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A Sx FFTF S Z/ 2 MORTGAGE

THIS MORTGAGE (*“Securit; [ristrument’’) is givenon  DECEMBER 20, 1999. The mortgagor 1§
SHARON BROOKS, A SINGLE wOMAM AND RICHARD BUCHANAN, A SINGLE MAN

(‘‘Borrower’’).
This Security Instrument is givento  ABN AMRO MORICAGE GROUP, INC., A. DELAWARE CORPORATION

which is organized and

existing under the laws of THE STATE OF DELAWARE
and whose address is 2600 W. BIG BEAVER RD., TRCI ~MICHIGAN 48084

{“‘Lender’’).
Borrower owes Lender the principal sum of FIVE HUNDRED THIRLY SIX THOUSAND AND NO/LOQ**#kkrhss ks
***************************************#********** (2 ‘*************************** Dollars
(U.S. $536,000.00 ). This debtis evidenced by Borrower 'snote datec (ne zame date asthis Security Instrument (* “Note™’),
which provides for monthly payments, with the full debt, if not paid carlier, duc ap7 payable on
JANUARY 1, 2030. This Security Instrument secures (0 Lender( (o the repayment of ihe debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) tlie navment of all other sums, with intercst,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perfermance of Borrower’s covenants and
agreementsunder this Security Instrument and the Note. For this purpose, Borrower does hereby'nortgage, grant and conveyto Lender
the following described property Jocated in COOK Ccunty, 1llinois:

Sut d//‘/QOéé/ M/ré// 141

which has the address of 1322 W FLETCHER, CHICAGO

Tllinois 60600 (*‘Property Address™);
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also bc covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the ¢‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the titte to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prep ayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™) for: (a) yearly taxes and
assessments which mav attain priority over this Security Instrumentasa lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if wny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance predurms, ifany; and (f) any sums payableby Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the payment of rarrtgage insurance premiums. These items are called *“Escrow ltems.’’ Lender may, at any time, collect
and hold Funds in an ameant/n2t to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account unger (2 federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U. S.C.
Section 2601 ef seq. (*‘RESPA’’), malsss another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amoustiiot to exceed the lesser amount. Lender may estimate the amount of Funds dug on the basis of
current data and reasonable estimates of exzenditures of future Escrow Items or otherwise in accordance with applicable law. '

The Funds shall be held in an instituticn whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and apply'ng the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower intereston the Furds 2n+ applicable law permits Lender to make such acharge. However, Lender
may require Borrower to pay aone-time charge for an ind<f endent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an 2grecment is made or applicable law requires interest tobe paid, Lender
shall not be required 1o pay Borrower any interest or earnings en the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 0 the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted to be held bi-applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoynt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower-ip-writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up (he deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinpt’y refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to ihe acqmisition or sale of the Property,
shall apply any Funds held by Lender at thetime of acquisition or sale as a credit against the sums se zure: | by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable pnder paragraph 2; third,
to interest due;, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable io the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes thesc
payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesinwriing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lengder
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ong or more of the actions set forth above within
10 days of the giving of notice.
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5.'Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to {ender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied torestoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or repair is not
economically feasibte or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a nelice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 3042y neriod will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or postpene
the due date of the monthly payniests referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lend«r, Borrower’s 1i ght to any insurance policies and proceeds resulting from damage 1o the Property
prior to the acquisition shall pass ¢ Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Mainteaance-and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Psopercy as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contiv’. BOrTower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, isbegun that in Lender’s good faith judgment cou'd result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security inic.est. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action orproceeding tobe dismissed witi = iling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material imp2irment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, Av~iig the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with at'y material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concesaiiig Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument isona leasehold, Borrower shall compl with all the provisions of the lease. if Borrower
acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lesider agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenzaits and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightsin the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Let der ‘nay do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions i} include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable 2% neys’ fecs and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does 1ot ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acgept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. LLoss reserve payments may no longer be requir d, at
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Enstrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower: {n1he event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than 1%¢ amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicabls law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums a:¢ then due.

If the Property is abandoned Uy Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borroy-er fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at ics option, either 1o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree.in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By 1'ender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Ins‘ruraent granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Bui tower’s successors in interest. Lender shall notbe required to commence
procecdings against any successor in interest or refuse toextend ame for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by e original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall notve'a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilii;; Ce-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender-arg Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and scveral. Any Borroer who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, gran. ana convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay Giesnms secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbeai os make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally intcrpreted so that the interest or other loan charges collected or to be collectea in eannection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduc: the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded «o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymeri(iv Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge und<e ihe Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it ig
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withqut k4
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrurent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior tothe carlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to anty power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Purrcwer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurréd. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Char.g= of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more titnes without prior notice to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer’”) that collects month!y payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a salz of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with pars.graph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymer:(s saould be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shal( not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrower shall not do) nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentciices shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gencrally rew sgnized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly*give Lender written potice ol 2ny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Picperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd oy any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, ‘‘Hazardous Substances’ are thosc substaiices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamisabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and t aGioactive materials. As used in this paragraph
20, “‘Environmental Law’” means federal Jaws and laws of the jurisdiction where the Prop-rty is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo'ys:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followisg Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrazi: 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the-dzanlt; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; aud (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall refease this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X 1 Adjustable Rate Rider x] Condominum Rider [ 1-4 Family Rider

[ Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider ] Second Home Rider
[ V.A Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
//434/
A 0b

Witnesses:
.7 U rd

Pq Wum

H

STATE OF ILLINOIS, County ss: QOL
/ , a Notary Public in and for said

L Y i
county and state do hereby centifyfhat SHARON BROOKS AND RICHARD BUCHLFAN

in person, and acknowledged that signed and delivered the said instrument s

free and voluntary act, for the uses and ses therein set forth,
Given under my hand and official seal, this 0 day of

My Commission Expires: /D /;(f Aﬁ\

. ”!WWWV«VW
> QFFICIAL SEAL 2
) LISA SWEENEY CHRISTENSER '

{ NOTARY PUBLIC, STATE OF ILLINMNS
MY COMMISSION EXPIRES. 1028102 ¢
APNAN,

TLLINOIS- Single Family -FNMA/FIILMC UNIFORM INSTRUMENT

personally known to me to be the same persgn(s) whose name(s) subscribed to the foregoing instrument; anpeared befpre me this day
:
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EXHIBIT "A"

00009421

UNIT 1322-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN FLETCHER STREET CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT RO. 9895497’5, AS
AMENDED, IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 KORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILZINOIS.

THEMNRTGAGOR ALSQ HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSTGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT ELiS_CRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS3 AND COVENANTS,
RESTRICTIONS ANP RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH 'M{f PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTP naSREIN.

MORTGAGOR ALSQ HEREBY GFANTS AND ASSIGNS TO MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, PRrrING SPACE NO. E-5 AND E-6 AS A LIMITED
COMMON ELEMENT AS SET FORTH ANWD \PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM. ’

X
QIN NG.: 14-29-102-039, 040 and 042 )

CKA: 1320-22 W. Fletcher Unit 1322-4, Chicage, Il
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LOAH #: 609892250

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of DECEMBER, 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ¢‘Security Instrument’’) of the same date given by the undersigned
(the “Borrover’’) to secure Borrower’s Adjustable Rate Note (the ““Note’”) to ABN AMRO
MORTGAGE GRUI'P, INC., A DELAWARE CORPORATION

(the “‘Lender’’)

of the same date and Covering the property described in the Security Instrument and located at:
1322 W FLETCHER
CHICAGO, IL 60600

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RAT AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT TJJE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE (IV'£ AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiicrCovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEWYT1 CHANGES
The Note provides for an initial interest rate of ~ 7.7250%. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change onthe  1sT day 'of ~7anuarY, 2005,
and on that day every 12tH  month thereafter. Each date on whicirny interest rate could
change is called a “‘Change Date.”’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “‘Index”’
is the weekly average yield on United States Treasury securities adjusted to a cons:ant-maturity
of 1 year, as made available by the Federal Reserve Board. The most recent Index figure uvailable
as of the date 45 days before each Change Date is called the ““Current Index.”’

Ifthe Index is no longer available, the Note Holder will choose a new index whichis based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
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percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculaticn will be the new amount of my monthly payment.

(D) Linits on Interest Rate Changes

The interzsirate I am required to pay at the first Change Date will not be greater than

9.750% ~nrisssthan 5.750%.  Thereafter, my interest rate will never be increased or
decreased on any sinzle Change Date by more than Two
percentage point(sy {~ »2.000% ) from the rate of interest I have been paying for the preceding
12 month(s). My interest rate will never be greater than 12,750%.

(E) Effective Date of Chaliges

My new interest rate will becee effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment chinges again.

(F) Notice of Changes

The Note Holder will deliver or mail (¢ me a notice of any changes in my interest rate and the
amount of my monthly payment before the e/teciive date of any change. The notice will include
information required by law to be given me aiid aiso the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFWWIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amerded to read as follows:

Transfer of the Property or a Beneficial Interest in "sorrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a bencfizial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall nct exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Leider to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption ang thiat the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable tc Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a.condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
WrIting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

Form 3108 3/85

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

Form 3111 3/85 Page 2 of 3 P5290RLU




UNOFFICIAL COPY

00009421

LOAN #: 609892250
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower agcepts ang/ggrges to {
in this Adjustable Rate Rider.

SHARON KS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH  dayof DECEMBER, 1999
and is incormorated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the ““Scourity Instrument’™) of the same date given by the undersigned (the *‘Borrower’’) to secure
Borrower’s Note'ic ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

{the “‘Lender’’) of the same dateand covering the Property described in the Security [nstrument and located at:
1322 W FLETCHER
CHICAGO, IL 60600

The Property includes a unit in, together with an undivided interest in the common elements of, 2 condominium
project known as: FLETCHER STREET

(the **Condominium Project’”). Ifthe owners association or otner entity which acts for the Condominium Project
(the*‘Owners Association’’y holdstitle 1o property for thebenefit o- use of its members or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the usss; oroceeds and benefits of Borrower’s
interest,

CONDOMINIUM COVENANTS. In addition to the covenants and grezments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower s obligationst nder the Condominizm
Project’s Constituent Documents. The **Constituent Documents’” are the: (i) Declaration ¢iary cther document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalcnt documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent *ecuments.

B. Hazard Insurance. Solong as the Owncrs Association maintains, with a generally accepted insurance
carrier, a “‘master’” or “‘blanket”’ policy on the Condominium Project which is satisfactory to Lender and which
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “‘extended coverage,”’ then:

{1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenderof the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrowershall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the eventura distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether <o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender or application to the sums secured by the Security Instrament, with any excess paid
to Borrower.

C. Public Liability Insurazze Corrower shall take such actions as may be reasonablc to insure that the Owners
Association maintains a public liability irsurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of'2zv-award or claim for damages, direct or consequential, payable to
Borrower tn connection with any condemnaticz: o¢ other taking of all or any part of the Property, whether of the
unit or of the common elements, or any conveyancz in l:2n of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’sPrior Consent. Borrower shall not, except alter astice to Lender and with Lender s prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonment or termination of the Condominium Project. exept for abandonment or termination
required by law in the casc of substantial destruction by fire or other casually or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the ‘movision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-managemeri of the Owners
Association; or

(iv) anyaction whichwould have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,
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By Sienine Berow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

\ A

&@jon K3/ '

/ A )
RICWM@‘—'
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