IC lAL MGYE“? m

.- 95398834
| D ww/mq& 51 001 Page 1 of 9
RECORDATION REQUESTED:BY! e o Al s
STANDARD FEDERAL %8 W"W"MN"MH oo A 04 14:58204
sa 00006 Cook County Recorder 37.50
80D BURR RIDGE PARKW %6
BURR RIDGE, IL 60521
WHEN RECORDED MAIL TO: ,
STANDARD FEDERAL BANK for savings , ’
800 BURR RIDGE PARKWAY —
BURR RIDGE, IL_ 60521 COOK COUNTY e .00
- \F .«' i ' ®
£0RDED MAIL % 50
SEND TAX NOTICES TO: RECORDER 95398834 4
., STANDARD {ENERAL BANK for jEﬂ g’“ %’”” Y f"H'E  SUBTOTAL 37,50
Brmmeamo | oy o R
' Ut fEi .
‘ N/ - PURC. CTR__
|| 5 —boYp25s ﬂbﬁgn;cnsconnsn SUSEIONLY{Z 153
MORTGAGE

THIS MORTGAGE IS DATED JUNE Z. 1995, between RONALD TOWNSEND and PATRICIA TOWNSEND, HIS
WIFE, whose address is 2641 W. 35TH PLACE, CHICAGO, IL 60632 (referred to below as "Grantor"); and
STANDARD FEDERAL BANK for savings, v.nnse address is 800 BURR RIDGE PARKWAY, BURR RIDGE, IL
60521 (referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuable consideral on, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditzh rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relaiiny to the rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in' COOK County, State of IIllnois (the "Real
Property”): 4" fcecud DeX WITH CoLlelr Anp =L A2HD A 7

%LOT% IN BLOCK 4 IN CORWITH'S RESUBDIVISION OF LUTS 1 TO 120 INCLUSIVE LOTS 124 TO

140 INCLUSIVE LOTS 144 TO 150 INCLUSIVE AND LOTS 152 TO 157 INCLUSIVE ALL IN THE WEST

1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 39 NOR1H, ©ANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2641 W. 35TH PLACE, CHICAGO, IL 60632. The
Real Property tax identification number i is 16—36—403—911 012 .*,

Grantor presently assigns to Lender aII of Grantor s right, ntle, and interest in and to all leaser of the Property and
all Rents from the Property. In.addition, Grantor grants to Lender a Uniform Commercial Code seiurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shafl have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means RONALD TOWNSEND and PATRICIA TOWNSEND. The Grantor is the
mortgagor under this Mortgage.

Guarantor. . The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness,

Improvemenis. The word "Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, addltlons
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Loan No 5199000032 (Continued)

(including oil. and garj, soil, gravel or roc
Removal of improvemen’s. Grantor shall not demolish

and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make 'such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage.. Any inspections or tests ‘made by Lender shall be for-Lender’s  purposes only and-shall not be
construed to create any responsibility or liability on the part of Lender_to Grantor or'to any other person.’ The
representations and warranties contained herein are based’on’'Grantor's-due diligence‘in inyestlgatlng the
Property for hazardous waste. Grantor hereb%-, (a) releases and waives any future claims against Lender for
indemnity or. contribution-in the event Grantor becomes liable for'cleanup or'other costs-under any such'laws,
and’ (b) agrees to indemnify and-hold harmless Lender against any and all-claims, losses, liabilities, damages,
Pqna_ltles, and ‘expenses which Lender may directly or indirectly'sustain ‘or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or.threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morgage
including the obll%atlo.n to indemnify, shall survive the 1payment of the Indebtedness and the satisfaction ar]d
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whather by foreciosure or otherwise. :

Nuisance, Wasic.. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wist2. on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Granto( v.il! not remove, or grant 1o any other party the right to remove, any timber, minerals
products without the prior written consent of Lender.

1 i 1 or remove any Improvements from the Real Property
without the prior written concent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make 4rrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender.ury its agents and representatives may enter upon the Reat Proiperty at alt
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. R :

Compliance with Governmental Requiremments. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of aii gorernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faitii-an.v_such law, ordinance; or regulation and’ withhold compliance
during any proceeding, including-appropriate appeals. so long as Grantor has notified Lender in writing prior to
doing 's0, and so:long as, .in;Lenderis.sole: opinicn,:i.ender.s, interests in, the -Prope  -are .not.jeopardized.
Lender.may. require Grantor to post adequate security ar.a ‘'surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest: - =~— vv: oL e - A B )

Duty.to Protect. Grantor agrees neither to abandon ncr-'eave unatiended the Property, " Grantor ‘shail do all
other acts, in-addition to those acts-set forth above in this saction, which -from the charactér‘and use ‘of the
Property are reasonably necessary to protect and preserve thr; Froperty. ’

DUE ON SALE - CONSENT BY LENDER. 'Lender may, at'its option; avclare immediately-due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the venrer’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or t'arsfer* means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial ‘or  eguitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land coniract; contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale,-assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any «the' method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability c.oxpany, transfer also

“incl
or |

udes any change’in ownership of more than twenty-five percent (25%) of the voting stock; zartnership interests
imited liability company interests, as the case may be, of Grantor. However, this option sna'; riot be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to definquency) all taxes, payrol! taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragrap,I). S

Ri_ﬂlht -To-Contest. Grantor may withhold payment of any tax, -assessment, or.claim in-connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized., If d lien
arises or is filed as a result of nonpayment,” Grantor shall within fifteen (15) days after the lien arises or, if a
lien*is filed, within fifteen (15) days after Grantor‘has notice of the!filing, secure the discharge.of the lien, or.if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory o' Lender in an amount sufficient to discharge the lien é)lus anY' costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

- defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,

6 4

Grantor shall name Lender as an additional obligee un

] er any surety bond furnisheéd in the contest
proceedings. o

bty

ey {0
L H -
-

o ¢ abey ?EI?DGDU : ‘ AP




i

- NOFFICIAL COIgY
SUaMXD §,J0)UEIY) J8 UOKIE By}

aq |feys Jepua Inqs‘Buipessoid- yons ul Aued feuiucu 8yl 8q Aeur JojueID '3

pugjep Ifeys Jojueis) ‘abeBuOW SIU) JOpUN 18puUsT JO iSBJBUI SY) JO BN S, JOIUEID sugIjsanb Jeyl pasuswwod
8 BuIpaas0sd Jo udiloe Auk JUBAD |yl u| 'suosiad |[B j0 SwWIed [NIME| Byl isurebe Auadoid ayi 01 ajm 8yl
pUDJSD JOABIO) (M PUE SIUBLIEM JOJRIE) ‘BA0qe Ldeibesed ayl ui uondaoxe oyl 01 103Iqng “aflL, JO asudjeQ

s *Jopuan 0} 96EBUOW SIYl JaIOp PUe 3INJaxa o} Aluoyine pue ‘iamod ‘Wybu
[N} oyl sey Jojuers) (q) . pue ‘obeGUOW SIYI YIm UOHIDUUOD U) JBpus ‘AQ paldadde pue 'O JOAE] Ul.panss|
uoluido apg reuyy J0 ‘bodas @ ‘Adod daueinsul Bjl Aue Ul JO mo[eq UONISS SSaupalgapul Bunsixg aul ui Jo
uonduosap Auadold- [esy 2yl UI'YLIO) 18§ 9SOy UBYI-IOYI0 S3OUBIQUINIUS PUB-SuBl) je JO Jes|d pue aay ‘ajdwis
39) Ul AUadold 8yl 01 PI02di:jo Bl djqeley ew’ pue poob’ spjoy Jojuess) ‘() HeUl SUBLEM J0JUBLS) "L
CRPEICET AT L an T Rl N g ORI OUTE e S et s e ey n " -aobebuopw

. ‘1

siy Jo yed e ase Auadoid oy jo diyssaumo 01 Sunejas suoisinoid ﬁu'!monoi tauf‘ T _|, :|o ésngdgci ’E ALNVHUYM

P40 e Lepey 9ABY PINOM 9SIMIBYL0 1) TRl Apawas AUB Wwoi) JapuUST feq-0).Se 0S Yneyep ay) Guund Se paniisuod
8q 10u |eys JQDUG] q uooe yons Auy “}Mejsp ayl JO JUN0JJe UO paflius 8Q ABW JOpusy YdIYm 0} solpawsl
Aue Jo slybu Jaylo Aue o} uonippe ui 3q |reys ydelbered siy) ut Joj papiaoid sIybu ayl ‘siunowre asoy) Jo Juswded
24n29s |Im osje abefuop siy _IB ‘AlINTEW S,210N B 18 d|qeAed pue anp aq [IIM YdIym JuswAed uoojeq B se paleall
2q (0) 10 210N 9ul'}0 uus] Buiuewsal ayy (;Bl 10 Adiod @ouesnsul ajqediidde Aue Jo wial ay) (5 Jayue Buunp
anp swoJaq 0] siuswAed uswijelsul Aue yum ajqesed aq pue Buowe pauoiodde ag pue SlON aH1 JO aoueleq
ay) 01 peppe aq (q) puewap uo ajqeAed aq () [l ‘uondo s sapua Je ‘sasuadxe yoans Iy ‘Iouess Ag uawAhedal
10 91D aY) O} JApLa'}-q pred Jo pa.inau| Slep ay} Woy 2JON 8yl JApun pabreyd oles sy 1. 1saJalul 1eaq | Bulop
0s u; Spuadxa Jopua? eul Junowe Auy -alepidoidde swasp sapua Teyl uoior Aue sxel ‘o) paJinbas aq Jou Jeys
m% "Aew yeyaq 8 JOJUEID UO opua ‘AUadoid Byl Ul S1S8/alu| §,18pud 198)e Aj[ELSTEW PNOM JBY} PIJUBUILLOD
s] BuIpsad0.d 10 UORIe AUz j) JO ‘mojq palinbal se Buipuels poob ul ssaupsigopu] Bunsixg uieluew 0) uoebiqo
Aue buipnioul ‘eBebuoyy i jo "uoisinoid_Aue uum_ Ajduiod ‘01 siie) JOWEID i, "HIANTT A9. SFHUNLANILIE

'§SauUpalgapu
Bunsixg oyt Jo Jepioy ayl o) B)qefed jou spedadoud 8y Jo uood ey o) Auo Adde (eys $peadol
10 UOISIAID 10} 9BEBLIOW Sy} Ul SuvIsIA0LD BY) ‘'sso| uo djgeAed alwolaq aJueinsul ayl woly spaadosd Aue
) wewainbal 8jueInsu) JO uoueoudg‘p B 9)njlisuod pinom aBeBUOW SIY) JO SuL9] ay) yim asueldwod Jusixe
ay) 0} ‘abebuow Syl Japun suoisiA0Ld PLURINSU| AY) Yim aouedwod SINsuod |leys sseupelqapul Bunsixy
yons BujpuspIA® JUBLLNIISUL B Ul PALBIUSS. SUOISIADID BDUBIASUI DY) YliM SOUBHAWOD 'N08jd Ul SI MO8
poquasap sseupalgapu| Bupsixg Aue yaiya ul pouad ayl Buung ‘“ssaupalqapu) Bunsixy yum adue)dwio)

‘ ‘Auadoid Jans J0 8[es 31ns0}0210) Aue Je 10 ‘abeBLoW siyl Jo suoisiacld
8yl JBpUN oY S[es JaY0 0 o[es s@alsni) Ane. 1B obebUOW syl AQ peienod Auedoid ayy jo saseyand.
ayl ‘o) ssed ‘pue ‘J0 yAUAQ eyl 0} nuU [[BYS 2urINSU| paldxsun Aqv "3les je 3dueinsul pasdxaun

) ‘ 10ue1s) 0] pred 84 ([pys Speasosd yans ‘ssaupalgapul ayl Jo |jin W wawhed
Jaye spdadoud ﬁ,uewsp:oq-uepuaj -J| 'SSaUpPSIqapu| - £y} 50 ‘9oueleq - [ediduld *ay) 0} peydde ag-|eus ‘Aue
JV18puWal Byl puB'isalelul pansooe 'Kedeld’ 0) UsUy ‘ourn o)W Siy) Japun -jopuan. 0} Buimo Junowe Aue! Aed:
01 181 pasn aq |[eys ALiadoid au JO UONRICISaS J0 Jredal 2410l PAlIWWIod 10U SBY J9pUsT YoIym pue 1divdal
Jigy} Jolye sAep (8L UIYIM pasIngsip usdq JoU 8ABY UoIym Spa200ud Auy - "Japunaiay. jnejep ul Jou st Jouels
ji-uoNeJOISas JO Nedal Jo IS0 S|CeUOSEa) Ayl 1o} Speadold By 1uely Jojueln asinquial J0 Aed ‘ainypuadxe
tons Jo joord Aiojopjsnes uodn ‘|jeys sopua] iepua 03 A10j0ersN2S JSUUEW € U SjUSWIAQIC| pAA0ASIP
10 pabewep.ay) ade|dal Jo neda: [feys Jowei ‘Jredal pue uoeINK S 0] 5paadold ay) Aidde 0) S1a8(8 JapuaT
I Auadoid @y jo Jreds)s pue uoieIoIsa) syl Jo ‘Auadold oyl Bundeye ey Aue Jo JuswAed ‘Ssaupalgapy|
8y JOo uondonpas ayl o) spaadoud auyl Aidde ‘uondse Sil B ‘Aew JapusT ‘pairedwl 81 AllNJ9S S JopudT
10U 1o Jayleyp -Aijensed ayl Jo shep kgl) usayy ugu}}n\ 0s %p 0] S|k} L0%RIe) )i §S0] jo jooud eyew Aew
Jopud "Auadoid ayi 0} abewep Jo ss0f Aue Jo Jepus Ajou Ajjdwioid ([eys 1GlURIY) “SPAAV0IY O uoneaddy
' . "$S8| SI 19A3Y 154 ‘B qR|IeAR SI Jey) a6e1eA02
JO W] WNWIXewW Sy} 10 ‘Ueo| ay) Jo aouereq rediouud predun jny Syl JOj pue URO, 33 JO WLIB) Y] JO) ‘S|qe|leAe
Sou109aq J0 S| pue Jopud Aq pasnnbas 81 aourInNsul Hons Walxa ay) 01 ‘@ouBINSL| Pool% [eJOpad urejurew
pue urelqo o} sosibe JO%UEJ!-) ‘eaje piezey pooy [eidads e se Aoudby juawabeuep foucDiowl (eiopa4 ayl
10 J010a1Q 2yl Aq paTeudisap ease Ue Ul Pajedo] sWwodaq swl AUB Je Auadold [esH 8y, piroug uossad Jayio
‘AUB 10 JOJURIE) JO 1NBJAP JO LOISSILIO ‘198 AUR AQ ABM AUB UI paJiedwi 8q JOU |[IM JSpUST 10 "urB) LY BOBISAOD
Teyy Buipiroid JUBWASIOPUD U2 SPNjou-|leys-0s(2 ASijod B5UBINSUL"YoR 830U INs SAID-C; Zanjie}-10} Aljiqel)
s Joinsu) oy} JO seuneosip Aue Dujuieluod Jou pue Japua O} 8In0u usiusm Joud sAep (QL) ual jo WnWiuw
£ INOYUM PBYUSIURUID JO PaJIaoURD 8q 10U {||M a6E19A09 Teyl uonejndis & Buiueuod Jainsul Yoes 1.0y abesarod
1O SOIRIYILIDD IDPUBT 0 JAALBP |[ByS Jojuess) ‘Jopud 0} a|geldadde Ajqeuoseal 8q Aew Se WJo; Yans ul pue
sawedwod aJuRINSU Yyans AQ USHUM &q [[eUs Sa|dIj0d "19puaT JO J0AE} ul esnejo sabebuow piepuels e ylim
pue ‘asnejd 8IURINSUII AUe JO oI dde pioAe 0] JUBIOIYNS junowe ue ul Auadoid [eay ay] U0 SiUaBA0IdW|
e BuIBADD BnjeA Bjgqesnsul Jin) Syl o} siseq luswieoeidel B UG SIUBWISSIOPUI BDEBJOACD pIpUBL®@
pJ/epuelsS Uum 3dueinsuj any jo s3djod uBW pue aind0id [[eys JOWRIS 3VUBINSU| JO SOUBUIUEN

‘abefuow
siy) jo Led e are Auadoid ayl Buunsul 03 Buieas suotsiaoid Guimolo) 84l "IINVHNSNI 3DVINVA ALHIHOHd

‘sjuawarosdwi yans Jo
1509 9y} Aed [m pue UBJ JOJUBIS) Jey) JapuaT 01 AIOJJBISHES SBIUBINSSE SIOUBAPE JOpUaT 0] USiun JopuaT o
189nba) uodn lim JOlue)S) “sfeudiew o ‘Sa91IAI9S IOM SYL JO JUNOJIR UQ PapIasse aq pinod ulj Jaylo Jo ‘uay
‘s, usWjeualew ‘ual| 8,9)uByodw Aue i ‘Auadold ayl:0):payddns aie s[eudleW AUB 1O ‘pBYSIUIN).dJe saoas Aue
'paoqawwqo S1 IOM )Sue_am;qq sA_gR (S1) uasyy 1ses| e Japua’y Anou [eys JOWEID °UCHINASUOD JO 3%110N

- .- vl e

e T et k- AUBUOId BU) JSurebe SJUSWSSSSE PuB SSXE) 8] Jo JWOWSIENS USHiih €.
aiun Aue 18 Japua 0} isAljap 0} [B1dyj0 [Blusitiuiaaob alelidosdde syl 9ZUOYINE ([BYS pue SIUBLISSISSE IO, SOXE]
ay} Jo uawAed Jo asuspiAe AJ01DEISIIES JOPUST 01 YSILIN PuBWSP uodn j[eys JoIURID) JuswAed Jo aduaplAl.

1

¢k SueziSOOOD 0 ¢

(ponupuog) " Z£0000B6LS ON ueoT

5

A



4

[

N os-nzmés w O F FLI J;é%&lr@

L) T 1 !h . -’r,,‘h‘ %

§9%¥8§34} Page 5

R
e it
]

Loan No 5199000032 (Continued)

i

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. ! : . TR RS R TP b

Compliance With: Laws. . Grantor warrants that the Prppeﬁy 'én&;Grantor"é 'use.df_.thg’.;-,lé'r.qﬁg_r'tf corqphes wnh

all existing applicable laws,. ordinances; and regulations of governmental authorities.. s - mitnEs W

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the 'Existfng
Indebtedness™) are a part of this-Mortgage:; - < i+« opoe s mv Al e e s anhEnR Lod T S0 . s

Existing-Lien.: The lien of this Mortgage securing the Indebtedness-mabee secondary and inferior to the lien
securing payment of. an.qx:s_tm? ligation .to STANDARD FEDERAL BANK FOR .SAVINGS. The existin

obligation has a current principal balance of approximately $9,700.00 and is in the original principal amount ¢
$15,000.00. The obligation has the following payment terms: . MONTHLY INSTALLMENTS OF.PRINCIPAL
AND INTEREST.. Grantor expressly covenants and agrees-to.pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness,-any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness. '

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time roguired by the note evidencing such indebtedness, or should a default occur under the
instrument securing »uch indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendei, tive Indebtedness secured by this Mortgage shall become immediately due and payable,
and-this Mortgage saa! kaindefault = 2 7 0 oL T Lo CLe e T

No Modification. Grantor sii2ll not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement wkic' has priority over this MortgaEe t()jy which that agreement is modified, amended,
extended, or renewed withouv:-ine prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. ‘The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all o1 any part-of the Property is condemned by eminent domain proceedings
- Or by any proceeding or purchase in icu-v! condemnation, Lender may at its election require that all or any
ortion, of the net proceeds of the award %#-applied to the Indebtedness or- the repair or restoration of the
Property. - The net proceed$ of the award sball mean the award after- payment of all ‘reasonable - costs,
expenses, and. attorneys; fees incurred by Lende: in connection with the condemnation.
Proceedings.. -If.any:. proceeding in-.condemnation is h'ed; Grantor. shall promptly- notify Lender in-writing,. and
Grantor,; shall; promptly take such steps .as. may: ve pacessary 10:defend.the action--and-obtain -the -award.
-~ Grantor .may. be the: nominal party in such proceeciny. but Lender.shall be entitied to participate in the
proceeding and to- be represented in the proceeding by counsel of its,own choice, and.Grantor will deliver or
cause to be delivered to Lender such'instruments as may ke requested by it from time to-time to permit such
participation. -- .. RS L ‘ Pt T AN
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME}N.TaL AUTHORITIES. The following provisions
relating to'governmental taxes, fees and charges-are a part of this Mortag?: . : '

Current Taxes, Fees and Charges. Upon request by Lender, Crazdor shall execute such documents in
addition to this Mortgage and take whatever other action is requesta! by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ' (a*es, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgege, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering ihis Mortgage. :

Taxes. The followinF shall constitute taxes to which this section applies: (a} a spgcific tax upon this type of
Mortﬂage or upon all or egy part of the Indebtedness secured by this Mortga%e: (’J) 2 snecific tax on Grantor

which Grantor is authorized or.required to deduct from payments on the Indebtedness scured by this type of

. Mortgaqe:. (C)-a tax.on-this type of"Mortgage chargeable against the Lender or the haidzr of the Note; and %I)

g specific tax on all or any portion of the Indebtedness or on payments of principal a'« interest made by
rantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
Ea) pays the tax before it becomes delinquent, or (b) contests the tax as Brovuded above in the Taxes and

ie{ls gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a par of this Mortgage.

Securi Aq_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
thepqurm‘Cpmmercial Code as'amended from time to time: / © i/ w8 w iy T i
AN I R L T ) T e R AL P L R AT T L SR ()
Security, Interest. Upon request by Lender, Grantor shall execute financing. statements and take whatever
other ‘action is requested by Lender to- perfect and continue Lender’s security interest in_the Rents and
Personal. Property. ’In addition, to_'recordm%thlsMo_rtgage in the'real property records,” Lender may, at ‘any
time and without further authorization from Grantor, file- executed counterparts, copies or reproductions of. this

N IR

~ Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
- continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender., IR I L) i '
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Loan No 5199000032 (Continued)

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: —~ . - . . : SR

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to_declare the
entire-Indebtedness. immediately due and-payable;-including: any: prepayment penalty which-Grantor’ would be
reqmred tOpay o o ” -l‘" e - ~lﬂ‘- - . f~ .';.[ - '..";,_' y ‘--. '~i.-n~. '-“f:‘:i'.":li ‘- ’; ',:v;:.-t?‘..;,.(.,
UCC Remedies.” With respéct to a'll'_o‘r"aqy part of the Personal Property, Lender shall have all the rights and
remedies of a.secured party under the Uniform Commercial Code. =~

- U ~ 13 e el I L it AR SR L. ot _‘;' St Lot
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, n.ncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th_ls tight, Lender may require any tenant or other
user of the. Prcé)eny to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by *“nants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights v:nder this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shalt have the right to be placed as mortgagee in possession or to have a
receiver appointed l0:*a%2 possession_of all‘or any part of the Property, with_the power to_protect.and preserve .
the Property, to operate 1v.e Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.  The
mortgagee in Possessuqn or‘receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall_exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial ariount.” Employment by Lender shall not disqualify a person from serving as a
receiver. i

Judicial Foreclosure. Lender may olitair. a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. . If permitted by afpiicable law, Lender may obtain a judgment .for any deficiency
remaining in the Indebtedness due to Lender-ofier application of all amounts received from the exercise of the
. rights provided in this section.. * (%7 "0 e ot e C e _

.. Other Remedies.  Lender shall-have. all.other. rights and:remedies?provide‘c_l'-in;this;Mortgagé tgr-:thgwbte“‘br .
R A e e L AL SR EEH A ST LA L
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* - ‘available at law/or in:equity. ... L Tl e L : ‘ ' !
Sale of the Property. To the extent perrnitted by applicable law, Grantor, hereby waives any and.all right to
have the property marshalled. : In exercising its rights anc’ rzrnedies, Lender shall be free to sell.all or any part
of the Property together or separately, in one sale or by separiie sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Praperty: Ly : : - -

Notice of Sale. Lender shall give Grantor reasonable notice of the \ime and dplacq of any public sale of the
. Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given.d*i2ast ten (10) days before the time of

the sale or disposition. - :

Waiver; Election of Remedies. A waiver by any party of a breach of a Zrovision of this Mortgage shall not
constitute a waiver of or prejudice the ang's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an oblisation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to deciare = <afauilt and exercise its

remedies under this Mortgage. . o L . ! X .
~ Altorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any urithe terms of this
Mortga%e, Lender shall be entitled to. recover such sum as the court may ad,udge reascraile as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable @xpenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
My Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
) ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
" proceedings (including efforts to modify or vacate any automatic stay of injunction), appeals and any
) anticipated post-judgment collection services, the cost af searching records, obtamm%title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

o NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
K notice of-default and .any notice: of. sale.to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
i be effective .when actually. delivered, or when' deposited with'a’ nationally- recognized" overnightcourier, or, -if

mailed, .shall be deemed effective. when deposited in the United .States mail first class, registered mail, postage

repaid, directed to the addresses: shown'near, the beginning of this Mortgage. - Any party may change its address
or notices under this Mortgage by giving formal written notice.to the other parties, specuning that the purpose of
the notice is'to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
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Loan No 5199000032 (Continued)
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“This Mortgage prepared by STANDARD FEDERAL BANK FOFI SAVINGS :
800 BURR RIDGE PARKWAY

BURR RIDGE, ILLINOIS 60521

INDIVIDUAL ACKNOWLEDGMENT A maaasaan-
. ;: “OFFi .. .. SEAL”
o 3/ : $  LAUL.. . ECGRDO
STATE OF ___SA gt ) 3 NOTARY PL - TE OF ILLINOIS
| — — — 7 ¢ My-Commiss @ "xp-?res‘llﬂs,-’95
) )88 |
4

COUNTY OF Witd )

On this day before me, the undersigned Notary Public, personally appeared RONALD TOWNSEND and PATRICIA
TOWNSEND, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as trel free and voluntary act and deed, for the uses and purposes therem

mentioned. /
Given under-ymy hand and official seal this C‘Z _____ day of QM&, , 19 73/

. 7’4:}@ -4 Resldmg at Wx/(/
Notary Public in and for the State of %ﬂx‘/ai_ T ST e T

Mycommlssion explres //-— 75 5&° o > SR
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