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ulaski Roa i

Chicago, IL 60632 Des Plaines, IL 60018

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 6, 1999, between Alvin Franklin and Calvin Franklin,
with vesting known as Alvin Franklin, married to Lo'eita Franklin, and Calvin Franklin, Married to Gail
Franklin, whose address is 16033 S Dobson, South Hollar«d.-IL 60473 (referred to below as "Grantor"); and
PARK FEDERAL SAVINGS BANK, whose address is 5400 Scuth. Pulaski Road, Chicago, IL 60632 (referred to
below as "lL.ender").

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's a rontinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to tre¢ Rents from the following described
Property located in Cook County, State of lllinois:

LOT 3 (EXCEPT THE SOUTH 16 FEET THEREOF) IN BLOCK 3 IN E.L. BRAINERD'S SUBDIVISION OF
TELFORD BURNHAM SUBDIVISION (EXCEPT BLOCKS 1 AND 8 THEREOr) CF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14 EAST OF %ME THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1511-? W 87th St, Chicago, IL- 70620. The Real
Property tax identification number is 25—05—101—00:;‘.*

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Alvin Franklin and Calvin Franklin.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

5




(0005727

' 'UNOFFICIAL COPY

ul Jaypd ‘ereudoldde wesp Aeui‘ziépum se sjusbe Jo jusbe yons abebus Aew Jspusq ‘suaby Aojdwsg

| ‘aleudoidde waap ABw J3pus SB SUOIPUOD YINS LD pue
Swua) JO wid) yans 1oy Auadold ayl jo wed Aue 10 sjoym ay) asesj Jo 1) Aew Japuan ‘Apadold auyy Iseadn

‘Auadolg ay) Bunoaye
salouabe |ejuswusaach J1BYI0 §IB JO SuaWaNnba) pue SaduBUIPIO ‘SIDPIO 'SBINS ‘SMB| JAYIO |[B OS[B pue Sioulj||
10 31B)S 2U} JO SME| Byl yum A|dwod pue 3indaxa 0] sBuly) [fe pue Aue op Aew 1apua 'smeT yum asuendwon

‘Auadold ayl
uo JapuaT Aq pajosye aJuBINSUI JBYI0 pue 6.!3 uo swnwaid 9%1 PUB ‘SaliIn JoJem pue SJUSLISSISSE ‘Soxe)
jle Aed 01 osje pue ‘uolpuoa pue aredal Jodosd ul Auadold 9yl Bulueuew Jo sasuadxs pue s1s0d Gumnunuod
(e jJo pue ‘luswdinba Jlayl Buipnioul ‘saato|dwsa (B JO S2JIAISS ||B JO pue Joaloyl S1S02 aul Aed o] ineds)
ur swes ay} daay pue Auadold ay) urlurew o Auadold sy uodn Jsjus ABw Japua “Auadold ay] uiejuieiy

; : o ‘Auadold syl
Wy} suosJtad Jaylo 10 SIUBUS) 1O Jurud) AUB BACWAL PUB Sluay By} 109)102 ‘Auadoid ayl Jo uoissassod Jan0d8l
01 Alessadau aq Arw se sHuipoasoud yans Buipniout ‘Auadold syl Jo uonaaold ayy Jo) Alessadau sfiuipaalold
fefa| jle uo ALBD pue INNISUI 'Sluay Byl Jo |1 ‘Joisy) ||qel suoslad Jaylo AUB WOJ 0 SIUBUS] Yl WOl
BAIBO21 pue 109|102 'PUBWBP AUadoid syl Jo uoissassod aye) pue uodn Jojua Aew sopud -Aladoud ay) J9ug

‘wobe s, Japua 1o JoapuaT 0} Apoaaip pred aq o) sluay (18 Bunoaap pue juswubissy
sy} Jo way) Buisiage. Aluadoid ayl Jo SURUI] B PUB AuR 0} S9JII0U puas AW JSpUdT “SJUBU3L 0] 9INION

:Aoyine pue siamod ‘slybu Bumo)io) syl pajuelb pue usalb
Agaiay 81 Japua ‘asodznZ Siy) 104 "SIUSY Yl SAI908 PUR 192]|00 0} 'JUSWUBISSY SIYl lBpun painago aAey |euys
Jnejep ou ybnoyl uaae nize-‘awl Aue Je ybu aul aAey jeys Jepus "SINIH 1231109 OL IHDIY S.H3ANT1
) o\ "Juswaaiby SIYl U1 papiroid se 1dadxa siusy aul ul
SyBu s JoWelD Jo Aue J0'8sGde;p asIMIBLI0 JO "1BqWNdUB ‘uBisse ‘(@S JOU |IIM 10)uelD) “J3jSuel] JayUng ON
LA ‘8010) Ul MOU JUBWINAISU|
Aue Aq uosiad, 1oyl ﬁ!’,‘i-?l sjuay a4 pafaauod Jo paubisse Asnoiaaid jou sey Jojuely ‘Juswubissy lolid ON
N "Jopua 0] S1USY 3y} ASAU0D puE
ubitsse 0y pue uBWUBISSY SIYl Oul JSIUS (3] Aluoyine pue ‘samod ‘B [Ny oyl sey Joluesr) Cubissy o) Wby
"butiim ul Japua Aq paydadsde pue o} pasojasip se 1daoxe SWwied pue
‘S9OUBIQUINIUB ‘sudl) ‘Sueo| ‘sIYBi e jo JBaiT LGB 93l SIUSY AUl SAIB03I 0} papuR S| Joluelss) ‘dysioumQ
. ey} Jopus] 0} SjueLEM pUB Sluasaidal JOILRISD ‘SuaY
3y} 0] 10adsa) YIM  "SINIH FHL Ol 193dS3H HLI%A- SILNVHHYM ONV SNOLLVLNISIHdIH S.HOLNVHOD

‘Buipssocud
A:ndnmémq B Ul [2JOIE||00 YSED JO 88N AU} 0] JUSSLIOD S,18PUST SINHISUOD 10U [[BYS SIUBY 8U) 198]|03 0} wbu syl Jo
Bunue. aLkl 1eul papiaoid smaﬁa 3yl 129100 pue Auadoid oyl Abeuew pue slesedo pue jo [0JIUCD pue LoISsassod
ul UrewaJ ABw Joluely UsWUBISSY SIUl Japun Jnep ou si'e.ey) se Buo| 0S pue mojeq paplaoid se sjuay oy)
199109 01 B S) S9SI0JaXa JAPUDT [IIUN pUB SSIjUN  “IUSWUDISEY SIY) Jopun suonebiqo s Jolueic) (o e uuopad
Apouis |leys pue ‘snp awodeq Aoyl se wawubissy siyl Ag peinJas siunowe e Jopua ol Aed [jeys JojueiD
uswWNI0Qg poreley Aue 10 Juawubissy siyl ul papiaoid asimiayie se 1daox3  'IINVYIWHOSHId ANV INJWAYd

‘SINHZL DNIMOTIO4 3HL NO 03143203V ANV N3AID 3) LNJWNDISSY SIHL "SLN3IWNJ0J
Q3Lv13H 3HL ANV ‘INFWNDISSY SIHL ‘ILON FHL HIANN HOLNVHD 20 SNOILYDITE0 1TV GNY ANV JO
JONYWHO4H3d (2) aNV SSINQILE3ANI FHL 40 INIFWAV (1) 3HNI3S DL NIAID SI INJWNDISSY SIHL

UBSrJULISSY SIY10) payaene
uquyxs Aue U0 paquosep Sases| (e wol) Slusy (e uoleuwl noyum Buipnjouy ‘9le-ie MOU 8NP Jayiaym
‘Auado.d syl wouy spasdnid pue siyosd ‘sansst ‘OWOIUI ‘SINUSASI ‘SIUBY |[B SUBBU ,SIUBY, wIoM Byl "Sjuay

A 'SS3UPSIGEPUI SYl UM LORIBULOD Ul pe)aoxe ‘Buiisixe
Ja)jealay 10 MOU Jaylaym ‘SIUSWINIOP pue sluawsalbe ‘siuswniisul JaYylo jie pue ‘1snil Jo sgacp ‘sabebuow
‘sjusawaalbe ANoes ‘sanuerent 'sjusweasibe [eluswuoNAue ‘sluswodibe ueo] ‘slualiaslbe upasd 'selou
Aiossiwoud e uoHeuw)j INOYNM 3pNoUl PUB UeBaW ,SIUBWND0Q paledY, SPIOM 3yl ‘Sjuawnaoq pajeley

"uoH2as L uonuyag Auadaoid,,
9yl Ul aAoge paquosep sybu pue sisaisiul ‘Auadold ayl ueaw Ausdold feay, spiom ay] -Apadoid jesy

‘uonoas usluubissy,, ayl
Ul 8A0QR paquasap ‘uoasayl sluswaaoidw je pue ‘Auadosd eas ay) suesw Ausdoid, plom ayi 'Auadcud

'%0G2'8 S! BION 8U) U0 3lel 1saJall 3y,
uswaeibe Jo alou AJoSsiwoid Byl Joj SuonNIISQNs pue ‘Jo suoiepljosuod ‘4o sBujaueulal Jo SuonedyIpoWw
‘10 SUOISUDIX 'JO S[BMAUSJ |[B YiMm Joy1abo) ‘Japua 0} JOJURID) WOy 00°000°60L$ JO junowe [ediound jeuibuio
Ayl W ‘G661 ‘Ol JBqIBAON palep luswsalbe Upsto 1o djou Alossiwoid syl suesw ,BI0N, PIoM 8yl 910N

'sub|sse pue s1085829NS SH ‘YNYE SONIAVS TvHI034 MUV Suesw Japua, plom syl “lapua
uawubissy syl

(panunuo)) 601Z0S0SE0 ON ueo
g bed SLN3Y 40 ININNDISSY 6661-91-11



11-16-1999 U N OEJEI‘I@JTAF[BEI@ O P[}}‘O(}S'?Z’? Page 3

Loan No 0350507109 (Continued)

L?rﬁdert’s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMAIICE. .If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable.satisfaction of this Assignment and suitable statements of termination of
any financing statemeric ‘on file evidencing Lender’'s security Interest in the Rents and the Property. Any
termination fee required by 'aw shall be paid by Grantor, if permitted by applicable law. 1f, however, payment is
made by Grantor, whether volurtarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to re:.iit the amount of that payment (e? to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) bY‘ reason of any sett'ement or compromise of any claim made by Lender with any claimant
gncludmg without limitation Grantor), tn% Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assrgnment and this Assignment stall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Acsignment or of any note or other instrument or agreement evidencin

the indebtedness and the Property will continue .o secure the amount repaid or recovered to the same extent as it

that amount never had been originally receivea 'y Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the InGe'#tadness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comp’y with any provision of this Assignment, or if any action or
Broceedlng is commenced that would materially affeCt Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided frin the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at'Lepder’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned amorg zn< be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remadining term of the Note, or
(c) be treated as a balloon payment which will be due and payab!e at the Note’s maturity, This Assignment also
will secure payment of these amounts. The r|%hts provided for in this raregraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account ¢f the'defautt. Any such action by Lender
ﬁhgll not be construed as curing the defaulf so as to bar Lender from arvremedy that it otherwise would have
a . -

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an evznt'of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on thz indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation; <ovenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleaging. in any material
respect, either now or at the time made or furnished. .

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, ohligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, reépossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apple/ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Loan No 0350507109 (Continued)

cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersth of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission

“on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any ratty of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwisz to' demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Gran‘or's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, txe granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent-iraiances where such consent is required.

EACH GRANTOR ACKNOWLED/AES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES "% ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGME®T
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COUNTY OF ) w My Commission cygires 05/43i00
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Calvin Franklin ~

On this day before me, the undersigned Notary Public, personally appeared Alvin Franklin and-Calvin Franklin,
with vesting known as Alvin Franklin, married to Loretta Franklin and Calvin Franklin, Married to Gail Franklin, to
me known to be the individuals described in and who executed the Assignment of Rents, and acknowledged that
they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

mentioned. - = M 9 7
Given under my hand and official seal this Z 7 day of . , 19 .

By 1 i} LResiding at

Notary Public in and for the State of

My commission expires g2 - Jb
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