UNOFFICIAL CQBMaissT

8064/0024 45 GOt Page § of 1D
2000-12-21 09:21:57

Cook County Recorder 12,80
IO
N 0001001537

v

o IDEIN

PROSPECT FEDERAL SAVINGS BANK BOX 353
11139 S. HARLEY AVE., WORTH, IL 60482-1801

MORTGAGE

THIS MORTGAGE ("Security Instrument™is given on December 15th, 2000 . The mortgagor is
GABRIEL B. BARRERA, A NEVER MARKIED MALE AND CARLOS BARRERA,
MARRIED TO YUNGLIM BARRERA

("Borrower"). This Security Instrument is given to PROSPECT FEDERAL SAVINGS BANK

3

which is organized and existing under the laws of UNITED STATE:s 0’ AMERICA , and whose

addressis 11139 §. HARLEM AVE., WORTH, IL  60482-1301
"Lender™. Borrower owes Lender the principal sum of

Two Hundred Seventy-Eight Thousand, Eight Hundred

Fifty and No/100 =====-===c-==--sem-—wmssoesomommmss Dedars (US. $  278,850.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instramziit {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, Ivel . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragzaph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under Wi’ Scurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
C0O0K County, lllinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

THIS IS NOT HOMESTEAD PROPERTY FOR YUNGLIM BARRERA.

Parcel ID #; 28-18-408-005-0000
which has the address of 5405 COUNTRY RIDGE, DAK FOREST [Street, City],
Illinois 60452 [Zip Code] ("Property Address");

53-2100567-1

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM w584
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al! receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rovauswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument,/whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boirewee-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeniz referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pase.to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance zud Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy.ihe Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees ‘n/wating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detertorate, or commit waste on the roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goo1 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurient or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuor. or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's nfurest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Burrower-chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateinents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, {nziuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secusy’y instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope ty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i.: the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), tnea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include -
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout'. paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subslantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Initials!
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16. Borrower’s Copy. Borrower shafl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then wocld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendes’s wights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanscd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviczr.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withzui prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer nnrelated to a ;ale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or veonit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senieices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reengnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claito; demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any tlazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverameantal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic oy hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxiz”ritrnleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacdv: materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity i< located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaunlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Initials: M
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LEGAL DESCRIPTION ADDENDUM

PARCEL t: LOT 5 IN DOVAN'S RIDGELAND RESIDENTIAL SUBDIVISION IN THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON AUGUST 3, 1977 AS DOCUMENT LR2956733 AND CERTIFICATE OF AMENDMENT
REGISTERED JUNE 26, 1979 AS DOCUMENT LR3100420, IN COOK COUNTY, ILLINOIS. PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
COVENANTS, RzITIICITIONS AND EASEMENTS FILED AUGUST 5, 1977 AS DOCUMENT L42957393 AND
AMENDMENT THERZdJ* FILED AS DOCUMENT LR3107583 AND AS SHOWN ON THE PLAT OF SUBDIVISION FILED
AUGUST 3, 1977 AS POCUMENT LR2956739 AND AS SHOWN ON THE CERTIFICATE OF AMENDMENT FILED
JUNE 26, 1979 AS ‘WOLMMENT LR3100420, AND AS CREATED BY THE DEED FROM BEVERLY BANK, A
CORPORATION OF ILLINC1S 88 TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1, 1976 AND KNOWN
AS TRUST NUMBER 8-5633 & WESLEY W. CHRISTENSEN AND KATHLEEN M. CHRISTENSEN, HIS WIFE,
FILED MAY 27, 1980 AS DGoUMFNT LR3162500, OVER OUTLOT 1, FOR INGRESS AND EGRESS ALL IN COOK
COUNTY, ILLINOIS.
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MULTI-FAMILY ADDENDUM

"The Borrower(s) further agree(s) to furnish to the lender, upon request,
(whether written or oral) updated and current borrower financial information
and subject property income and expense statements to analyze the cash flow and
viability of the subject property. If the borrower(s) fail to provide this
information within thirty (30) days from date of lender's request, the Lender
may, at Lender's option, increase the interest rate by two percent (2%) per
annum above the stated interest rate provided in the Note of same date. This
rate may be charged so long as said default shall continue."

M@-Z,&‘/M Ce ey Servea

Gabriel B. Barrersa Carlos Barrera

Date: December 15, 2000

01001537




UNOFFICIAL COPY

ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESF PRESENTS, that the undersigned,

GABRIEL B. BARRERA, & PEVER MARRIED MALE AND CARLOS BARRERA,

MARRIED TO YUNGLIM BAARZPA

of DAK FOREST Couaty of COOK and State of lllinois,

in consideration of the sum of Onerllar ($1.00} and other good and valuable considerations, in hand paid, the

receipt whereof is hereby acknowledged, do hereby sell, assign, transfer and set over unto PROSPECT FEDERAL
SAVINGS BANK a corporation organized andeexisting under the faws of the United States {hereinafter referred to

as the Bank} all the rents, issues and profits new due and which may hereafter become due under or by virtue of any
lease, whether written or verbal, or any letting or or any agreement for the use or occupancy of any part of the following
described premises:

PARCEL 1: LOT 5 IN DOVAN'S RIDGELAND RESI/ENTIAL SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST
1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RALGE ‘13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF FILED IN THe UrFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON AUGUST 3, 1877 AS DOCUMENT _R2956739 AND CERTIFICATE OF AMENDMENT
REGISTERED JUNE 26, 1978 AS DOCUMENT LR3100420, Id CODK COUNTY, ILLINOIS. PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PAGTCEL 1 AS SET FORTH IN THE DECLARATION OF
COVENANTS, RESTRICITIONS AND EASEMENTS FILED AUGUSY 5. -1877 AS DOCGUMENT L42957393 AND
AMENDMENT THEREOF FILED AS DOCUMENT LR3107583 AND AS SHO# ON THE PLAT OF SUBDIVISION FILED
AUGUST 3, 1977 AS DOCUMENT LR2956739 AND AS SHOWN ON THZ GGRTIFICATE OF AMENDMENT FILED
JUNE 26, 1979 AS DOCUMENT LR3100420, AND AS CREATED BY Thc orcD FROM BEVERLY BANK, A
CORPORATION OF ILLINOIS AS TRUSTEE UNDER TRUST AGREEMENT DA'(!:D ‘NOVEMBER 1, 1976 AND KNOWN
AS TRUST NUMBER 8-5633 TO WESLEY W. CHRISTENSEN AND KATHLEEN M. CHRISTENSEN, HIS WIFE,
FILED MAY 27, 1980 AS DOCUMENT LR3162500, OVER OUTLOT 1, FOR INGRzS> AND EGRESS ALL IN COOK
COUNTY, ILLINOIS.

it being the intention of the undersigned to hereby establish an absolute transfer and assignment of all such leases’ard agreements and all the
avails thereunder unto the Bank, whether the said leases or agreements may have been heretofore or may be hereafter inade-or agreed to, or
which may be made or agreed to by the Bank under the power herein granted.

The undersigned, do hereby irrevocable appoint the said Bank their agent for the management of said property, and do hereby authorize

the said Bank to let and re-let said premises or any part thereof, according to its own discretion, and to bring or defend any suits in connection with

said premises in its own name or in the names of the undersigned, as it may consider expedient, and to make such repairs to the premises as it may

deem proper or advisable, and to do anything in and about said premises that the undersigned might do, hereby ratifying and confirming anything

and everything that the said Bank may do.

It being understood and agreed that the said Bank shall have the power t0 use and apply said avails, issues and profits toward the payment

of any present or future indebtedness or liability of the undersigned to the said Bank, due or to become due, or that may hereafter be contracted,

and also toward the payment of all expenses and the care and management of said premises, including taxes and assessments which may in its

judgement be deemed proper and advisable, hereby ratifying and confirming all that said Bank may do by virtue hereof. It being further understood and

agreed that in the event of the exercise of this assignment, the undersigned will pay rent for the premises occupied by them at the rate of §

per month for each room, and a failure on their part to promptly pay said rent on the first day of each and every month shall, in and of itself

constitute a forcible entry and detainer and the Bank may in its own name and without any notice or demand, maintain an action of forcible

entry and detainer and obtain possession of said premises. This assignment and power of attorney shall be binding upon and inure to the benefit of the

heirs, executors, administrators, successors and assigns of the parties hereto and shall be construed as a covenant running with the land and shall

continue in full force and effect until all of the indebtedness or liability of the undersigned to the said Bank shall ha've been fully paid, at which

time this assignment and power of attorney shall terminate.

01001537 (Page 1 of 2 pages)
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