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Hoffman Estates, IL 60195 ‘ 00008754

WHEN RECORDED MAIL TO:

Charter National Bank and Trust
2200 West Higgins Road ‘
Hoﬂ‘man Estates, IL 60195

SEND TAX NOTICES TO:

NORMAN P.. ANDERSON -and |
BEVERLY R. AMDERSON '
212 BRIGHTON HQAD
ELK GROVE VILLAGE, IL 60007 __ | . _ _ . o oo oo~ oo :
- ST FOR RECORDER’S USE ONLY
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This Mortgage prepared by: CHARTEFR NATIONAL BANK AND TRUST
2200 W. HIGGINS ROAD
HOFFMAN ESTATES, IL 60194

MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 13, 1942, Sotween NORMAN P. ANDERSON and BEVERLY R.
ANDERSON, whose address Is 212 BRIGHTON ROAD, £/.K.GROVE VILLAGE, IL 60007 (referred to below as
"Grantor"); and Charter National Bank and Trust, whosz sddress is 2200 West Higgins Road, Hoffman
Estates, IL 60195 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mor‘gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real praperty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘aii «2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real propert, including without limitation

all minerals; oil;: gas,—geothermal:_and_;similgg%nlg[tgggL located in COOK County, Saic of lllinols (the “Real

Property"): - e L A

LOT 4075 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION OF 7S SOUTH HALF OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINVZIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECCRDER OF DEEDS
ON OCTOBER 21, 1965 AS DOCUMENT NUMBER 19625181, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 212 BRIGHTON ROAD, ELK GROVE VILLAGE, IL
60007. The Real Property tax identification number is 08-32-307-001,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in énd to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement’ mean the revolving line of credit agreement dated
December 13, 1999, between Lender and Grantor with a credit limit of $180,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit J_
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Loan No 505040569 (Continued)

other benefits derived from the Property.

THIS. MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE, RENTS
AND_PERSONAL :PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND "THE RELATED
DOCUMENTS: " THIS"MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND- ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND, ASSESSMENTS LEVIED.ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND. PERFORMANCE. Except as otherwise provided in this.Mortgarge, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND. MAINTENANCE.OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shal!'Le governed by the following provisions:

Possession anu 'Jse. Until in default, Grantor may remain in possession and control of and
manage the.Property and collect the:Rents from.the-Property-ssc=—c = - 2z o = - - - -

Duty to Maintain. ‘cruriar shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and mairitenance necessary to preserve its value.

Hazardous Substances. 7ha terms "hazardous waste," "hazardous substance,” “disposal,” "release," and
‘threatened release,” as uscd in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Rasponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®, tha Superfund Amendments and gauthorization Act of 1986, Pub. L. No.
99-499 (“SAHA"), the Hazardous Materizia Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 L.S.C. Section 5901 , et seq., or other applicable state or Federal laws,
rules, -or regulations adopted pursuant tu 2y of the foregoing. The terms *hazardous, waste” and "hazardous
substance® :shall.also include, without limiiaticr, petroleum. and petroleum by-ﬁroduc_ts or any fraction thereof
and asbestos. . Grantor represents and warrénis‘o Lender that: " (a).During the period of Grantor's ownership
of 'the’ Property, there ‘has been' no-use, gerie-ation, manufacture,storage, treatment, disposal, release or
threatened release of any-hazardous waste or-substance b¥ any person on, under, about or from the Prope_rty;
(b) Grantor has no knowledge’ of, .0r reason to beliave that there has been, except as' previously disclosed to
and acknowledged by Lender in writing; (i) any use, generation; manufacture, storage, treatment,. disposal,
release, or threatened release-of any hazardous waste or'substance on, under, about or from the Propenx, bg
any prior owners or occupants of the Property or (|2 any-ac.al or threatened litigation or claims of any kind'
y any person relating to such matters; and (c) Except as Lreviously disclosed to and acknowledged by

operate and

Lender in writing, (i) neither Grantor nor any tenant, contracto:, zoent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or roiease any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances;-ircluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lencar and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, a3 cender may deem appropriate to
determine compliance of the Property with this section of the Mortgehge. Ay inspections or tests made by
Lender shall be for Lender's purposes only and shail not be construed to create any resFonmblIity or liability

. on the part of Lender to Grantor or to any other person. The representations a~ warranties contained herein

- are based ‘on-Grantors-due-diligence. in _investigating the Property for hazardous vaste and hazardous

substances. Grantor hereby (a “releases “and~waives<any-future.:claims_agains!, l.ander for indemnity or
contribution in the event Grantor becomes iiable for cleanup or other costs under ary tch laws; and “(b)~~—- - —

agrees to indemnify and hold harmless Lender against any and all claims, losses, ‘iekilities, damages,

Penaltles, and expenses which Lender may directly or indirec ly sustain or suffer resulting from a breach of

his section of the Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release of a hazardous waste or substance on the properties. The ﬁrowsions of this

section of the Mortgage, including the obltfgatlon.to mden']nlfa shall survive the payment of the Indebtedness

and the satisfaction and reconveyance of the lien of this ortgage and shall not be affected by Lender's

acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro erty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerais
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Imprdyements_. .Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender:” As ia condition to the- removal of any 'Improvements, Lender maz
require Grantor to make arrangements satisfactory to Lender to replace such |mprovements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its _é?ehis and representatives may enter upon the Real Property at all
reasonable times to attend to Lenders inferests and to inspect the roperty for purposes of .Grantor's
compliance with the terms and conditions of this Mortgage.- : S

Compliance with Governmental Requirements. Grantor shall promptf?_/ comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
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Loan No 505040569 (Continued)

IMPOSITION OF I'TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordtrég, ;I?‘erfectmg or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this'Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtﬁaae or upon all'or angl part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from pa ments on the Indebtedness secured by this type of
Mortgage; (C) a tax on this type of Mortgage chargeable aqalnst the Lender or the holder of the Credit
Agreement, and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent | Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, thiz event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any of 2% of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax beiore it becomes delinquent, or fp)_ contests the tax as provided above in the Taxes and
iens section'and dopasits with Lender cash or a sufficient corporate surety bond or other security "_sg»tisfactory

to Lender. |

SECURITY AGREEMENT, F(MANCING STATEMENTS. - The following provisions relating to this Mortgage as a
security agreement are a part ofwnis Mortgage.

Secu_ritY A?reement. This_=strument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persrnal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as-amen ed from time to time.

Security Interest. Upon request by ender Grantor shall execute financing statements and take whatever
other action lis requested by Lender.to nerfept and continue Lender's security interest in the Rents and

Personal Property. In addition to recorcing this Mortgage in the real property records, Lender may, at any

time and without Turther authorization from farentor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, (3rantor shall assemble the Personal Property in @ manner and

at a place reasonably convenient to Grantor and Lencar and make it available to Lender within three (3) days
after receipt of written demand from Lender. ‘

Addresses. l The mailing addresses of Grantor (debtci) and Lender {secured Rarty), from which information
concerning the security interest ranted by this Mortgage .nay be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mor'gage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following orovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lerasr or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordeq; 28 the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and 24 such mortga?es, deeds of trust,
security deeds, security agreements, financing statements, continuation ‘siatements, instruments of further
assurance, certificates, and other documents as may, in the ‘sole opinion of Ler.asr, be necessary or desirable
in order to effectuate, complete, perfect, gontinue, or preserve (a) the obligaticns r Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

_______ Mortgage on the Prope % whether now owned or hereafter acquired by Grantor. Uriecs prohibited by law or
‘agréed to-the-contrary- y~l:ender-,»in-.g\.~.rnting,;._-_Gr.antqrf-_shall;;gelmburseel_,ender_for_,al'__-*_usjs__andHexpensesw
incurred in connection with the matters referred to in this paragrdph. R '

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragianh, Lender may
do so for and in the name of -Grantor and at Grantor's expense. For such purposes, “Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
’ filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations |mPos_ed upon Grantor under this Mort?age. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort?age and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
ﬁermitted by applicable law, any reasonable termination fee ‘as determined by Lender from time to time. I,

owever tp%rment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third Party, on
the Indebtedness and thereafter Lender is forced to remi the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state QankruFtcy law or faw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by_ reason of an¥ dettlement or compromise of any claim made by Lender with an?r
claimant (inciuding without limita ion Grantor), the Indebtedness s all be considered unpaid for the purpose 0
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.
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Loan No 505040569 (Continued)

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ling account. This can include, for exam le, a false statement about Grantor's. income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the r%)arrment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for.the credit line account or.
Lender's rights in.the collateral. This.caninclude, for example failure to' maintain’ fequired insurance, waste or |
destructive use’of the dwelling, failure to pay ‘taxes “death o_,'ali persons liable on the account, transfer of title or:
sale of .the dwelling, creation of a lien on the dwelling without Lenders: permission, foreclosure by the holder of

another lien,-or the use of funds or the' dwelling for prohibited purposes.”

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies'provided by law:

Accelerate Indebtedness. Lender shall have the_riqht at its option without notice to Grantor to declare the
entire Igc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay

UCC Remedies. ‘Nith respect to'all or any part of the Personal Property, Lender shall have all the rights and
remedies of a'secured party under the Uniform Commercial Code.

Collect Rents. Leiicar shall_have.the  right,_without notice to Grantor, to take_possession of the Property and
collect the Rents, incluring amounts past due and unpaid, and apply the net proceeds, over and “above
Lender's costs, against tha 'ndebtedness. In furtherance of this right, Lender mag{ require any tenant or other
user of the Property to make nayments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then ;Grantor |rrevoc,4h'.¥- designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theresi In tha name of Grantor and to negotlate the same and collect the proceeds.
Payments by ténants or other usars te Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wrether or not any proper grounds for the demand existed. Lender may

i

exercise its rights under this subparagrapri either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender stiall hiave the right to be I;)laced as mortgagee in possession or to have a
receiver appointed to take possession of all.or.any pan of the Property, with the power 1o protect and preserve
the Property, to operate the Property prececing foreclosure or sale, and to collect the Rents from the Property
and ‘apply- the ‘proceeds, ‘over and above tri-cost of the receivershi ,-a%alnst the Indebtedness. = The
mortgagess in-possession or -receiver may serve vithout bond if permitted by law. Lender's right to the
apci)omtment_o a receiver shall exist whether:or.not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. . Employmeni-by{.ender shall not disqualify a person from serving as a
receiver. | : o -

Judicial Foréclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lenc2r may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights prowdeg in this section.

Other Remedies. Lender shall have all other rights and remedies ‘pravided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantoi” 1ereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shai Ye free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on‘ali-or any portion.of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the“time~and’ place-ci=ninv-public-sale of the_,
Personal Property or of the time after which an?/ private sale or other intended dispusition of the Personal ™"
Property is to be' made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver;. Election of Remedies. A waiver by any party of a breach of a provision of this Mort%a?e shall not
constitute a waiver of or prejudice the paﬂg’s rights othérwise to demand strict compliance with that provision
or any other. provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perf_orm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lenders right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover. such sum as the court may adjudge reasonable as attorneys’
fees at tnal and-on any appeal. Whether or not any court action is_involved, all reasonable expenses incurred
by-.Lender that in .Lender's .opinion are .necessary at any time for ‘the -protection .of its interest or the
enforcement of its rights shall become a part,of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement.. -Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees .for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports .
(including foreclosure  reports), surveyors’ rg—zlports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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Loan No 505040569 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:;

T —— T e A e e S S, 5 _ oL

" INDIVIDUAL ACKNOWLEDGMENT

&Y

STATE OF % o) )
) ss
COUNTY OF ﬁ—a/ A )

On this day before me, the 'unders(gned Notary *ublic, personally appeared NORMAN P. ANDERSON and
BEVERLY R. ANDERSON, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their fres.ard voluntary act and deed, for the uses and purposes

therein mentioned. 9/// .
Given under my hand and official seal this }5’2’ day of ,M, 19 ?73 ,
- / - 3
ByAgLe W Residitig aP,»/ % ffﬁ%
7" N

Notary Public in and for the State of ? fff;;;‘]"“}w""_\}
My commission expires SUSAN WEIRICH _ $

NOTARY PUBLIC, STATE OF WLINDIS

R MY COMMISSK:N EXPIRES:08/11/02
T e TR o - A X_ﬁ’gﬁtg‘_ﬁv\ﬂf"je‘-\,f{\,mm X
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