£51359/

.
. R IR
LTt

S S 008204
NOERICIAL COEYemar s -
RECORDATION REQUESTED-BY: ' RICORDER Gook County Kecarder 8500 .
EEEE'S e averuo EUGENE ['GENE” MOORE My

BRIDGEVIEW OFFICE 00008204 ~

WHEN RECORDED MAIL TO:

Pacific Global Bank
2323 S. Wentworth Ave fftie
Chicago, IL 60616

SEND TAX NOTICES TO:

Pacific Global Bank
2323 S. Wentworth Avenue
Chicago, IL 60616

[Space Above This Line For Recording Data]

This Mortgage preparcd'cy: Pacific Global Bank
! 2323 S. Wentworth Ave.
Chicago, IL 60616

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on December 13, 1999. The mortgagor is Xi Li Mei and
Zhu Ling Mei, husband and wife ("Bor owr"). This Security Instrument is given to  Pacific Global Bank,
which is organized and existing undei. the laws of the State of lllinois and whose address is 2323 S.
Wentworth Avenue, Chicago, IL 60616 ("l 2nder”). Borrower owes Lender the principal sum of Fifty
Thousand & 00/100 Dollars (U.S. $50,000.00). 7 his debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which providez inr monthly payments, with the full debt, if not paid earlier, due
and payable on January 1, 2010. This Security’ |nstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals ‘exiensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and a Jreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant-znd convey to Lender the following described property
located in Cook County, lilinois:

LOT 1 IN BLOCK 1 IN CORWITH’S RE-SUBDIVISION OF LOTS 51 TO 120 INCLUSIVE, 124 TO 140 INCLUSIVE,
144 TO 150 INCLUSIVE, AND 152 TO 157 INCLUSIVE, ALL IN T4 WEST 1/2 OF THE SOURTHEAST 1/2 OF
SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF ‘HE T:i'RD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which hés the address of 3500 S. Rockwell, Chicago, lllinois 60632 ("Property Adriress") and the Real
Property Tax ldentification Number of 16-36-401-031;

TOGETHER WITH all the improvements now or hereafter erected on the property, aravall easements,
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mait to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.
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appurtenances, and fixtures ‘now or hereafter a part of the properfy. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in_this Security Instrument as the_

SIS DDDDSED':I- Page 4.0F - T

12-13-1999 FNMA/FHLMC MORTGAGE Page 4 of 6
(Continued)

8. Mortgage Insurance. |fiLender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by-Lender lapses or ceases 10 be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premiurm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss resérve in lieu of mortgage insurance. Loss reserve
payments may no lorger be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that.{erder requires) provided by an insurer approved by Lender again becomes availabie and is
obtained. Borrower snall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender o” apnlicable law.

9. inspection. Lenuer or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowe: Gctice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The pro_zeds of any award or claim far damages, direct or consequential, in connection
with any condemnation ‘or other‘taking of any part of the Property, of for -conveyance in lieu of condemnation, are
hereby assigned and shall be pait 10 Lender. . :

In the event of a total taking of th= Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thci.uue, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value-of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by 1nis Security instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the-sums secured by this Security - Instrument shall be reduced by the
amount of the proceeds muttiplied by the follcwira fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valus of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a parus: taking of the Property in which the fair market value of the
Property immediately before the taking is iess than te amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Iristrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after 10licé by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower /9/is to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply/the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Inistrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrea t3.5n paragraphs 1 and 2 or change the amount
of such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Waver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the origirigs Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against an; successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secursd. by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors; in.interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exvreise of any right or remedy.

12. Successors and Assigns Bound; Joint -and Several Liability; Co-signzrs. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assi(ns nf Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’'s covenants and agreements shail.Le joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (@) is‘cr-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property urJd<se the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any.gccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted-limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
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under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
S L L o anle of the Pronerty.  The notice shall further inform Borrower of the
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF /[(//‘/c)fﬁ )
) ss
COUNTY OF o0 /Q )

On this day before me, the under5|gned Notary Public, perscnally appeared Xi Li Mei and Zhu Ling Mei, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage ir free and voluntary act and deed for the uses and purposes herein mentlzned

Given under a% and ofﬂy | thls day of f

Residing at Ly /V o
Notary Publlc in and (a the State of [LL LAt S g\:ﬁfo‘z/a S3IdX NOISSIAINOD Av ¢

/ JONITE 40 3LYLS 01BN AMYLON °
My commission expires c? 30 /ZO'Z) MOHD dITIHd
.'

£ VIS VI0I440 , ¢ '

Fixed Rate. Installment.
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