOIIPUCD [elauBUl S JoURIS) Ul SIn200 abueyd esieApe [eiziew. Y -abueys assanpy

"ssoupalqepty; #4i Jo Ajuelent) Aue

“apun Awiqel Jo ‘Jo ANplieA 8y} sejndsip Jo $8¥0Aal 10 ‘Jueledwoou] Sewodsq JO SIP A0 UOIePOLIWOodoR

10 ‘Rlains ‘1gsiopue ‘lojuelent Aue 1o ssaupsigepu] eyl jo Aue jo Aued uopepowuwoooe o ‘Aleins
‘1asiopus “Jojuesenb Aue o} joadsel yum sinado syusas Buipesald ay) jo Auy “lojuesens) BUlwLyy SJUBA]

‘sureBe pamouioq 10 ‘plos ‘pabeluep Ajjeiueisans ‘uajols so| s! Ausdold eyl "ssoT 10 afeweq Auedold

‘gindsip 8y} 10} pUOQ JO BAI9SE)
alenbape ue Buldg se ‘u0lRIdSIp B|0S S Ul ‘Jepus’ AQ psuluuglep junowe ue ul ‘Buipsasoid einyapo)
10 101paJo 8Y; 40y puoq Al8Ins B IO S|JUOW JapueT yum susodep pue Buipassold einjeno} 40 Jojpald 8y}
10 821j0U Ueym Japua saalb Joueig i pue Buipssooid ainysLIo) IO I0)PBIC BY] JO SISeq BU} SI Ydlym Wield
8y] JO Sseuajqeuoses! Io AjIpieA ayl O} se Jojueln) Agq aindsip yue) poob e sl asey; ) A|dde 10U [[eys ynejeq
JO JUSAT SI) ‘JOASMOH “19pueT Yum ‘sunodoe ysodep Buipnioul ‘sjunosoe sJojuers) jo Aue jo Juswysiuied
® sepnppul siy| . -sseupejgepu] oy Buunoas Apedosd Aue so sjuay ey isuiefe Aousbe (eswuieacd
Aue £q 1o Joeiny jo Joypesd Aue AQ ‘poyisw Jaylo Aue o uoissessodes ‘disy-jes ‘Guipastold jeripnl

Aq Jeyieum 'sBuipeacold 2inieno) 10 8iNSOP8I0) O jUsWBousWWo) sBuipaadold ainjjauod 10 1olpai)

y obeg (panunuo))
SIN3H 40 INJWNDISSV




UNOFFICIAL COPY

- ASSIGNMENT OF RENTS  (;()996327

(Continued) Page 5

| prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PAOVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Tlis Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of thz purties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall t:e sftective unless given in writing and signed by the party or parties sought to be
charged or bound by the aiteiation or amendment.

Caption Headings. Caption heazings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the proxisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State 4f llinois. This Assignment has been accepted by Lender in the
State of lllinois. |

Merger. There shall be no merger of the interect or.cstate created by this assignment with any other interest
or estate in the Property at any time held by or foi the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in“his Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be c¢panged except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my" mean each and every person or en’ity igning this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | zise understand Lender need nat sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) - [iz.names given to paragraphs or
sections in this Assignment are for convenience purposes only. They arz ol to be used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment'ic the best evidence of my
agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thisAssignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the/part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver ky Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
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(Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS }
) S8
COUNTY OF COOK )

On this day before e, the undersigned Notary Public, personaily appeared ZIVKO KOVACEVIC, to me known
to be the individual desciibed in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment 4s his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and officiul seal this /Y day of M , 20 O
By Rukdbs. M‘? ~ Residing at
Notary Public in and for the State of /‘L- ) R

“OFFICIAL SEALY

My commission expires

| BETH A. BREWER
Notary Public, State of Tlinois
My Commnssron Exp. 05/06/2002

i
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