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DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 2, 11, 13. 18, 20 and 21. Certain rules reguding the usage of words used in this decument are
also provided in Secuon 16,

(A} "Security Instrument" means this document, which is dated November 22, 2000
together with all Riders to this document,

(B) "Borrower” is

Wenceslao Abraham and

Guicela Abrzham

Borrower is the mortgagor under this Securily Instrument.
{C) "Lender” is

Chase Manhatian Mortgage Corporation

Lenderis a corporation

organized apd existing under the laws of New Jerscy
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Lender's address is

343 Thornall Streer, Ediscn, NJ

Lender is the morigagee under this Security Instrument.

(1) "Note" means the promissory note signed by Borrower and dated November 22, 2000

The Note stazes that Borrower owes Lender

Eighty-ote thousand seven hundred fifty and 00/1G0 Dollars
(U.5.§ 81,750.00 ) plus interest. Borrewer has promised to pay ihis debt in regular Periodic
Payments and 10 pay the debt in full not later than December 1, 2030

(E) "Property" means the property that is described below under the heading Tmu.slel of Rights in the
Property.”

(F) "Loan"means the debt evidenced by the Note, plus interest, any prepaymect charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’ rcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-¢reuited by Borrower [check box as applicable].

(%] Adjustable Rate Rider- | Condominium Rides |1 Second Home Rider
|| Baitoon Rider C] Planred Unit Development Rider X 14 Family Rider
T 1va Rides [} Biweekly Payment Rider <) Other(s) fspecify)

Legad sci?Tien

(H) "Applicable Law" means all centrslling applivable federal, state and local statutes, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Asseciation Dues, Fees, and Assecsments” means all dues, fees, assessments, and other
charges thar are imposed on Borrower or the Croperty by a condominium association, homeowners
associarion or similar organization.

(1) “Electronic Funds Transfer" means any transfer of londs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied through an elecironic terminal, telephonic
instrugnent. computer, or magnelic tape so as to order, instruct, ¢r 2uthorize a financial institution to debit
or credit an account. Such term includes, but is rot limited to, poim=of-sale transfers, automated teller
machine tremsactions, transfers initiated by telephone, wire transfers;” and automated clearinghouse
transfers.

(K) "Escrow Items" means those itets that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insizance proceeds paid under ihe coverages descnbed in Section 5} for: (i)
damage 10, or destruction of, the Property; (i) ccndemnation or other taking of al' or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cuscas as to, the
value and/or condition of the Property.

(V) "Mortgage [nsurance” means insurance protecting Lender against the ncopayment of, oz.defouit on,
the LLoaxn.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settiement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additionat or successor legisiation or regulation that governs the same stbject matter. As used
n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relaied mortgage loan" even if (he Loan does not qualify as a "fecerally related monigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party shat has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and ail renewals, extensions and
moadifications of the Note; and (i) the performance of Borrower’s covepants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does herehy mortgage, grant and convey
1o Lender and Lender’s successors and assigns, with power of sale, the f{ollowing described property
iccated in the COUNTY (Tvpe of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

BeaOattathad SohBdt Ve A
LOT 65 (EXCEF.—vHE SOUTH 31 FEET CONDEMNED BY THE METROPOLITAN WEST SIDE

ELEVATED RAILRL’\[‘ COMPANY) IN LOMBARD®S SUBDIVISION OF BLOCK 50 IN SECTION
19, TOWNSHIP 39 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

Parcel 1D Number: 17-19-240-011 which currently has the addrzss of
1735 W Culierton 8t {Strest]
Chicago (Crvd, Vitinois 60602 {Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on_the property, and ail
easements, appurienances, ang fixtures now or hereafter a pant of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rejerred to in this
Securiry [nstrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Proparty is unencumbereds paoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property izainst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiciion fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Ch.nrges
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and iate charges due under the Note. Borrower shall alse pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrumment received by Lender as payment under the Note or this
Security Instrument is 1eturned to Lender unpaid. Lender may requice that any or &) subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisicas in Seciion 13.
Lender may return any payment of pantial payment if the payment or partial payments are insufficient to
bring ithe Loan current. Lender may accept any payment or partial payment insufficient 1o brivg the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 112ne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f7each Pericdic Payment is applied as of irs scheduled due date, then Lender nezd rot pay
interest on unappiréd funds. Lender may hold such unapplied funds until Borrower makes paymeet to bring
the Loan currerc. 1 Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or-retarn thsiaro Borrower. If nov applied earlier, such funds wili be applied to the ourstanding
principal balance under the Note immediately prior 1o foreclosure. No offser or claim whizh Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insteuiocni or performing the covenants and agreercents secured by this Security
Instrument.

2. Application of Payments or. Proceeds. Except as otherwise described in thxs Section 2, all
paymenis accepted and applied by Leraarshall be applied in the following order of priority: (a) lnterest
due under the Note; (b) prircipal due under'the Note; () amounts due under Section 3. Such payments
shall be applied to eack Periodic Payment in tne order in which it became due. Any remaining amounts
shall ba applied first o late charges, second (0 an’ other amounts due under this Security Instrumeni, and
then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for 4 rdlinquent Periodic Payment which includes a
sufficient amount ¢ pay any late charge due, the payment ‘may %e applied to the delinquent payment and
the late charge. if more than one Periodic Payment is outstanding, J.ender inay apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to«iiv, extent that, each paymeat can be
paid in full. To the extent that any excess exists after the payment is.app)ied to the full payment of one or
more Periodic Payinents, sach excess may be applied to any late charges ace. Voluntary prepavments shali
be applied first 10 any prepayment charges aud then as described in the Note

Any application of payments, insurance proceads, or Miscellaneous Proc:eds-to principal due under
the Naote shall not extend or postpone the due date, or change the amount, of the Feriedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period'c Piyments are due
under the Note, untii the Note is paid in full, a sum (the "Funds"™) to provide for payment-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security rsrmument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents cn the Property.. ifany; (¢)
premuums for apy and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Momgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination ot at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fecs and Assessmemts, if any, be escrowed by Borrower, and such dues, fees and
assessmoents shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow I'ems unless Lender watves
Borrower’s obligation to pay the Funds for any or all Escrow lierss. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oniy be
in writing. In the event of suck waiver, Borrower shall pay directly, when and where payable, the awnounts
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due for any Escrow {tems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deened to
be a covenant and agreement cortained in Lhis Security Instrument. as the phrase "covenant apd agreement”
i5 used in Section 9. If Borrower is obligated (0 pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower {ails o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to zny or &4 Escrow [iems at any time by a notice given in
accordance with Sectior 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds ie an amount (a) sufficient to permit Lender to apply
the Funds at-ae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Leander shall estimate the amount of Funds due on the basis.of currem data and
reasonable estiinatzs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Fupds- shaii--be.-held in an insntution whose deposits are icsured by a federal agency,
insirurnentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan kank. J.ender shat! apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lendersbill not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoumt, or verityiug the Escrow {tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londerto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be.paid.on the Funds, Lender shall pot ke required 1o pay Borrower
any inierest ot earnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lznder shall give (o Borrower, without charge, ax annuwal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. !/ there is a shortage of Funds held in escrow,
as defined under RESPA., Lender shall notify Borrower as reguismd by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accCrdance with RESPA, but in no mere than
iwelve monthly paymenots. If there is a deficiency of Funds held in“escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay w0 Lender the umoum
necessary 10 make up the deficiency in accordance with RESPA, but it #0 more than wwelve monthly
payments.

Upon paymett in full of all sums secured by this Security Instrument, Leder-shall promptly refund
1o Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fincs, znd impositions
atrributable to the Property which can attain priority over this Security Instrument, leasenrig Gayments or
ground rents on the Property, if any, and Commurity Association Dues, Fees, and Assessmerisif any. To
the extent that these iterns are Escrow liems, Borrower shall pay them in the manner provided fn-S<Cica 3.

Borrower shall promptly discharge any lien which has prioriiy over this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but only 5o long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bat only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determires that any part of the Propecty is subject to a lien
which can atiain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
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lizn. Within 10 days of the datz on which that notice is given, Borrower shall satisfy the lien or take one or
wore of the actions set forth above 1o this Secuion 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in corpection with this Loaa.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Progerty insured against loss by fire, hazards included within the term “extended coverage,” and any
other nazards including, but not limited to, eanthguakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requirss purscact to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
right to disapprove Borrowst's choice, which right shall not be exercised unreasomably. Lender may
require Brivower to pay, in connection with this Loazn, sither: (a) a one-time charge for flood zone
determinatioin. certification and tracking services; or {b) a one-time charge for floed zone determination
and certificaticn services and subsequemt charges each time remappings or similar changes occur which
reasonably migiv aifect such determination or certification. Borrower shall also be responsible for the
pavmeni of any fees Imposed by the Federal Emergency Management Agency in conpection with the
review of any flood zore ¢etermination resulting from an objection by Borrower.

If Borrower tails 10 pzintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option zud Borrower’s expense. Lender is under no ohligatiop 1o purchase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguily\in the Property, or the contents of ihe Property, against any risk,
kazard or liability and might provide.grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuiarCe-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Aty amounts disbursed by Lender under this Section 5 shall
became additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesiing payment.

Al insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shalt include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. {ender shail have ‘tie right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give w Lendsr all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, nov otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender as mortgagee andsor as an additional loss payee.

In the event of loss, Borrower skall give prompt notice 10 the insurance’ carrier and Lender. iender
may make proof of loss if not made promptly by Borrower, Unless Leader and Beriower otherwise agree
in wriling, any insurance proceeds. whether or not the underlying insurance was requiréa by Lender, shall
be applied 10 restoration of repair of the Propenty, if the restoration or repair is economiolly feasible and
Lender’s security is not lessened. During such repair and restoration peniod, Lender shall aave the right to
hold such insurance proceeds uriil Lender Las had an opporunity ta inspect such Property 14 casure the
work has been completed to Lender's saiisfaction, provided that such inspection shall be uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is ruade in writing or Applicable Law
requires interest te be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings un such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pa:d out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaliy feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and sertle any available insurance
claim and related matters. 1f Boriower does pot respond within 30 days to a netice from Lender that the
insurance carrier kas offered (o settle 2 claim, then Lender inay negonate and settie the claim. The 30-day
period will begin when the potice is given. [n either event, or if Lender acquires the Property under
Secticn 22 or otherwise, Borrower Lereby assigne to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not (¢ exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of enearned premiums paid by
Borrower) under all insurance policies covering the Propenty, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repar or restore the Property or
10 pay amrants unpaid urder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cecupy, establish, and use the Property as Borrower's principal
residence within rixty days after the execution of this Security Instrument and shall continue io occupy the
Property as Borrower's principal residence for at least one vear atter the date of occupancy, unless Lender
otherwise- agrees :rn/ writing, which consem shall not be unreasopably withkeld, or unless exienuating
circumstances exist which e beyond Borrower's contrel.

7. Preservation, Mgirienance and Protection of the Property; Inspections. Borrower shall mot
destrey, dumage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowir is residing in the Property, Borrewer shall mainrain the Property in
order 10 prevent the Property from ceteiiorating or decreasing in value due ¢ its condition. Unless it iy
deterniined purstant to Section 5 that-pipair or restoration is not economically feasible, Borrower skall
prompriy repair ihe Property if damagcow avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectivp with damage to, or the taking of, the Property, Borrowsr
shall be respoasibie for repairing or restoring the Prooerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is corpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid ~f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the improvemen’s-an the Property. Lender skall give
Borrower notice at the time of or pricr 1o such an interior inspection tnecifiing such reasonable cause.

8. Borrower’s Loan Application, Borrower shail be in defauli it,) during the Loan application
process, Borrower or any persons or entities acting a1 the direction of Forvower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘or statements 1o Lender
{or failed to provide Lender with material information) in conpection wite the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ovcupancy of the
Property as Borrower’s principal residence,

9. Protection of Leuder’s Interest in the Property and Rights Under this Security Znsirumens, If
(a) Borrower fails ro perform the covenants and agreements conrained in this Security Instrumdnt, (h) there
15 a legal proceeding that might significantly affect Lendec’s interest in the Property and/or righic under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
eniorcement of 2 lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properny, then Lender mav do and pay for whatever is
reasonable or appropnate to protect Lender’s interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can inclade, but are not limited i0: (2) paying any sums secursd by a lien
which bas priority over this Security Instrument; (b} appearing in court; and (c) paving reasonavle
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atiomeys’ fees to protect its interest in the Property and/or rights under this Security Instrumear, incleding
i1s secured position in a barkruptey proceeding. Securing the Property includes, but is not limited (o,
entering the Property 1o make repairs, change locks, replace or buard up doors and windows, drain water
from pipes, eliminate building or oiher code viclations or dangerous conditions, and have utilities turned

n or off, Although Lender may i1ake action under this Section 9, Leader does not have o do so and is aot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions euthorized under this Section 9.

Any amounts disbursed by Lender under thus Section 9 skall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting
payment.

If thiz Security Instrument is on a leasehold. Borrower shall comply witk all the provisions of ihe
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall aot merge unless
Lender agrees 10 the merger in writing,

10. Mortgare insurance. If Lender tequired Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain-the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morngage insurer that
previously provided such jicurance and Borrower was required to make separately designated payments
toward the premiums for Mosgage Insurance, Borrower shall pay the premiums required 10 obiain
coverage substantially equivalesi o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morgage Insurance previously ir effect, from an ajternate
mortgage insurer selected by Lender.. J&substactially equivalent Mongage Insurance coverage is not
available, Borrower shall continue to pay-td-Lender the amoun: of the separately designaied payments that
were due when the insurance coverage ceaszd o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve inlieuw.af Morngage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid io full, and Lender shall not be
requireG to pay Borrower any interest or eamiags on ruch loss reserve. Lender can no longer require 1oss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes arzilable. is obtained, ané Lender requires
separately designated payments toward the premiums for Morigage. Insvrance. If Lender required Moertgage
Insurance as a condition of making the Loan and Borrower was reg:ized 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Morigage Insurance in effect, or w provide a non-refundsp'c loss reserve, until Lender's
rzquirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such termination or until termination is required by Appii:asle Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procieds are hereby
assigned to and shali be paid to Lender.

If 1he Property is damaged, such Miscellaneous Proceeds shall be applied to restorauna »r repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is ‘not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Fruceeds
vatil Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on suck
Miscelianecus Proceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender’s security would
be iessensd, the Miscellaneous Proceeds shall be applied to the sutns secured by this Securizy Instrument,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

ln the event of 2 tota! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 12 Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market
value of ihe Property immediately before the partial taking, destruction, or loss in value is equal 10 of
greater than the amount of the sums secured by this Security instrument tmmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrwment skall be reduced by the amouct of the Miscellaneous Proceeds
multiplied by the foliowing fracticn: (a) the total amoun: of the sums secured immediately before the
partial kg, destruction, or loss in vaiue divided by (b) the fair market value of the Propenty
immediately pzfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenuof 2 partial taking, destruction, or loss in value of the Property in which the fair market
valve of the Proreny immediately before the partial taking, destruciion, or loss in value is less than the
amount of the sums cecured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender ciecwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security msimment whether or not the sums are then due,

If the Property is abandsued by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in e next senience) offers to make an award to seule a claim for damages,
Borrower faiis 10 respond to Lender ‘witin 30 days after the date the notice is given, Lender is authorized
10 coilect and apply the Miscellaneoue Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumeny,<whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceees-yr the party against whom Borrower has a right of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or'vroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instiurieni. Borrower can cure such a default and, if
acceleration has occusred, reinstate as provided in Section 19, by causing the action or procesding to be
disrnissed with a ruling that, in Lender’s judgment, precludes fo feiture of the Property or cther material
impairment of Lender’s interest in the Property or rights undei this Szeurity lnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Fender’s intersst in.the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or wepair‘of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exizasion of the time for
payment ¢r modification of amortization of the sums secured by this Security Instrumer< granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Habiiis of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence procrecings against
any Successor in Interest of Borrower or to refuse to extend time for paviment or othervise modify
amortization of the sums secured by this Security Lnstrument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any right or
remedv including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount thea due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabulity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does not execute the Note {a "co-signer”): (a} is co-signing this

1094443750 » M__ 6
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Security Instrument only e morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instruinent; (b is not personally obligated to pay the sutus secursd by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thz
co-signer’s coasen.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind f{except as provided in
Section 20) and berefit the successors and assigns of Lender.

14. Joan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s gelault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruznent, inciuding, but not Emited to, attomeys’ fees, property inspection and valuation fees.
In regard 1o any pine” fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shal! ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly piobinited by this Security Instrument or by Applicable Law.

If the Loan is subject to.law which sets maximum loan charges, and that law is finally interpreted so
that the mterest or other loan clarges coilected or to be collected in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perrmited limit; and (b)/any sums already collected from Borrower which exceeded permitted
limils will be refunded to Borrower. Lendar may choose to make this refund by reducing the prmclpu
owed under the Note or by making a diirci, payment 1o Borrower. If a refund reduces principal, th
reducticn will be ireated as a partial prepuy-ient without any prepayment charge (Whether or not &
prepayment charge is provided for under the Mote)~Rorrower’s acceptance of any such refund made by
direct payment 0 Borrower will constitute a waivel of aay right of action Borrower might have arising out
of such overcharge.

15. Notices. Al ootices gziven by Burrower or Lendes in conpection with this Security Lostrument
riust be in writing. Any notice to Borrower in connection with-his Security Instrument shall be deemed 10
have been given 1o Borrower when mailed by first class maillor thn actually delivered o Borrower’s
notice afddress it sent by other means. Notice to any one Borrower shzll-constitute notice to all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a subslituie notice address by notice tot¢udder. Borrower shall promptly
noiify Lender of Borrower's change of address. If Lender specifies a procediure for reporting Borrower's
change of address, then Borrower shall only report a change of address throug! what specified procedure.
There may be oxly one designated potice address under this Security lnstrument z. any one lime. Any
notice to Lender ghall be given by delivering it or by mailing it by first class roail 1o Lsnder’s address
siated herein uniess Lender has designated another address by motice to Borrower Aqyv notice in
connection with this Security Instrurrent shall not be deemed to have been given to Lender/urtil actually
received by Lender. If any notice required by this Security Instrument is also requirad under’ Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement uader this' Sscurity
[nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of rhe jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silesce shall not be construed as a prohibition 2gaiast agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witheut the coufliciing provision.

As used in this Secarity lpstrument: (a) words of the masculine gender shall mean and include
correspondiug neurer words or words of the feminine gender; (b) words in the singular shall mean and
include the plurai and vice varss; and (c) the word "may" gives sole discretion without arry obligation (o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of tiis Security Instrument.

18, Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“laterest in the Property " means any iegal or beneficial interest in the Property, including, but not liroited
i0, those bepeficial interests transferred in a hand for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchase:,

If ail 5o any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natw?d person and 2 beneficial incerest in Borrower is sold or transferred) without Lender’s prior
written conseni, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howsver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not i2ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay, all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraiion of this period, Lender may invoke zny remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstete After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontioued ar any time
prior e the carliest of: (a) five days before sie of the Property pursuant to anv power of sale contained in
this Security Instrument; {b) such other pericc as_Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
coadittons are that Borrower: {(a) pays Lender all sim¢ which then would be due under this Security
Instrument and the Note as if no acceleration hiad occurred; 03 cures any defauit of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Seraity Instrument, including, but not limited
o, reasonable anorpeys' fees, property inspection and valuaticn fees, and other fees incurred for the
purpose of prelecting Lender's interest in the Property and rights uaer this Security Instrument; and {d)
takes such action as Lender may reasonably require o assure that Lendes’s intercst in the Property and
rights under this Security Ins:rument, and Borrower's obligation te pay‘the tums secured by this Security
jastrument, shall continve unchanged unless as otherwise provided under Aprlicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses ig one or mote of (he following forms, as
selected by Lender: (a) cash; (b; money order; (c) certified check, bank check, ‘treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits aie insured by a
federzl agency, insirumentality er eatity; or (¢) Electronic Funds Transfer. Uponi-ieiustatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully etfactive as if no
acceleration had occurred. However, this right to reinstate shall not apply ir the case of accelelation under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice w
Borrower. A sale might resuit in a change in the eatity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other momngage loan
servicing obligations under the Note, this Security Instrument, and Appliczble Law. There also wmight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in cornection with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is -
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuasnt to this
Security Instrument or that alleges that the other parcy has breached any provision of, or any duty owed by
reason of, this Security Instrumens, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
cther party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable ‘Low provides a time pertod which must elapse before certain action can be taken, that time
period will becdeemed 10 be reasonable lor purposes of this paragraph. The notice of acceleration and
opportunity to(cue given to Borrewer pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuaul t7 Section |8 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisiens of this $action 20,

21. Hazardous Substinces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined av toxic or hazardous substances, pollutans, or wasies by Eavironmental Law and the
following subatances: gasoline, }erisene, other flammable or texic petroleum products, toxic pesticides
and herbicides, volatile solvents, matestals containing ashestos or formaldebyde, and radioactive matcrials;
(b} "Environmental Law”™ means federvtiaws and iaws of the jurisdiction where the Property is located that
relate to health. safety or environmentai-pioiection; (¢} "Environmemtal Cleanup” includes any response
acticn, remedial action, ¢r removal aciion, o fefined in Environmental Law; and (d) an "Environmental
Condition” mears a condition that can cause, ceomizibute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the nresence, vee ~disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ~a or in the Properiy. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property {athat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which,“due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
mwo sentences shall not apply to the presence, use, or storage on the’ Puoperty of small quantities of
Hazardous Subs‘ances that are generally recognized 1o be appropriate 10 00ima! residential uses and to
maintznance of the Property {including, but oot limited to, hazardous substances in ¢pnsumer products),

Borrower shall prompily give Lender written notice of (a) any investigatiop, claim, demand, lawsuit
or other acticn by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowleaps, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threar of
release of any Hazardous Substance, and (¢} any comdition caused by the presence, use or 12fesst of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory awthority, or anv private party, that any removal or other rewmediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmexztal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shalf give notice to Borrower prior te acceleration following
Borrower’s breach of any covepant or agreement in Lhis Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by swhich the default must be cured; and (d) that faiture to core the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security lpstrument
without furth:r slemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 7o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but. not F'niiled to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon pivzient of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrumeii -out ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicabie Law.

24, Waiver of Homestead, In accordzans with Illinols law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilineis ioriestead exemption laws.

1084443750
iniliu}st_‘gg';é N

@@;S(IL) 19904131 Page 13 ¢f 18 mefalcﬁ 4 3/99




o PRI 1 x5 R
C UNOFFICIAL COPY" ™ ™"

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants confained in this
Security Instrument and in any Rider executed by Berrower and recorded with &,

W %//M/ e

Witnesses:

Wenceslao Abraham -Borrower

- (Seal)

Guicela Abraham -Borrower

__ (Seal) {Seal)
ooITOWer -Beotrower
{Seal) & 4 (Seal)
-Bomrower -Borrower
(Seat) | “ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
I, ohtA (IJ(MMW' ’%Cr}’ %mary Pubiic in and for said county and

stare do hereby certify that
Wenceslao Abraham
Guicela Abraham

[}

persenally known to me 1o be the same person(s) whese namef(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes mercm set forth.

Given under my hand and official seal, this 0’1 )_ day of LO rekes 2020

My Commission X1 ires: d"zrl* 1), 200! Qﬁ

OFFICIAL SEAL i Notzry Pblic
DOROTA CHWIERALSKA-BARRTTO
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 9-15-2001

1094443730 w
sritlis _A Fcé;oﬂ 3/99

@ -BHIL) (3904101 Paga 15 of 13
.+

2




FRCM

FEICIAL COPY i’
Chase Manhattan MlFJgage Grporator 1094443750
300 Tice Blvd, 3 Floor North

Woodcliff Lake, NJ, 07677
{800)-435-5922

1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RICER is made this 22nd day of November, 2000
and is incorpoieted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sesuiity Deed (the "Security Instrument") of the same date given by the
undersigned (the “8orrower”) to seclre Borrower’s Note to
Chase Manhattan Moitoage Cerporation

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at:
1735 W Cullerton St
Chicago, IL 60808
Troperty Addross

1-4 FAMILY COVENANTS. In addiion to the covenants and agreements made in the
Security fnstrument, Borrower and Lender fu'ther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO 1"4F SECURITY INSTRUMENT. In addition
to the property described in the Security Instrument; the following items now or hereafter
attached to the property to the extent they are fixiures are added to the property description,
and shall also constitute the Property covered by the Security !nstrument: building materials,
appiiances and goods of every nature whatsoever naw or hareafier iocated in, on, or used,
or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, eleciricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access. control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves. refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storry doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pansliing a3« artached
floor coverings now or hereafter attached to the Property, all of whick, ~including
replacements and additions thereto, shall be deemed to be and remain a part of the froperty
covered by this Security Instrument. Ali of the foregoing together with the Froperty

MULTISTATE -4 FAMILY RIDER Borm 3170 3
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described in the Security Instrument {or the leasehold estate it the Security Instrument is on
a leasshoid) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rot seek, agrse
to or make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shail comply with all laws, ordinances, reguiations
and requiremar:ts of any governmental body applicable to the Property.

C. SUBOZDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lien infericr to.the Security Instrument 1o be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSUKANCE. Borrower shal! maintain insurance against rent loss in
addition tc the other hazards for wihich insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TN REINSTATE" DELETED. Uniform Covenant 19 is
deleted,

F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenarit % concerning Borrower's occupancy of the
Property is deleted, For al! properties, all remainifio cavenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shali
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the property. Upcn the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lendei’s sale discretion. As
used in this Paragraph G, the word "lease” shail mean "sublease” if the Security Instrument
is on a leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoclutely and unconditionaily assigns and transfers to Lender all the rerits and
revenues {"Rents”} of the Property, regardless of to whom the Rants of the Property are

MULTISTATE 1-4 FAMILY RIDER Fum 3170 X%
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payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until {i} Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and lii) Lender has given notice to the tenant(s)
that the Rents are to be paid 10 Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and net an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the/Security Instrument; (i} Lender shall be entitied to collect and receive all of
the Rents of the Pronerty; (i) Borrower agrees that sach tenant cf the Property shall pay 2l
Rents due and unpdid 1o Lender or Lender's agents upon Lender's written demand to the
tenant; {iv} unless app'icable law provides otherwise, all Rents collacted by Lender or
Lender’s agents shall ba'applied first 10 the costs of taking control of and managing the
Property and collecting Rents, .nciuding, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, resair and maintenance costs, insurance premiums, taxes,
assessments and other charges nn the Property, and *hen to the sums secured by the
Security Instrument; (v) Lender, Lende:’< agents or any judicially appointed receiver shali be
ilable to account for only these Rents ascually received; and {(vi) Lender shall be entitied to
have a receiver appointed to take possession.of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficiar{ to cover the cost of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower io-Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrower b5 not executed any prior
assignment of the Rents and has not and will not perform any act tnat would prevent Lender
from exercising its rights under this paragraph.

Lender. or Lender’s agents or a judicially appointed receiver, shiiinot be reguirad to
gnter upon, take control of or maintain the Property before or after giving ictice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed re_eiver, may do
S0 at any time when a default cccurs. Any application of Rents shall not cure.or waive any |
detault or invalidate any other right or remedy of Lender. This assignment of R2nus of the
Property shall terminate when all the sums securad by the Security Instrument are paid in
full.

MULTISTATE 14 FAMILY RIDER Form M7 390
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. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreernent in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

(Seal) MW %ﬁéﬂl (Seal)

Applicant -Borrowsr Wenceslao Abraham Borrower

___(SeaD) ' e (Sea)

Applicant LsoiTower Guicela Abraham -Borrewer
MULTISTATE 14 FAMILY RIDER Form 3170 399
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
1094443750

THIS ADJUSTABLE RATE R'DER is made this 22nd day of November, 2000

. 8nais incorporated into and shall be deemed to amend and
supplement the Mortgage, Ceed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned &bz "Borrower"} 1o secure Borrowear's Adjustable Rate
Note {the "Note") to
Chase Manhattan Martgage Corporation

{the "Lender"}

a corporation organized and existing under the l2v's of New Jersey
of the same date and covering the property described/in the Security Instrument and 'ocated
at: 1738 W Cullerton St, Chicage, IL 60608

{Property Adgress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES. IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS 7HC AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 10 the covenants and agreements ra2de in the
Sacurity Instrument, Borrower and Lender further covenant and agree as fcllows:

MULTISTATE LIBOR ABRM RIDER
BC-6733.LT {2/00) Page 1 of 3 ireplaces 2/98)
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.025

%.
The Note provides for changes in the interest rate and the monthiv payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chungoz Dates

The inter¢strate | will pay may change on the first day of December, 2003 ,
and on that day-every 6th month thereafter. Each date on which my interest rate could
change is called "Cnenge Date.”

(B} The Index

Beginning with the Jfirsi"Changa Date, my interest rate will be basad on an Index. The
"Index” is the average of inteibank cffered rates for six month U.S. doilar-denominated
deposits in the London market ' LIBOR™), as published in The Wall Street Journal. The most
racent index figure available as of the date 45 days before each Change Date is called the
"Current Index."”

if the Index is no longer available, the Note Holder will chioose a new index which is
dased upon comparable information. The Not2 Holder will give me notice of this choice.

(C) Calculation of Changas

Before each Change Date, the Note Holder vrill calculate my new interest rate by adding
Five & 25/100
nercentage points { 5,250 %1 to the Current indsx, The Note Holder will then round
the result of this addition to the nearest one-eighth of sne percentage point {(0.125%),
Subject to the limits stated in Section 4{D) below, this rounded amount wil, be my new
interest rate until the next Change Date.

The Note Hoider will ther determine the amount of the monthiv/payment that would be
sufficient to repay the unpaid principal that | am expected to owe at1ne Change Dats in fuil
on the maturity date at my new interest rate in substantially equal paymients. The result of
this catculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be'c/eater than
13.025 %
or less than 10.025 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date

MULTISTATE LIBOR ARM RIDER
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by more than one and a half percentage points {1.5%) from the rate of interest | have pean
paying for the preceding six months. My interest rate wili nevar be greater than

17.025 %
and will never be fower than 10.025 %.

{E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. 1 will pay the amount
of my new nanthly payment beginning on the first monthly payment after the Change Date
until the amount-of my manthly paymant changes again.

{F) Notice of Chuinges .

The Note Holder wiil sliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly sayment before the effactive date of any change. The notice will
inciude information required Ly)law to be given me and also the title and telephone number
of a person who will answer ariy anestion | may have regarding the notice.

BY SIGNING BELOW, Borrower arcspts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

(Seal) é(/éy4t’24ﬁ /%%/Z%%

{Seal)

-Borriower Wenceslao Abrahem -Borrower
(Seal) A g:, A @(@4_/ (Seal)
-Borrower Guicela Abraham “Bertower
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