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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega/ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Fecember 8, 2000 ,
together with all Riders to this document.

(B) "Borrower" is

Jose C. Manzanarez married to Anna I. Bermudez

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender is a corporation .
organized and existing under the laws of The State of New lersey
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Lender’s address is

343 Thornall Street, Edison, NJ

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 8, 2000

The Note states that Borrower owes Lender

Two hundred fifty-seven thousand and 00/100 Dollars
(U.S. $ 257,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2021 ' :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiie Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders" ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be rxeruted by Borrower [check box as applicable]:

[] Adjustable Rate Fide:. || Condominium Rider Second Home Rider
Balloon Rider L] Planned Unit Development Rider 1-4 Family Rider
VA Rider L4 Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all cun‘iolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urrers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. _

() "Community Association Dues, Fees, and Assessments" means alt dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. ,

{(I) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates fwrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, - authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomnt-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described irCaction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al. or/ary part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dsfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ic'thc, merger in writing. ‘

10. Mortgagc Lsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Coyerage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mcrignge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to «ne \Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. [f cubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to-Lsider the amount of the separately designated payments that
were due when the insurance coverage ceased to ks in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in huu or Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loa is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on suct 'oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the ainoun* and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sha'i vay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreerient between Borrower and
Lender providing for such termination or until termination is required by Applicab)z Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prucecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or zevair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not !sssened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanvy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within s'xtv days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrowe! "z principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a'e-beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or_testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair. sud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurariecor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenic-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” dring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowcr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ur statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ozcipuncy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrzaient. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ésx C ,%ﬂf/mmf—-; ' (Seal)

Joge C. Manzanarez -Borrower

// A L élﬂ/ﬁ%ﬁ’z//&(/ (Seal)

-Borrower

Signing Solely to watve

Rights of Homestead,

- (Seal) (Seal)
Losower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@ -6{IL) 12004).01 Pago 14 of 16 Form 3014 3/99
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur:, If the default is not cured on or before the date specified in the notice, Lender at its
option may requ're immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coiv.ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited «», reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeut df all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snsil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste=d cxemption laws.

1583337411
Initials: "7~ & m

/4 6 Form 3014 3/93

@Q-G(IL] 19904).01 Page 13 of 16

14 of

2

]




UNOFFICIAL COPY
0001001475 1y s

STATE OF [LLINOlS ed County ss: Oop4
1, CI a (2% , a Notary Public in and for said county and

state do hereby certlfy that

Jose C. Manz.anarez QJ \1.0 @f\I’\Q fT Wﬁz

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that k€7she/they signed and delivered the said

A i , = boses therein set forth.
Gived ueder my hand and official seal, this & . Pocw

g

"UFFECIAL SEAL”

JUAN 20ROZCO ;
. - Notary Puslic; Sate-of Hlinois - /4
My Commlssinn Expms uh’ja 08 4

1583337411

Initials:

@-G(IL) (9904).01 Page 16 of 16 Form 3014 3/99
®




UNOFFICIAL COPY

1583337411
1-4 FAMILY RIDER
Assignment of Rents
THIS 4 -4 FAMILY RIDER is made this 8th day of December, 2000

and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the Burrower”} to secure Borrower’s Note to

Chase Manhattan rortgage Corporation

(the "Lender"} of the same -42& and covering the property described in the Security
Instrument and located at:

1719 W. Greenleaf
Chicago, IL 60626

Propeity Address

1-4 FAMILY COVENANTS. In addition to.the covenants and agreements made in the
Security Instrument, Borrower and Lender fiither covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THZ SECURITY INSTRUMENT. In addition
to the property described in the Security Instrument, 104 following items now or hereafter
attached to the property to the extent they are fixtures are. sdded to the property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or herestter located in, on, or used,
or intended to be used in connection with the Property, including, 2ut not limited to, those
for the purposes of supplying or distributing heating, cooling, electrivity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and acces: control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm-aeors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling-ard attached
floor coverings now or hereafter attached to the Property, all of which,. including
replacements and additions thereto, shall be deemed to be and remain a part of the Pioperty
covered by this Security Instrument. All of the foregoing together with the Property

MULTISTATE 1-4 FAMILY RIDER Fenn 3170 3199
C-6015LT (2/00) Page 1 of 4 (Replaces 2/98)
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

(Seal)

-Borrower

(Seal)
Applicanl -Borrawer

Jose C. Manzanarez

_(Seal) %i-’la I é%/_ﬂwﬁég (Seal

App“cam Forsawer App[icanl cvead -Borrower
walwe
gigning Sotely to _

Ti~hts cf Hameste:»:.d. '

MULTISTATE -4 FAMILY RIDER . Fom 3170 3799
C-6015LT (2/00} Poge 4 of 4 (Replnces 2/98) . ;




