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This Assignment of Rents prepared by:  J. 'Nlenard/Harris -Bank Roselle
115 E IRVING PARK ROAD
ROSC! LE IL 60172

ASSIGNMENT OF RENTS.

~ THIS ASSIGNMENT. OF RENTS IS DATED DECEMBER 15, 1423, between American National Bank & Trust Co..
- of Chicago UTA dated April 25, 1996 known as Trust #5044-AH and Trust Agreement dated April 15, 1985 and y
known as Trust #2378, whose address is 120 South LaSalle Street, B-1, Chicago, IL 60603 (referred to befow: |
" .as "Grantor"); and Harris Bank Elk Grove, N.A., whose address is 500 €25t Devon Avenue, Elk.Grove Village, }
+IL 60007 (referred to below as "Lender"). '

et -
< ASSIGNMENT. For valuable consideration, Grantor assigns, grants a conlinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

PARCEL I: lLot'3 in Town Square Resubdivision, being a Resubdivision of Lot- 2 of Town Square
-Shopping Center Subdivision and Lots 1 and 2 of Wilk's Subdivision, and part of.tva Northeast 1/4 of
the Southwest 1/4 of Section 22, Township 41 North, Range 10 East of the Third:Principal Meridian,
lying and being in the Village. of Schaumburg,; Cook County; lllinois.. PARCEL II: - Easements: for the -
benefit: of Parcel- I contained- in the. Declaration of{Easements. and’ Protective: Covenants for Town'
Square' Shopping- Center- recorded April- 25, 1996' as Document- 96328988, as. amended by first-
amendment to Declaration of Easements and Protective Covenants for Town Square Shopping Center
recorded as Document: 97377291, PARCEL: lll: Lot 1 in School House Square resubdivision, being. a
resubdivision of Lots 24 through 28 inclusive in Robert Bartlett’s Pleasant Acres, a subdivision of the
East 1/2 of the Northwest 1/4 of Section 22, Township 41 North, Range 10 East of the Third Principal
{\neridian in Cook County, lllinois

- The Real Property or its address is commonly known as 10A-50 W. Schaumburg Road and the Southwest
corner of Schaumburg and Roselle Roads, Schaumburg, IL 60193. The Real Property tax identification
~ number is 07-22-301-048; 07-22-104-028.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
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Loan No. (Continued)
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from- the tenants: or from any other persons liable therefor, all of the Rents; institute and carry on all legal.
» proceedings necessary for the protection of the Property, including such. proceedings as may be necessary to’

rﬁcoF\,/er possession of the Property; collect the Rents and remove any.tenant or. tenants or other persons from-
" the Property. ' :

Maintain the Property. Lender may enter upon the! Property to maintain- the Property, and keep'the same in
repair; to pay the costs thereof and of all- services-of all employees, including their’ equipment, and-of<all
- continuing costs' and-expenses of maintaining the Property in proper repair and condition, and: also to pay-ali-
tgxeg. assessments and, water utilities, and: the premiums’ on fire and other insurance effected by Lender. on:
“the Property. :

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Minors and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies:
affecting the Property. ‘

Lease the Property. Lender may'rent' or lease the whole or any part of the. Property for such term or terms
and on such conditions as Lender may deem appropriate.

~Employ Ageris, Lender may engage such agent or agents as Lender-may deem appropriate, either in-
;Lfer%der $ naine-r in Grantor’s name, to rent and manage the Property, including the-collection and, application
- of Rents. . N

Other Acts. Lendermay do all such other things and acts with respect to the Property as Lender may deem:-
aPpropriate and muy st exclusively and solely in the place and-stead of Grantor, and.to have all of the powers:
of Grantor for the purpoz2s stated above. :

No- Requirement_to Act. 'ender shall not.be re?uired to do any of the fo_regoinﬁ.acts or things, and the fact..
" that Lender-shall"have perforsied one.or. more of the, foregoing acts orthings shall not require, Lender to do-
* any other specific act or thing. - -

APPLICATION OF RENTS. All costs a:d exelenses incurred by Lender in connection with the Property shall be for ~

: Grantor's account and Lender:may pay such costs and expenses from the Rents. Lender, inits sole discretion, ,

'¢ shall determine the application of any ard ail-Rents received by it; however, .any such:Rents-receivediby Lender: - .

' which are not applied to such costs and expznses shall be aﬁplled- to the Indebtedness.. . All'expenditures made by«
Lender under this Assignment and not.reivicuised from the Rents shall become.a part of the: Indebtednesss.
secured by this. Assignment, and- shall' be p2y2Lle on.demand, with interest at.the Note. ratesfrom date of:

- expenditure until paid. . o . '

’ i . . .
“"FULL PERFORMANCE. If Grantor pays all of th Indebtedness when due and' otherwise’ performs all the
: obligations imposed upon Grantor under this Assignment the Note, and the Related Documents, Lender shall*
- execute and deliver-to. Grantor a suitable satisfaction of thie-Assignment and- suitable. statements -of termination of’-
-any financing statement-on file evidencing: Lender's security interest in the ‘Rents and the Property. Any.
- termination fee required by law shall be paid by Grantor, if pernitted by applicable law. If, however, payment is -
-made by Grantor, whether voluntarily or-otherwise, or by guarantor or by any third party, ‘on the Indebtedness and ¢
-thereafter Lender is forced to remit the amount of that payment 13y to Grantor's trustee in bankruptcy or. to. any-.
- similar person under any federal or state bankruptcy law “or law _t}or, w2 relief of debtors, (b)-by reason of any~
judgment, decree or ordér of any court or administrative body. having_ jurisdiction- over- Lender or any of Lender'sy
- property, or (c) bY‘ reason of any settlement or. compromisé.of any.cldim made by-Lender- with any'claimant*
including without limitation Grantor), the Indebtedness shall-be considered urnaid for the purpose of enforcement - -
. of this Asmgpment and this Assignment-shall continue to be effective or shall e reinstated, as the case may be,
- notwithstanding. any cancellation of this -Assignment or of any note -or other In.strument. or agreement evidencing
" theiindebtedness and the Property will continue to secure the amount:repaid or recovered to the same extent as-if-
that.amount never had-been originally received by Lender, and Grantor shall.be tour2 by any judgment, decree, -
order, seftlement or compromise relating to the Indebtedness or to this ‘Assignment. o -

- EXPENDITURES BY LENDER. If Grantor fails to-comply with any.provision of'this Assigipr.ant, or if.any action or:
! groceeding is commenced that would -materially- affect: Lender’s interests-in the Propeicv, Lender: on Grantor's-
ehalf may, but shall not be required to, take any-action that Lender deems apgropnate_. Ary amount that Lender-
expends in so doing will bear interest.at the rate provided for in the Note from the.date incurre 1 cr-paid by Lender
to the date of repayment by Grantor. . All such expenses, at’ Lender’s option, will -(a):be:payabie-on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to.
become due during either- (i) the term of any applicable insurance policy.or (ii) the remaining term of the Note, or- .
. {c) be treated as a balloon payment-which will be due and payable’ at the Note's maturity. This Assignment:also-
will secure payment of these amounts. The rights provided for in this paragraphishall be in addition to any other-.
-rights-or any remedies to which Lender may be entitled on account of the default. Any such action-by Lender-
'ﬁhgll not be construed: as curing the default: so as to bar Lender. from any remedy that it otherwise would: have:
ad. ' .

-

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment: :

Default on Indebtedness: Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other- term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement' made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related. Documents is false or misleading in any material
respect, either now or at the time made or furnished. :

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and

. "
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Loan No (Continued)

- applicable law: Grantor-also will pay any court costs, in addition to all other: sums provided by law.
" MISCELLANEOUS PROVISIONS.. The following miscellaneous provisions are’a part of-this' Assignment; .

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding

. and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to:

, . this Assignment shall be effective unless glven In writing.and- signed by the party or -parties sought to be
charged or bound by the alteration or amendment. ' : T

F Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Minois. This Assignment shall be governed by and construed in accordance with the laws of the State of-
. Minols.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or.

other security agreement which has priority over this - Assignment by which that agreement is modified,,
~ amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither. request nor-

accept any futire advances under any such security agreement without the prior written consent of Lender.

t Severability. -I' a court of competent jurisdiction finds any provision:zof this Assi nment-to be invalid:or.
« unenforceable; =5 to any person or circumstance, such finding shall not render t at provision invalid- or:
unenforceable ar to any other persons or circumstances. If feasible, any such offending provision shall’be:
deemed-to be muficd to be within the limits of-enforceability or validity; however, if the offending provision::
cannot be so modiiec, &t shall be stricken and all other provisions of this Assignment in all other respects shall:
- remain valid and enforceahle,

- Successors. and- Assigne. ' Subject to the -limitations” stated in this® Assignment -on transfer of Grantor's: -

T interest, this Assignment shaii bebinding upon and inure to the benefit of the parties, their successors andx

- assigns, if ownership of the Property becomes vested in-a person other-than Grantor, Lender, without notice>

.. to Grantor, may deal with Grantsr’s successors with reference to this Assignment and the Indebtedness by-

| ., way of forbearance or extension withzut releasing Grantor. from the obligations of this: Assignment or liability,
¢ Under the Indebtedness. . L e T

.¥“'_I‘ime Is of the Essence. - Time is of the esience-in the performance of this Assignment. : <

; Waiver of Homestead Exemption. Grantur hereby releases and. waives alltriﬁms and’ benefits of. the
« homestead exemption laws of the State of llliris as to all Indebtedness secured by this Assignment. .

. ¥ Waiver- of Right-of Redemption. NOTWITHSTANLING-ANY OF THE PROVISIONS TO THE CONTRARY:
... ; CONTAINED ‘IN THIS ASSIGNMENT, GRANTOP. HEREBY WAIVES ANY -AND ALL RIGHTS .OF
+ -- - REDEMPTION FROM SALE UNDER ANY ORDER CR-JUDGMENT OF FORECLOSURE ON BEHALF OF-
- GRANTOR AND ON BEHALF OF EACH AND EVEFY. PERSON, EXCEPT: JUDGMENT CREDITORS OF:
8?6{_%’}'&)?8/8\%%%2“\!9 ANY INTEREST IN OR.TITLE T0) THE PROPERTY-SUBSEQUENT. TO THE DATE!

- Waivers and Consents. Lender shall not be deemed to havé waived any rights“under this: Assignment (or
~ sunder the Related Documents) unless such waiver-is in writing a'id .cigned by ender. No delay or omission®*
- on the part of Lender in exercising any right shall operate as:a waiver of. such right“or ‘any other right. A
waiver by any party of a provision of this ssignment shall not' constitnie a. waiver of or prejudice the part%s%-
' right otherwise 'to demand strict compliance with that provision or any ibar provision.» ‘No prior waiver by- -
Lender, nor any course of dealing between Lender and Grantor, shall corstitute. a. waiver of. any ‘of Lender'sx
* rights-or any of Grantor’s obligations as to any future transactions. When:ver.consent by Lender is:required = -
“*  -in this Assignment; the ‘granting:of such consent by Lender in any instance shall-not: constitute continuingy i
© 7 consent'to-subsequent instances whereisuch consent is required: N -

GRANTOR’S LIABILITY This Assignmentis executed by Grantor, not personally, but as-7rustee as provided abover

'~ in the exercise of the power and the authority conferred upon and vested I it as -such Trustee (and Grantor< -
thereby warrants that it possesses full power and authority to execute this>-instrumeny),~ond it is expressly:

. understood and aégreed that nothing -in:this Assignment or- in-the ‘Note shall be construed-as-creating any liability. -
on‘the part of- Grantor . personally to pay the Note or-any interest that may -accrue- thevacn, or.-any other- -
Indebtedness under this Assignment, or to perform any covenant either express or implied-contained’ in this -

*Assignment, all' such fliability, if any, ‘being expressly waived- by Lender and -by every person-now or hereafter -

* -» claiming any right or. security under’this Assn%ment, and that so far as Grantor-and its successors-personally are - -

concerned, the legal holder or-holders of the Note: and the owner or owners of any Indebtedness shall look solely.

to the Property for the payment of the Note andIndebtedness, by the enforcement of the lien created: by this-

: Asmgnrtnent» in the manner provided: in the Note and herein or. by action to enforce the personal liability of any
guarantor.

AMERICAN- NATIONAL BANK & TRUST CO. OF CHICAGO. UTA DATED APRIL 25, 1996 KNOWN AS TRUST:
'#5044-AH AND TRUST AGREEMENT DATED APRIL 15, 1985 AND KNOWN AS TRUST #2378
ACKNOWLEDGES IT HAS READ ALL. THE: PROVISIONS; OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED. THIS ASSIGNMENT TO BE SIGNED. BY ITS. DULY
- AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
American National Bank & Trust Co. of Chicage UTA dated April 25, 1996 known as Trust #5044-AH and
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This.instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in it
as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it sclely in its capacity as Trustee and not personally.
It is further uncerstood and agreed that the Trustee merely holds title to the property herein
cescribed and has no agents, employees cor control over the management of the property
and no knowledge of other factual matters except as represented to it by the
beneficiarylies} of the Trust. No personal liabifity or personal responsibility is assumed by or
shall at any time be asserted or enforceable against the Trustee on account of any
warranty, inZemnity, representation, covenant, undertaking or agreement of the Trustee in
this instrumerit, all such liability being expressly waived by every person now or hereafter
claiming any rignt or security hereunder; and the owner of any indebtedness or cause of
action for breacrn’ of any warranty, indemnity, representation, covenant, undertaking or
agreement accruing na eunder shall look salely to the Trust estate for the payment thereof.

IN WITNESS WHEREOF, American National Bank and Trust Company of Chicago,
not personally but as Trustee &s aforesaid, has caused these presents to he signed by one
of its Officers the day and year firit above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
as Trusiee, as aforesaid, and not personally,

By %“L /7M

Annette N. Brusca, V*’ce President

STATE OF ILLINOIS J
COUNTY OF COOK |

, the undersigned, a Notary Public in and for said County, in the state aforesaid,/ do_hereby
certify Annette N. Brusca an officer of American National Bank and-Trust
Company of Chicago personally known to me to be the same person whose namie is
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that said officer of said association signed and delivered this instrument as a
free and voluntary act, for the uses and purposes therein set forth. GIVEN under my hand
and seal this (date) 17th day of December, 1999.

“OFFICIAL SEAL”
Joan Wilson

NOTARY PUBLIC

Notary Public, State of Illinois
¢ My Comrmission Expires Feb. 3, 2002




