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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections S:G

3, 11, 13, 18, 20 and 21. Certain rules regarding thc vsaze of words used in this document are also provided :_

in Section 16. Iy
rﬂ

(A) "Security Instrument” means this document, which is dacd- December 18, 2000 , =

together with all Riders to this document. >

(B) "Borrower" is ﬂ Z/ [
CLEMENTEEN NEWSOME, DIVORCED AND NOT REMARRIED A <

INTEGRITY T\TLE
420 LEE STREET
DES PLAINES, L. £021%5

b3947¢

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA

0000442848
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the fol_llo.iving described property located in the
COUNTY [Type of Recording Jurisdiction)

of GODOK [Name t:;fRecordingJurisdiction]:
SEE LZGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

00995199

which currently has the address of
[Street]

Parcel ID Number: 20-27-203-046

7130 SOUTH ST. LAWRENCE AVE , CHICAGOD [City), [llinois 60616 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on 12 nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaczizenzs and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Gecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencutabuied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propedty: against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Cg 2 0000442849
Initiakes y
Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
* Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdmates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shuflbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali zpply the Funds to pay the Escrow Items no later than the time spectfied under
RESPA. Lender shall nou charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th: Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender {0 mzke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esclow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RG5EA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei-27 required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in"azcurdance with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in‘esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcnthly payments.

Upon payment in full of all sums secured by this Security Instram<rt; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or.

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided. i Section 3.
Borrower shall promptly discharge any lien which has pricrity over this Security” Irsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaung the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

i% ? 0000442849
Indtials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights-to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or-is. decurity Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 daysafter the execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower’s pruicinal-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: P.ozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resicing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is no’ economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Or Jeinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeut-us in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds «re. not sufficient to repair or restore the Property,
Borrower is not retieved of Borrower’s obligation for the cozip'etion of such repair or restoration,

Lender or its agent may make reasonable entries upon «nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection (peciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it Jusing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or «with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statziwats 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ripresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as sarrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securit; snstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruracat, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right; wider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or 1o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and nghis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
-agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the evesit ¢ a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ‘he snms secured by this Security Insirument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a paria! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediataly before the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sum: saured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair murket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shat’~2-paid to Borrower.

In the event of a partial taking, destruction, =:-loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums.are then due.

If the Property is abandoned by Borrower, or if, after rotice. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ‘s settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giren, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progerty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of activa in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or. criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeri-of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defcult Znd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o bo fisimissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material yupairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw27d or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insorument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If «it o' any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this sptizn-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not-iess than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d=mand on Borrower,

19. Borrower’s Right to Keinsiate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have eifo:cement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale Of the' Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglit specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security ‘nstrament. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under wiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveiianis or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not”Jinited to, reasonable atorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the pu-pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-tzxes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrurncrt; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender;«a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o7 (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations. sectred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate skalnnt apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial 1r terest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a

0000442849

Initiald

@D-G(IL) {0005) Page 110f 15 Form 3014 1/04%




00995199

UNOFFICIAL COPY

B T3 IVIRY
fu%,) (LN |

LS RN A

@,
L0/l PLOE Wiy s1 1021 abeg ts000) (11)9- €D

huj

6¥82v¥0000

“dnues|) eluaWLONAUg
UE JOJ JpUST uo UONEINqo A 2eaId J[eys uialey SUIYION MET [EJUSWUONAUY )M SOUEPIOIOR Ul SUOTOR
[eIpawIax ATessaoau (e oxel Apdwioxd [[eys wmouog ‘Aressacou st Aadold 2y Sunoajye aouwIsqnS SNOpIEZRL
Aue Jo uorertowor Y0 Jo [eaourdr Lue Tey ‘Aued aeand Aue 1o *Luoyne Kwowngar Jo EIrwLA0S Aur
Aq paynou syso ‘suredp ©moriog J] *Auedoid oun Jo anjea Sy SIVAYJR APPSIOAPE YOIM J0URISqNS SNOPIRZEY
.30 aseo[aI I 2sn ‘20udsaid oy £q pesmed wonipuod Aue (9) pue ‘20ueisqng snoprezeq Aue jo 9sedfl
Jo weanp 10 osesar ~Ireydstp ‘Funyea] ‘Junpds Aue ‘o1 panuny jou Ing FurpnidUE ‘UOBIPUO)) [EIUIMUONAUL
Awe (q) ‘o3pa[mouy TR SBY JOMOLOE YIIYM JO MET [BJUOWUONAUY 10 30UBISGNS SNOPIEZER]
Aue pue fuodorg o Svijosm Ared oeaud Jo Asuage Kioremndar so muswRA0S Aue £q uonde myo
10 INSME[ ‘PUELNOP ‘WITE]d ‘uonpnsoaul Aue (8) Jo 9onou uonum Jopua] 918 Apdword [reys mmouog
*(SIONPOIG-29Pi1SUOD U SIOURISQNS SNOPIRZRY 0] pajruny jou 1nq ‘Surpnpour) Lradoid o
JO S0UBUANUTEW OF PUE SOSN [eNUIPIsSs [euuou o1 areudoxdde oq o pozIugooas AJ[erouad 2 1By S90UMISqNS
snopsezeH Jo sonnuenb (WS Jo ARGGIE M uo 9Fe10)s Jo ‘osn ‘acussaid oy o) Adde 1ou Jreys seououas
om) Burpadard oy, *Auadold au) Jo Snfea 9Ty Sid31Je A[ISIOADE 1RL) UOMIPUOD B SAIBAID “00UBISqNS SNOPIEZRH
© JO 9SBoJal JO ‘2SN ‘20u0sa1d Ay 01 anp ‘oI (U} JO ‘UCTIIPUCY) TENUSUILONAUY UB SAJBaI0 Yolym (q) ‘Meq
[euowuonaug Aue jo uonefora ur st ey (v) Anadosd oy Sumoagpe Surgiue ‘op 0} 95[2 auokue MOE Jou
‘0p 10U [reys Jemouog "A1dold Ayl UF I0 UO ‘S0Uk;SAY SNOPIRZEH AUB 9SR0[0I 0] USIBIY) J0 ‘S30UTISqnS
snoprezeH Aue jo osesfal 10 “9Fe1ols ‘Tesodsip ‘osn ‘oducsard ayp nuuad Jo 2snEd 10U [RYS Jomouog
"dnued) WUy ue 1983Ln 9SIAINO0 15 0) 2MNQLIU0I “OSTED UBD JBY} UODIPUOD B SUBOW
U0NIPUC)) [EIUSUIUORAUT, UE (D) PUE M¥] [EJUQWIUONAUT Ul [QU.JaD SE ‘UONIE [EACWAI 10 ‘UOTION [BIPALAL
‘uonoe esuodser Aue sopnpul  dnued|) [EUSUILONAUF, () ‘UONNI0 PIUSWLONALD 10 A19JEs ‘UI[edy o]
g1 ey paleso] st Aedaid S aseym wondIpSLINf oY) JO SME[ PUB SATT [RI9P] SURSW , MET [EIUSWUONALT,
(@) ‘s[euajew 2ANSEOIPEI PUR ‘OPAYSPEULIO] JO SOISAqSe TUTUIEINOD S|BLIARII ‘SIUSA[OS J[HE[OA ‘SOPIAGIAY
pue sopionsad s1xo) ‘syonpoid wnsjonad 21x01 10 S|qRWINIEY IO *AUISCISY “OriinseS saoueisqns Surmoyiog
Yl PUE MET [EIUdWIIONAUY AQ $IISeA 10 ‘SIUEIN[od ‘SI0UBISQNS SNOPIEZRY IO O1XG) SE PAULJIP SOUBISQNS
3501 OJe | SOOUEISQNS SNOPIEZEH, (B) :[7 UONIOS SIY) UE POsn Sy ‘SIUBISQLY STGMBZRH |7
“(07 UOn0S SIY) JO SuoISIA0Id UONOR 2ATI221100 3y 01 AjyunmJoddo pup onou sy £smes
0] pawaop 2q [eys §1 uUonS 01 Jensind JoMOL0g 01 USAIS UOMEBIS[IIE JO AIMOU dY) [Ur 77 Uones o
rensund somo110g 0} usard 2o o) Anumoddo pure uonel[aaoe jo sanou oy ydesered sy jo satodmd 1og
9GRUOSEDI 9q 0) PAIAIP 2 fjia pouad awn ey ‘uae) 9q LD UONSE UIelIdd 210jaq asders snw yo.ua poirad
oum e soptaoid me o[qeorddy JI “uoHOR 9ATII0II00 9XE] 01 930U Yons Jo FumF oy 1oye powad oqeuoSEal
& 0j010y A1red foyio oyl paprojfe pue yoralq pedayle yans jo (G uonadg Jo sjuawanbos oy yim douerdwod
Ul U3AIS 20N0U yans yiim) Ared 1930 Sy PALNOU SBY JOPUaT 10 JOMOTIOg Yons [nun “awnisuf AJLnsog sty
‘JO uoseal 4q pomo Anp Aue 10 ‘Jo uorsiaoid Aue paysearq sey Aured 10y10 a1 18y s3I 10y IO JUOUMDSU]
Andog sty o) juensmd suonoe s, Aured 1o S1) WOy SOSLIE 181 (SSE]O € JO JAGUISLL Oy} JO JUESNY [EnpIAIpm
Ue o s8) uoroe relipnl Aue 01 pawrof 3q Jo ‘wof “ooueuIs AeW IPUT JOU JIMOLIOY IAAN
‘soseyomd 2N 11 Aq pop1a0Id ASTMIDIO SSapuN
1oseyoInd 20N 9y £q PoWMSSE 10U SIe PUR JAOIAJAS UBOT JOSSI0ONS B 0) PALIBJSUBN oq I0 ISIAIOS URO
S YA UTRWI [ JomoiIog OF suomednqo Suroraes ueop adeSuour oy ‘G0N a1p jo raseyomd 21 uep
1910 ITAIIS RO B £Q PAOIALSS SI U0 9Y) JOIJERIRY) PUE PIOS ST IJON 3y} J] "TUINAISS JO I2JSUER JO 2000U




e

UNOEFICIAL &8 BY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleratlon of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and “the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure, If the default is not cured on or before the date specified inthe notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Secur_yy Instrument without
further demanz_and may foreclose this Security Instrument by judicial proceéding. Lender shall be
entitled to collict <) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veasanable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow®r shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumet, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In accordar.ce with Iltinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois heniestead exemption laws.
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STATE OF ILLINOIS, Lo County ss:
L The UMPELC (%P , a Notary Public in and for said county and

state do hereby certify that

CLEM‘EUTEEJ MeEWSamne, DNG!L;QL/QJ/O Jok Repar €D

L)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set fprth.

Given ninder my hand and official seal, this / Pt dayof Decdmpen / Zory

My Commissicis Er.pires:

Notaryf]ic

"OFFICIAL SEAL" ,
Frederick J. Wrenn : "if
Notary Public, State of Iilinois - i
My Commission Exp. 09/02/2003 {
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 13 AND THE SOUTH HALF OF LOT 12 IN BLOCK 1 IN WALTER S. DRAY'S ADDITION TO
PARK MANOR, A SUBDIVISION OF THE NORTH HALF OF THE NORTH WEST QUARTER OF
THE NORTH EAST QUARTER OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS. ADJUSTABLE RATE RIDER is made this 18th day of December 2000 ,
and is incoryorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adiustable Rate Note (the "Note") to

MEY CENTURY MORTGAGE CORPORATION

("Lender") of the same ‘date and covering the property described in the Security Instrument and

located at;
7130 SOUTH S7. LAWRENCE AVE , CHICAGO, IL 60616

[Property Address]

THE NOTE CONTAINS PROV.S/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCUNTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE f'&«’-.-)
TIME AND THE MAXIMUM RATE BOPOWER MUST PAY. \‘
ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security Efu
Instrument, Borrower and Lender further covenant and agree as'rcllows: rf:*
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES !
The Note provides for an initial interest rate of 10.5000 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January 2003 ,
and on that day every 6th month thereafter. Each date on which my mterssirate could change
is called a "Change Date.”

0000447549

" MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrament is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limi>d 'to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dote > a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a-nztural person and a beneficial interest in Borrower is sold or transterred)
without Lender’s prist written consent, Lender may require immediate payment in full of all sums
secured by this Security tnsarvment, However, this option shall not be exercised by Lender if such
exercise is prohibited by ‘Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loza vere being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will no. be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in <nis Security Instrument is acceptable o I.,cnder.

To the exient permitted by Applicable-1aw, Lender may charge a reaso:able fee as a
condition to Lender’s consent to the loan assumipusn. Lender also may require the sfransferec to o
sign an assumplion agreement that is acceptable to Lepder and that obligates the transferec 10 keep
all the promises and agreements made in the Note and ip-his Security Instrument. Borrower will
continue to be obligated under the Note and this Secur:ty Instrument unless Lender releases .
Borrower in writing. '

If Lender exercises the option to require immediate payment iz full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ns. less than 30 days from
the date the notice is given in accordance with Section 15 within which Bcrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums. prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0000442849
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider. zﬁd
ol At

(Seal)
CLEMF«T"EN NEWSOME -Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
_(Seal) (Seal)
% -Eo rower -Borrower
~
Q
Re)
o (Seal) / (Seal)
\J‘ -Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of December 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security eed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower’s Note to
N[ W CENTURY MORTGAGE CORPORATION

f
(thev
"Lender") of the same 7ate and covering the Property described in the Security Instrument and located at: {w 4
7130 SOUTH ST. LAWRENCE AVE , CHICAGO, IL 60616 .
Iee
[Property Address] ("r.,

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security L
Instrument, Borrower and Lender furthe: cc.venant and agree as follows:

A. ADDITIONAL PROPERTY SUBJr.CT TO THE SECURITY INSTRUMENT. In addition ©
the Property described in the Security Inswumert, the following items now or hereafter attached to the
Property to the cxtent they are fixtures are added to <he Property description, and shall also constitute the
Property covered by the Security Instrument; building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or wxended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyrg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apn2:aius, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stovss, r:frigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bliads, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of ‘wiich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered-by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider aud the-Security Instrument
as the "Property.”

005042849
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘)/‘ N
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiuims, Axcs, assessments and other charges
on the Pripe'ty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apyointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitl2d-« have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiiz derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenser-secured by the Security Instrument pursuant to Section 9.

* Borrower represents and warrants-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not periorm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicial’y appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or arter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivir, 1aay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any acfauit, or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terzirate when all the sums secured by the Security
Instrument are paid in full. .

I. CROSS-DEFAULT PROVISION. Borrower’s defaulyor breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider,

s ) (Seal)
CLEMENTZEN NEWSOME -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
15eal) (Seal)
-Borrm' er -Borrower
{Scal) = {Seal)
-Borrower -Borrower
0000442849
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Loan Number 0000442849

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  18th day of December 2000 |,
and is incacporated into and shall be deemed to amend and supplement the Promissory
Note {the "Nate") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument'') anc: Adjustable Rate Rider (the "Rider"”) of the same date given by the
undersigned (thz "' Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGZ CORPORATION
(the "Lender").

Property securing repayment %1 the Note is described in the Security Instrument and
located at:
7130 SOUTH ST. LAWRENuc AVE , CHICAGO, ILLINOIS 60616

(rroperty Address)
To the extent that the provisions of this Adiusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedz.any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

T rn i A

In addition to the covenants and agreements made in tac Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as oliows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date vill not be greater

than 12.0000 % or less than 10.5000%. Thereafter, my intcaest rate will

never be increased or decreased on any single Change Date by moxc than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I

have been paying for the preceding ] months. My interest rate -#1’: never be

greater than 17.5000 % or less than 10.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

CLEMENTEEN NEWSOME

\
New Century Mortgage ridminfd s 071200
RE 102 (082296}

|
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PREPAYMENT RIDER

Loan Number0 000442349 ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 18th day of Decemher 2000 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") 2u:d Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

NE¥ CENTURY.«D/iTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant airi agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepaymenis 4f principal any time before they are
due. A payment of principal only is known us'a "prepayment”. When I make a
prepayment, I will tell the Note Holder in writicg 't am doing so. The Note Holder
will use all of my prepayments to reduce the ameuzi of principal that I owe under
this Note. If I make a partial prepayment, there will b2 no changes in the due dates
of my monthly payments unless: the Note Holder agrees i writing to those changes.
My partial prepayment may reduce the amount of my menikly payments after the
first Change Date following my partial prepayment,

If within 2 year(s) from the date of execution of the Seciwity Instrument, 1
make a full prepayment or, in certain cases a partial prepaymeni, 2ud the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCFNT (20%) of
the original principal amount of this loan, I will pay a prepayment cbarge in an
amount equal to the payment of 6 months advance interest on the amountc oy which
the total of my prepayment(s) within that 12-month period exceeds TVe¥NTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
comtained in this Prepayment Rider.

Ao e lecs

CGLEMENTEEN NEWSOME

NCMC RE-103.fd
Generic Prepayment Rider
RE 103 Revised (020800}
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