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Record and return to:

qul(:redlt Corp./Secondary Marketing Dept,
P.0, Box 44136/DQC, CONTROL DI
Jucksonville, FL 32231 W)

Loan Number: 83060047878

92397 MORTGAGE

THIS MORTGAGE is orads this 231d day of Degember 1999 , between (he ﬂ\)
Mortgagor, _JAMES HARRINGTGN A MARRIED MAN. : (herein "Borrower™),
and the Mortgagee, EguiCredis” : a corporation organized ﬂ,
and -existing under the laws of NC /whosc address is JR08 W, COLLEGE DR, - ANE PAL'QS HEIGHTS, JLLINQIS 60463-
(hercin "Lender™). ‘

Whereas, Borrower is indebted to Lender in ihe principal sum of U.S. § 52,500.00 , which

indebtedness is evidenced by Borrower's note dated -y and cxtensions and rencwals thercof

(herein “Note™, providing for monthly installments of nrrzipal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on __ January 1. 2030 ; '

To Sccurc to Lender the repayment of the indebtedness evidinced by the Note, with interest thervon, the payment of all other -
sums, with interest thercon, advanced in acoordance herewith to pro.ec the security of this Mortgage:‘and the performance of the
covenants and agreements of Borrower hercin contained, Borrower does aerchy mortgage, grant and sonvey to Lender, the foliowing
described property located in the County of COOK . ., State of Illinois: -

- LOT 8 INBLOCK 3 IN PRESCOTT'S DOUGLAS PARK ADDITION TG CHICAGO0,A SUB-
DIVISION OF BLOCKS 1, 2, 5, AND 10 OG CIRCUIT COURT PARTITION JF 1FE EAST
- HALF OF THE NORTHEAST QUARTER AND THAT PART OF THE EART QUARTER OF THE SOUTH
EAST QUARTER LYING NORTH OF THE CENTERLINE OF OGDEN AVENUE TV CECTION 23,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN; 75 200X
COUNTY, ILLINQIS.,

PIN: 16-23-226-028. VOLUME NO.: 569
COMMONLY KNOWN AS: 1518 S. CH'RISTINA CHICAGO, ILLINOIS 60623

which has the addrces of 1518 8. CHRISTIANA CHICAGO, IL 60623 :
[Street, City, State, Zip Code] (herein "Property Address"),

Together with all the improvements now or hereafter erected on the property, and all cascments, rights, appurtenances and
reats, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold cstate if this Mortgage is on a leasehold) are hercinaficr referred to as the "Property.”

'Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Propety, and that the Property is uncncumbered, except for encumbranices of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to cnsumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant avd agree as follows: s
. 1. Payment of Principal and Interest; Prepayment and Latc Chargey.  Borrower shail promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or a wntten waiver by Lender, Horrower shall pay to Lender
on. the day monthly payments of principal and interest are payable under the Note, until the Note. is. paid in full, a sum (herein
"Funds”) equal to onc-twclfth of the yearly taxes and assessments (including condominiuna aad planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents or the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as

 reasonably estimated initially and from time to time by Lender on the basis of asscssments and bills and reasonable estimates thereof,
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender. Co

If Borrower pays Funds to Lender, Lhe Funds shall be held in an institution the deposits or accounts of which arc insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an instittion). Lender shali apply the Funds to pay said
laxes, assessments, insw:anct premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
Said account or verifying und. compiling said agsessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funcs chall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest 10 b¢ paid, Lender shall not k¢ required to pay Botrower any interest or earnings on the Funds. Lendcr shall give to

" Bomrower, without charge, an annual arccanting of the Funds showing credits and debits 10 the Fund; dnd the purpose for which.
 cach debil t0 the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage. '

If the amount of the Funds held by Lendee, rorcther with the future monthly installments of Funds payable prior to the duc dates -
of taxes, assessments, insurance premiums and growzd rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly instaitments of Furds ' If the amount of the Funds held by Lender shall nol be suflicient 10 pay
taxes, assessmoents, insurance promiums and ground remts as they fall due, Borrower shall pay to Lender any amount pecessary to
.make up the deficiency in one or more payments as Lender may require. .

Upon payment in foll of all sums secured by this Mortgagr, Lender shall promptly refund to Borrower any Funds beld by
Lender. If under paragraph 17 hereof the Property is sold or the Mrogrty is otherwise acquired by (Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds -heid by Lender at the time of
application as a credit against the sums secured by this Mortgage. -

‘ 3. Application of Payments. Unless applicable law provides otheiwise, all payments received by Lender under the Note.
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment Ui amounts payable 0. Lender by Borrower under
paragraph 2 hercof, then to intcrest payable on the Note, and then to the principal of .he }ote. -

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any

- morngage, deed of trust or other security agreement with a licn which has priority avor-this Mordgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asecssnents and other charges, fines and
impositions attributable to the Property ("Property Taxes") which Iuay attain a priority over this Mortgage, and leasehold payments
or ground rexus, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lendzi ruay, in its sole discretion,
pay such charges and add the amounts thereof 1o the principal amount of the loan sccured by the. Seovrity Instrument on which
interest shall accruc at the contract rate st forth in the Note. _ co

_ 3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected ur. tic Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender a9y require and in
such amounts and for such periods as Lender may roquire, -

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails 10 maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges whicli may have privrty over Lender's interest in the propenty), Leades may, in its solc discretion, obrain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the .
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the Zontract rate set forth in the ;
Note.  All insurance policics and renewals thereof shall be in a form acceptable to Lender and shafl include a standard mortgage
clause in favor of and in a form acceptablc to Lender. Lender shall have the right to hold the policics :ind rencwals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Londer with cvidence of the insurance caverago required by Borrower’s agreemcent with Lender,
Lender may purchase insurance at Lender's €xpense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay anmy claim-that Borrowsr makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with cvidence that Borrower has obrained insurance as roquired by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any

 other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance, The cost of the insurance may b¢ morc than the cost of insurance Borrower may be able to obtain on
Borrower's own. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. .

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notice is
mailed by Lender to Borroswer that the insurance carricr offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurancs nroceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Morigage. .

6. Preservation and "aintenance of Property; Leaseholds; Condominiums; Planned {nit Developments. Borrower

 shall keep the Property in good 1epair and shall not comumit waste or permit impairment or deteriotation of the Property and shall
comply with the provisions of any lvas if this Mortgage is on a leasehold. If this Morigage is 01_:1. a'unit in a condominium or a
planned unit development, Borrower shia’l perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planres.-unit development, the by-laws and regulations of the coadominium or planned unit
“development, and constituent documents,

7. Protection of Lender's Security. If Rorrower fails (0 perform the covenants and- agreements contained in this
Mortgage, or if any action or proceeding is comme:iced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice o Borrower, may make such appearances, disburse such surs, including
reasonable attorneys' fecs, and take such action as is neeessery to protect Lender's interest. In addition, Grantor (Mortgagor)

- Covenants at all times to do all things necessary to defend (t¢ dde to all of the said propenty, but the Beneficiary (Mortgagee) shall
" have the right at any time to intervene in any suit affecting such tdle ind to employ independent cotnsel in connection with atty suit
to which it may be a party by intervention or otherwise, and upon-demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by il in Teypect to-ary such suit affocting title 10 arty such property, or affecting
the Beneficiary's (Mortgagee's) licns or rights hereunder, including, reasimitle fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorna’s fees to the principal balance of the Note(s) secured

by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate. o .

If Lender required mortgage insurance as a condition of making the loan sccurca by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time a¢ the wouirement for such insurance terminates in

. accordance with Borrower's and Lender's written agreement or applicable [aw. . :

: Lender may, at Lender’s option, incur recording fees and other related expenses fo: the purposc of rccording mortgage
satisfactions in order to from the land records of the County in which the property is localed, :adrtgages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Not ra‘2. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other texms of payment, such amounts
shall be’payable upon notice from Lender to Borrower requesting payment thereof. Nothing comtained ix =i paragraph 7 shail
requirc Lender t0 incur any expense or take any action hereunder. C o

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related 1 Lender's interest
in the Property. _ s

9. Coodemnation. The proceeds of any award or claim for darnages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condempation, are hereby assigned and
shall be paid to Lender, subjcct to the terms of any mortgage, deed of trust or other security agreement with a lien which has priotity
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the titne for payment or modification
of amortization of the sums secured by this Mortgage geanted by Lender to any successor in interest of Borrower shall not operate to
r¢lease, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be requireqd to
commence procesdings against such successor or refuse Lo extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucsessors in interest. Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable;law, shall not be a waiver of
~ or preciude the excereise of any euch right or remedy. r

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and'several, Any Borrower who
co-signs this Mortgage, but docs not exccute the Note, (a) is co-signing this Mortgage only to ‘mortzage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personally Yiable on the Note or under this
Mortgage, and (c) agrocs that Lender and any other Borrower hereunder may agree 10 extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consert and without releasing that
Botrower or modifying this Mortgagc as to that Borrower’s intcrest in the P . :

. -32,  Notice. Except for any notice required under applicable law to be given in another mannicr, (2) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by centified mail to Lender's address stated herein or to such other address as Lender may designate by notice
%o Borrower as providedixcriin, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner Aisienated hercin. :

13.  Governing Law; Severability. The state and local laws applicable to this Mortgage shail ve the laws of the jurisdiction
in which the Property is located _“he foregoing sentence shall not litwit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affact other

. provisions of this Mortgage or the Noie -#hich can be given effect without the conflicting provision, nd to this end the provisions of
this Mortgage and the Notc arc doclarcd 1 ge severable. As used herein, "costs", "expenses” and "attorneys' fees” include all sums to
the extent not prohubited by applicable [aw or iirited herein. '

. 14, Borrower's Copy. Borrower shall‘oc firnished a conformed capy of the Note and of this Mortgage at the time of
¢xecution or after recordation hereof. ,

- 15, Rchabilitation Loan Agreement. Borrover shall fulfill all of Borrower's obligations umder any home rehabilitation,
improvement, repair, or other loan agreement which Borcov e enters into with Lender. Lender, st Lender's option, may require
Borrower {0 execute and deliver to Lender, in a form acceptanie to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or $crvices in connection with improvements made to the Property.

16, Traosfer of the Property or a Beneficlal Interest in Sorcower. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (ot if a beneficial interest in Borrowiris sold or transferred and Borrower is not 2 natural person
or persons but is a corporation, partnership, trust or other legal entity) witnout Lender's prior written consent, excluding (a) the .
creation of a licn or cncumbrance subordinate to this Security Instrument which a2es not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security iaterest for househe 3 appliances (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tcnant or (d) the grant of any leaschold ‘nter:st of three years or less mot containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by viie Security Instrument to be immediately due
and payable. . _

If Lender exercises such option to accelerate, Lender shall mail Sorrower sotice of acor’ ration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such peniod - Leader may, williou! further
Rotice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof, &

Lender may consent to a sale or transfer if (1) Borrower causes to be submitted to Lender informaion required by Lender to
evaluate the transferee as if a new loan werce being made to the transferee; (2) Lender reasonably determincs (nat Lender's security
willnntbeimpajredandLhazlhcriskofabrcachofanycovenantoragreememinthisSccurity P
Instrumeat is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
{4) changes in the terms of the Note and this Security Instrument required by Lender arc made, including, for example, periodic
adjusunent in the interest rate, a different final Ppayment date for the loan, and addition of unpaid interest to principal; and (5) the
wansferee signs an agsumption agreeruent that is acceptable to Lender and that cbligates the transferce o0 keep all the proniises and
agreements made in the Notc and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroc as follows:

17.  Acccleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when dve any sams secured by this Mortgage,
. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)

the action required to cure such breach; (3) a date, not less than 10 days from the date the aotice is mailed to Borrower, by
which sach breach must be cured; and (4) that failurc to cure such breach on or before the date specificd in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
Rotice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
‘proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosurc. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare ali of the sums secured by this
Mortgage to be immediately due and payable without further demand and may forcclosc this Mortgage by judicial
proceeding. Lender shsll be entitled to collect in such proceeding all expenses of foreclosure; including, but not limited to,
reasonable attorneys' ‘oes and costs of documentary evidence, abstracts and title reports. o

18,  Borrower's Rigit to Reinstate. Notwithstanding Lender’s acceleration of the sums secyred by this Mortgage due to
Borrgwer's breach, Borrowe: shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
‘amy time prior to the entry of 4 irJoment enforcing this Mortgage if: (a) Borrower pays Lender all'spins which would be then duc
under this Mortgage and the N¢we 'bad no acceleration occurred, (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in' this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
Covenants and agreements of Borrower o/ naained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, including, but not limited to, reasonal/ie Mtomeys' fecs; and (d) Borrower takes such action as Lender may reasonably require
10 assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation 10 pay the sums secured by this
. Mortgage shall continue unimpaired. Upon such ayment and cure by Borrower, this Morigage andl the obligations secured hereby

- shall remain in full foree and effect as if no aceelcration hid occarred. :

- 19. Assignment of Rents; Appointment of Rece’ver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, pravided that Bomrower shall, pricc 1o acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they berome due and payable. .

Upon acceleration under paragraph 17 hereof or abandonn,eat <f the Property, Lender shall, be entitled to bave a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the ‘reats of the Property including
those past due. All rents collected by the rceeiver shall be applied first t5 »ayment of the costs of management of the Property and
collection of rents, including, but not limited to, recciver's fees, preminms Or: 12ceiver's bonds and reasonable attorneys' fecs, and
then to the sums secured by this Mortgage. The receiver shall be liable to accon::: only for those rents actually reccived.

20.  Release. Upon payment of all sums securcd by this Mortgage, Leader shll releasc this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any, ‘ ' :

21, Waiver of Homestead. Botrower hereby waives all xights of homestead exetanirn jn the Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and rect~3a¢ together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shafl amend and suppl nyent
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mongage. [Check 2p7licable box(es)).

O Adjustable Rate Rider O Condominjum Rider
Family Rider (01 Planned Unit Development Rider

L1 Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rulc or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
decrned modificd to comply with applicable law, rule, or regulation.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority over .
this Moengage (o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action. :

In Witness Whereof, Borrower has execured this Mortgage.

Borrower  JAMES HARRINGTON

Borrower

Borrower

STATE OF liingis . CQOK SUUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby cortify hat

AMES HARRINGTON A MARRIED MAN. : :

~ personally known to me (0 be the person(s) whose name(s) are subscribed to the foregoing insaming ht,jappcared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voiuntary act, for the uses and
purposes therein set forth. :

Given under my hand and official seal this 23rd dayof ___ December; 1990, )

My Commission Expires: £ 3-2.5-¢) 3

Public THE UNDERSIGNED
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1 -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is made this 23rd _ day of | December 1999 ,-4nd is incorporatad
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undexsigned (the "Borrower") 1o secure Borrower's Nove to

EquiCredit (the "Lender”) of the ssmc date and coverng
the property described in the Security Instrument and located at. 1518 S, CHRISTIANA _CHIC,
60623 ‘Property Address],

I~ FAMILY COVENANTS. In addition to the covenants and agreements made in he Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, igree 10 or make a . L
change in the use of the Property or its zoning classification, unless Lender has egreed in writing to the change.
Borrower she’ comply with all laws, ordinances, regulativns and requirements of any governmerdtal body applicable lo
the Propert;,

B. SUBCRDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow any lien infetior
to the Security Insi:aruent to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in addition to the other
hazards for which insuranes is sequired by Security instroment, )

D.  "BORROWEF'5 RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Security In‘unent is deleted, '

E. ASSIGNMENT OF LEASES - t'oon Lenders request, Borrower shall assign 10 Lender all leases of the
Property and all security deposits made in connection with leuses of the Property. Upon the assignment, Lender shall
bave the right to madify, extend or terminate thic ¢xisting leases and to execute new leases, in Lendars sole discretion.
As used in this paragraph E, the word "lease” siat’ mnan "sublease” it the Sccurity Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS. Borrower \ aiconditionally assigns snd transfers to Leader oll the rents and
Teveaues of the Property. Borrower authorizes Lender or Lendar's agents to collect the rents and revenues and hereby
directs each tcnant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to
Borrower of Burrowcr's breach of any covenant or agreemen’ ip the Security Instrument, Borrower shall collect and
receive all rents and revenmes of the Property as trustee for the *<p455t of Lender and Borrower., This assignment of
rents constitutes an absolutc assigrunent and not an assignment for ad it mal security only. _

If Lender gives notice of hreach 1o Borrower: (1) all rents rec<ived by Bommower shall be held by Borrower as -
trustes for benefit of Lender only, to be applied to the sums sceured by 125 Security Instrument; (i) Lender shail be
entitled to collect and reocive all of the rents of the Property, and (iii) each tenait ot the Propenty ¢hall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenan: .

Bofrower has not executed any prior assignment of the rents and has not an¢ will not perform any ect that
would prevent Lender from exercising its rights under this paragraph F. _

. Lender shall not be required to cater upon, take control of or maintzin the Properr; befice.or after giving notice

of breach to Borrower, However, Lender or 3 judicially appointed receiver may do 30 at any 1ime. there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or raroedyof Lender.  This
assignment of rents of the Property shall terminate when the debt, secured by the Sécurily Instnume't 13 7.aid in full.

C. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agrierment in which
Lender has an interest shail be a breach under the Security Instrument and Lender may invoke any of e cemedies
permitted by the Security Instrument. o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
Rider. e o

(Seal)
(Seal)
Borrower
{Seal) '
Botrower
Form #]41 (10/96)
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