FROM_AMERIQUEST MORTGAGE CO (MON) 12, 4700 19:3975T. 16:26/N0. 4862896316 F 4

UNOFFICIAL COPY

“When recorded, mal to: 001001801

\

AMERIQUEST MORTGAGE COMPANY Lo 8065/0088 25 001 Page 1 of 13

P.0. BOX 11507 ‘ <000-12-21 10:34:08
SANTA ANA, CA 92711 Cook County Recorder 45,5

Loan No. 19008861-5550 ““““ i 1 “!‘\ il

{Space Abure This Line For Recording Duta] \ 3

MORTGAGE

<

b ' )
THIS MORTGAGE (Security fustrunent”) is given on December 1, 2000 . The montgagor is
ROSALIO MENA AND NERZTOA MENA, HUSBAND AND WIFE, IN JOINT TENANCY.

("Borrower"). This Security Instrument is given to
AMERIQUEST MOR't7-AGE COMPANY

which is organized and ealsting under the laws of the State o. Detaware , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
QRANGE, CA 92868 {("Lender™). Borrower uwes Lender the principal sum of

Ninety Five Thousand Nine Hundred and no/100--<=--acemoo- - emnlne
- Doltars (U.S. $ 95,900.00 ).
This debt is cvidenced by Borrower’s note dated the samu date as s Scewsity listrument ("Note”), which provides for
momthly payments, with ihe full debi. if not paid carlicr. Jduc and payable on © Jwiunry 1, 2031
This Security Instrument securcs to Leader: (a) the repavinens of the debr evidenced Jvae Nau with interest, and all renewals
extensions and modifications ol tie Note: (b) the puyment of all otber sams. with inties:, advanced under paragraph 7 to
protect the security of this Scenrity Instrument: and (¢) the performance of Borrower's ..werams and agreements under this
Security Instrument and the Now. For this purpose, Borrower does hereby morigage, arant and convey to Lender the following
described property locaied in COOK County, Blinais:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HCREOF

#ial-2040 Qi 9\41(
(Sreer, Ciy).

which has the address of 1212 S49TH CICERO

Tliinois 60804 i2ip Code] ("Property Address”);
ILUNOIS-Single Family-FNMAIFHLMC UNIFORM
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Appendix A

LOT 46 IN BLOCK 4 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO, A SUBDIVISION OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS.
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TOGETHER WITH all the improvements now or hercatier crected on the piopertly, and all casements, appurtenances, and
fixtures mow or hereafter 1 part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secnity Instrament as the "Property.”

BORROWER COVENANTS unat Borrower is lawtully seised of the estae licreby conveyed and has the right to mortgage,
grant and copvey the Propeny and that the Property is uncneumbered. excepl for vicunmbrances of record. Borrower warrants
and will defend gemerally the title 1o the Property againgt ali claims and demands, subject to any encumbrances of record.

TIS SCCURITY INSTRUMENT combines unitonn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consifiule @ uniforn: securily instrument covering rvad property.

UNIEORM COVENANTS. Borrower and Lender covenam and agree as tollows:

1. Payment of Principal and Interest; Prepayntem and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment und lat: clarges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 2 written waiver by Lender, Borrower shall pay to
Lender on (he day monthly pavments ate due uuder the Note, until the Note is paid in (ull, a sum ("Funds™) for: (a) yearly taxes
and assessments which mav auain priority over this Security Instrument as a lici on the Property; (b} yearly leasehold payments
ar ground rents on the Property, il any: (¢) yearly hazard or propeny insurance premians: (d) yearly flood insurance premiums,
if any; (¢) yearlyduorgage insucance prapiuns, if any; and (1) any swns pavablc by Borrower o Lender, in accordance with
the provisions of par2zranh 8. in licu of the payment ol iongage insurance premiums. These items are called "Esceow Jtems.”
Lender may. at any tisae. coilect and hold Funds in as amourt not 1o exceed the maximum amount 2 lender for a foderally
rlated mortgage loan ms_ e for Baytower's eserow sccount under the lixleral Real Estale Seitlement Procedures Act of
1074 as amended from time O Ciee, 12 U.S.C. Section 2604 ¢ seq. ('RESPA™). unless another law that applies to the Funds
sels a lusser amount. If so, Lender may. at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Fains dug on the basis o current data and reasonable estimates of expenditurcs of furure
Bscrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an insgtution whose deposits are insurcd by a fleral agency, instrumemality, or entity
(including Lender, if Lender is such an instinaon) pr in any Federal Home Loan Bank. |ender shall apply the Funds 1o pay the
Escrow Tiemns. Lender may uot charge Borrowes-for-holding und applying the Funds. amally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borroywer interest on the Funds and applicable law permits Lender to make such
a charge. TTowever, Lender may veguire Burrower to $ev/a one-tnwe charge for an independent real estate tax reporting service
used by Lender inm connection with this lToan. uniess apphicable faw provides othurwise  Unless an agreement is made or
applicable law requires interest to b paid, Lender shall not He reypired 10 pay Borsower agy imerest or earnings on the Funds.
Borrower and Lender may agree in writing, huwever. that inlerest shall be pal on e Funds. Lender shall give to Borrower,
without charge, an anmual accounting of the Funds, showing uredits and debits #o 1he Funds and the purpose for which each
debir 1o the Funds was made. The Funds are pledged as additional security for all suins sceured by this Security Instriment.

If the Funds held by Lender cxceed the amounts permitted 10 be hetd 0y applicable law, Lender shall account to Bomrower
for the excess Funds in accordance with the requirements of applicahle law 11 the smount of the Funds held by Lender st any
time is not sullicient to pay tw Escrow hems when due, Londer may so notily Eorrower in writing, and, in such case Borrower
shall pay 1o Lender the amount uccessary (0 niake up the deficiency. Borrower siizitamake up the deficiency in no more than
(welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secarity Instrursent, Lender shalt-peompily refund to Borrower any
Funds held by Lender. If, undey paragraph 21, Lender shall acquire or sell the Propurty, Lended, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ut the time of acquisition or sale as a ¢:odit »3inst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, wll payients received by Leder under paragraphs
1 and 2 shail be applied: lirsi. 10 auy prepayment charges due under the Note: second, w amounts payabie under paragraph 2;
third, to lnterest due; fourth. to pruwipal due; and last, 1o any laic charges due under e Note.

4. Charges; Liens. Borrowor stll pay all axes. assessments, charges, fines and impositions auributabie o the Property
which may atwin priority over this Sceurity Instrumeni, and Jeaschold paymwins or ground renis, if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2. or if not paid in that manner, Borrower shail pay them on time directly
10 the person owed payment. Dorsower shall prompuly fumish W Lender alt nouees of wmoums w he paid uader this paragraph.
If Borrowcr makes ¢hese payments direetly, Borrower shall promptly fummish ro Leader receipts evidencing the payments.

Borrower shall promaptly dischiarge any tien which has priority over this Sceurity Insirument unless Borrower: (a) agrees in
writing to the paymeat of tic ubligation secured by the licn in a manner accepiable 0 Lender; (b) conlests in good faith the lien
by, or delends against enforcenient of the Jien in. leual procoedings which m the Lender’s opinion operate to prevent the
enforcement of the len: or (&) secuies from the holder ol the licr an agreement sanstacory o Lender subordinating the lien to
this Security Instrument. If Londer determings that iy part of the Property is subject o a lien which may ausin priority over
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this Security lnstrument, Lender may give Borrower a notice jdentifying the len. Borrower shatl satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Waxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by firc, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This Insurance shall te nmintained in the amounts and for the periods
that Lender requires. The insuravce carricr providing the insurance shali be chosen by Rorrower subject to Lender’s approval
which shall not be unrcasonably withbeld. If Borrower fails to majmain coverage desviibed above, Lender may, at Lender’s
option. obrain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies ad renewals shall be accepiable to Lender and shall iwlude 2 standard mongage clause. Lender
shall have the right 1o hold the policics and reacwals. If Lender requires, Borrower shal) prompily give to Lender all receipts of
paid premiums and renewal notices. v the event of 1ass, Borrower shall give prompl notice 1o the insurance carrier and V.ander.
Lender may make proof of foss il ot made prompuly by Borrower.

Unicss Lender and Bommower otlierwise agree in wriling, insurance procecds stail be applied 10 restoration or repair of the
Property damaged. if the restoration ur repair is eeonomically feasible and Londer's securily is not lessened. 1f the restoration or
repair is not economically feasible or Lender's sceurily would be lessencd, the insuranve procecds shall be applied to the sums
secured by this Siurly Instrument. whetber o uot (en due, with any exeess paid W Borrower. It Borrowcer abandons the
Property, or does pot-answer within 30 days a notice from Lender that the insurmce currier lus offered 1o settle a claim, then
Lender may collect the imsmrance proceeds. Lender may use the procesds to sepaw or restore the Property or to pay sums
secured by this Security Iagwoiment, wltether or not dien due, The 30-day period will begin wher the notice is given.

Unless Lender and Boirower olherwisc agree in writing, any application of proceeds w principal shall not extend or
postpone the due dare of the oAy paymenis referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is #uquited by Lender, Borrower’s right w auy msurance policivs and proceeds resulling from
damage 10 the Property priof to the acquisiinn shalt pass to Lender 10 the extent of the sums seciired by this Securiry Instrument
immediately prior to the ncquisition.

6. Occupancy, Prescrvation, Maintenanee anid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowes shall occupy, establish. and use the Propreiy as Borrower’s principal residence within sixty days after the execwtion of
this Sceurity Instrument and shall continue to oceups i Property as Borrowcr's principal residence for at least one year after
the date of occupsncy, unless Lender otherwise agrees-{ wiiting, which consem shall not be unreasonably withheld, or unless
‘ extenuating circumstances exist which are beyond Borrower’s. control. Bouwwer sidl not destroy, damage or impair the
Property. allow the Property w deicriorate, or commit wasie on the Properiy. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun tha im/cender’s good [aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creaied by this Secusiy Tastrament ov Lender's secority interest. Borrower may
cure such a default and reinstate, a5 provided in paragraph 18, by causiug e uction: or proceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeiture of the Porower's inicrest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s wecany interest Roreower shall alzo he in default if
Borrower, during the loan application process, gave mawriaily false or inaccuric| b rmatien or statements to Lender (or failed
to provide Lender with any materia! information) in connuction with the loan <o by the Note, including, but not limited
to, reproscriations concerning Borrower's oceupaney of the Property as a prisipal redidapse. 11 (his Security Insurument is on a
leasehold, Borrower shall comply with all the provisions of the lease. II' Borrower uggnires [ee titde o the Property, the
leasehold and the fee titde shall not nwerge unless Lender agrees to the merger in wiiling.

7. Protection of Lender's Rights in the Property. If Borrower fails to pertor i eavenints and agreements coqtained in
this Sceurity Instrument, or therc ix a legal proceeding that may significantly atfeat Fender’s rights ip the Propery (such as a
procesding in bankruptey, probate. ln condemmation or forfeire or to eafoice luws or regulations), e ]ender may do and
pey for whatever is necessary 10 proteet the value of the Property and Lender’s rights in the Property. Lrnder’s actions may
include paying any sums secured by a lien which has prority over this Sccurity Instrument, appeariag i, court, paying
reasonahle attorncys’ fecs and entering on the Propeny 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have 0 do so.

Any amounts disbursed by Lender under this pavagraph 7 shail beconic additional debi of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 10 other 1erms of payingni. liwese amounis shall bear interest from the
date ol dishursement at the Note rawe and shall be paysble, with interest, upon notice from Lender o Borrower requesting
paymenr,

8. Mortgage Insurance, Il Lender required mortgage insurance as a conditen of waking the loan secured by this Secunty
Instrunxnt, Borrower shall pay (he premiums required © maintain the mortgage msurance wn cftect. If, for any reasun, the
mortgage ipsurance coverage requirct by Lender lupscs or ceases to be in eltect, Borrower shall pay the premiums required to
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obtaiti cuverage substantially equivalent 1o the morigage iosurance previcusly in effect, at a cost substantially equivalent 1o the
cost Lo Borrower of the mortgage insurance previvusly in effect. from an alicrnate morigage insurer approved by Lender. it
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
onc-tweifth of te yeady worlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be i effect. Lender will accept. nse and retain these payinents as aloss rescrve in liew of morgage insurance. Loss reserve
paymenis may no longer be required. at the aption of Lender, if mongage insusivge cos crage {in he amount and for the period
that Lendes tequires) provided by sm insurer approved by Linder again beconics avuilable and is obtained. Bormower shall pay
the premiums required to maintiis mwrigage insurance in effect, or to provide ;i foss escrve, until the requirement for morigage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspuction. Lender or its agent may make reasonable entries upon amd inspecirons of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable vause for the inspection.

10. Condemnation. The proteeds of any award ot claim for damages, direct or consequential, in connection Wwith any
condeinnaion or other taking of auy part ol the Property. or for conveyance in liew of condernation, are hereby assigned and
shall be paid to Lender.

In the event of = total taking of the Propenty, the proceeds shalt be applicd 1o the sums secured by this Security Instrument,
whether or not then dre, with any cxcess paid to Borcower. In the event of a purtial wking of the Property in which the fair
market valug ol the Pionetty immediately belore the raking is equal to or areater than the woount of the sums secured by this
Security Instrument iminedistely belore the taking, uniess Borrower and Lender olherwise agree in writing, the sums secured by
this Security Instrument sxali he reduced by the amount of the proceeds imuliiplied by the following fraction: (a) the total
amount of the sums sccured imiw=liately belore the iaking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal b paid o Borrower. Tn the event of & pariial wking of the Property in which the fair
market value of the Property immed.aicly before the taking is Jess than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender oth/rwise agree in writing of unless appl eable few otherwise provides, the proceeds shall
be applicd 10 the sums secured by this Security [esirusent whether or nou te sums are then due.

If the Property is abandoncd by Borrower, or |, afier potice by Lender w Borrowcer thar the condemnor offers 10 make an
award or setrle a claim for damages. Bormower-ipiis to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds -t its option, either W resioration or repair of the Property or to the sums
secuved by this Security Tostroment. whethicr or not thew e

Untess Lender and Borrower utherwise agrec in writingany application of proveeds w principal shall not extend or
postpone the due date of the mouthly paymens referred 1 in paragraphs | and 2 or clnaige the wnount of such payments.

11. Borrower Not Released: Furbearance By Lender Not a Waiver. Lxtension of die time for payment or modification
of amartization of the sums secured by this Seeurity fusirument grapwed by Lender 10 uny successor i inlerest of Borrower shall
pot aperate 10 release the liability of the origina) Borrower or Borrowe:'s fuccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend Vine fof puysient ot otherwise modify amortization
of the swns secuved by this Sceurity Instrument by reason of amy duensiat) made by the original Bomrower or Dotrower’s
successors i interest. Any forbearance by Lender in cxercising any right or rémed; »hafl now be a waiver of or preclude the
exercise ol any (ight or remedy.

12. Successors and Assigns Bound; Joint and Severat Lisbility; Cu-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and $Besmwwur, subject to the provisions of
paragraph 17. Bormower’s covenanls and agreements shall be joimt aud several. Any Burroser who co-signs this Security
Instrument but does not execuic the Nule: €4) is co-signing this Seeurity hstrument only 10 wwttrzze, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrameni: (0) is not personaly oUlisated to pay the sums
securcd by Uhis Security Jnstrument: s (¢) agrees that Lender and any other Burrower may agree (o evaery, modify, forbear or
foake any accommodations with reg:ud to the rerms of this Security Instrument or the Nore without that Becpser's conscat.

13. Losn Charges. 1f the Joan securced by this Security [nstrument is subjeer 1o 2 law which sets maxiramw loan charges,
and thac law is finally interpreted so that the jntcrest or other loan charges culletted ur 10 be collected in couaection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by rhe mmount necessary to reduce (e charge
to the permnitted limit; and (b) any sws already coilecied from Borrower whicih cxveeded permitted bimits will be refunded to
Borrower. Lender may chivuse w miake this refund by reducing the principal owed under the Note or by making a direct
paymeni 10 Borrower. M a refund reduces principal. the reduction will b weated 28 2 partial prepayment withour any
prepayment charge under the Note.

. 14. Notices. Any norice to Borrower provided for in this Security Instrument skiall he given by delivering it or by mailing
it by first class mail unless applicable law requires use ol another methed. The notice shall be directed to the Property Address
or any other address Borrower desipnates by notice 1o Lender. Any notice 1o Lender shadl be given by first class mail to
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Lender's address stared herein or any uther address Leuder designales by notice (0 Borrower. Any nolice provided for in this
Security [nstrument shali be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severabilitv. This Security lnstrument shall be governed by lederal law and the law of the
jurisdiciion in which the Property is locaied. [u the event that any provision or clause ol this Security [nstrument or the Note
conflicts with applicable law, such conflict shail nor affect other provisions of this Secarity Instrument or the Note which can be
given effect withour the conflicting provision. To this end the provisions of 1itis Sccurity Instrumeni and the Note are declared
o he severable.

16. Borrower’s Copy. Borrower shall be given onc conformed eopy ol the Note aud of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If a1l or any part of the Property or any interest in 1
is sold or wransferred (or if a beneficial ineresi in Borrower is sold or uansferred and Borrower is 1ot a natural person) without
Lender's prior written consent. Luuder sy, 3t it opion, require immedine payuent in full of all sums secured by this
Security lustrument. However, this uption shall not be excreised by Lendur il exercise is prohibired by federal law as of the dare
of thix Sccurity Instrumnent.

I Lender exercises this option, Lunder shal! give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secutity listrummeri. [ Borrower Tails w pay tiese suims prior o the expiration of this period. Lender may invoke any remedies
permitted by this Secraity Jnstrwment withour further notice o demand on Borivwver,

18. Borrower’s Right to Reinstate. If DBorrower meets certain conditions, Borrower shail have the right w0 have
enforcement of this Secvzity. Instrument discontinued w any time prior o the earlier oft {2) § days (or such other period as
applicable law may specify [oi r=instatenment) before sule of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofa judgment enforcing this Security Instruniit. Those conditions are that Borrower: (a) pays
Lender all sums which then would Jo-Gue under this Sccurity Instrument asd e Nute 25 if no acceleration had occurred; (b)
cures any default of any other covenunts Gr agreenwenis: (€} pays all expenses invurred i enlorcing this Secunity Instrument.
including, but not limited to, reasonable arrarneys’ fees: and (d) takes such action s Lender may reasonably require 10 assure
(hat e Lien of this Securiry Instrument. Leadrc's tights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall comtinuc unchungss, Upon reinstatement by Bormower, (his Sccurity Tnstrument and the
obligations secured heredy shall remtain fully elfcctiveas if no acceleration had ocvurivd. Howuever, this right to reinstate shall
not apply in the case of acceleration under paragraph e

19. Salc of Note; Change of Loun Servicer. The Nora or a partial inierest i the Note (ogethes with this Security
Instrument) may be sold one or more times without prior notice to Borrowur. A saic may result in a change in the entity (known
as the “Loan Servicer") thar collects monthiy pavments dve unge: th? Note and this Scearity {nstremeit. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate! (Urhere is a change of the Loun Servicer, Borrower will be
given written notice of the change i accordance with pasagraph 14 abio7c ind applicable law. The aotice will state the name and
address of the new Loan Servicer und the address 10 which payments sazals be made. ‘Lhe netice will also contain any other
information required by applicable Liw.

20. Bazardous Substances. Borrower shall not vause or permit the proscnee) use, disposal, siorage, or release of any
Hazadous Substances on or in the Preperty. Borvower shall not do, wor allaw anvone else 1o do, anything affecting the
Propurty that is in violation of any Environmental Law, The preceding 1wa suntenciex whall not apply to the presence, use, or
storage on the Property of small quantitics of Havardous Substances thar are generally reros nized 10 be appropriate to pormal
residential uses and to maintenance ol tic Property.

Borrower shall promptly give Lender written notice of any invesiigation. cliim, demandd, lawenit or other action by any
governmenal or regulatory agency or privaie panty lnvolving the Propeny any uny luzardous Substanc: or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learus, of i5 notilied by any governmental o1 yopratory authority, that
any removal or other remediation of any Huzardous Substance affecting the Praperty is secessary, Borrower <hall prompuly take
all necessary remedial actions in accordance with Envirpuinental Law.

As used in this paragraph 20, "Hazardous Substances” are thost substances defincd as toXic or hazaraous substances by
Enviroumental Law and the following substmecs: gasoline, kerosene. other flammahle or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, miterials comaining asbestos or formaldehyvde, and radioactive materials. As used in
this paragraph 20, "Enviromuental Law” means fuderal laws and laws of the junshenon where te Property is located that
relate 10 health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as tfollows:
21. Acceleration; Remedies. Iender shall give notice to Borrower prior in accdderation following Borrower's braxh
of any covenant or agrecment in thiv Security lastrument (but not prior to acccleration under paraprapb 17 unless

Form 3014/9/90
@-GH:ILI (8405} Page 5 of 6 P /\/ m

ANSILL RGYV 48

Loan No. 19008861-8450




FROM AMERIQUEST MORTGAGE CO (MON)12. 400 19:33/8T. 19:28/N0. 4862896316 7 9

applicable faw provides othemLJ. N @eEaEul:@al gAeI‘ylt; @\@P&Med to cure tha dsfault; (c) 2

date, not less than 30 days from the date tha notice is given to Borrower, by which the defaul{ must ba cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowar of
4he right to reinstata after acceleration and the right to assert in the foreclosure proceeding the non-oxistance of a default or
any other defense of Borrower to acceleration and forcctosurg, If the default is not cured on or before the date specified in
tha notice, Lender, at its option, may require immediate payment in full ot all sums secured by this Security Instrument
without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied to collect
oxpanses incurred in pursuing the rcmedies provided in this paragraph 21, including, but not limited to, reasonable
attorney's fees and cost of title evidence. -

22. Release. Upon payment ot all sums scouréd by this Security Instrumenl. Lender shall refease this Security Instrument to i
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only Q2
if the fee is paid to a third party for services rendered and the charging of the fee is permittcy under applicable faw.

23.Walver of Homestead. Borrowar waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded together with this Secunty
Instrument, the covenants and agreements ot each such rider shall ba incorporaled into ond shali amend and supplement the
covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.

6Ul0

1

[Check applicable box({es)]
X} Aosustaste Rate Rioer [J conoormium Riozr 1-4 FamLy RIDER
{[] GRADUATED PAYMENT RIDER [ ©uanneo UniT Deveropren Riser 7] BiwesxLy PAYMENT RiDER
(7] Bauwcon Rioer (] RATE IMPROVEMENT RiDER [(] S$sconp Houme Riogr
[] VARier [0 Ovrents) [speciFy]

BY SIGNING BELOW, Borrower. 2_cepts and agrees to the terms and covenants containgd in this Security Instrument and in any
rider(s) executed by Borrower and recarded jvill il,

Wiiness:
A}
oga\\o__ D
Wilness Signature ROSALIO MENA v Bostrower Signature
_ .‘ Do ige
Witness Signature NEREIDA MENA Borrower Signature
A Borower Signature

Bomower Signatuia

STATE OF ILLINOIS, Me \\Je n Q‘/’I County ss:
I bl At N A L \c) BArA (:)/ . 2 Notary Puhiic in and for said county and atate

Notyiy Fublics Name

do hereby certify that (ZO%HI,LD WNona /\-Q.Yet\alq ﬂ”.\&)i"k/”‘/

Nama ol borrower(s) wwhose signature is being achnowicuged

. Z , personally
known to me lo be the same person(s) whose name(s) subscribed to the foregoing instrument before me 1073 cay in person, and

acknowledged that he/she/they signed and delivered the said instrument as histherfthelr free and voluntary act’ f0* the uses and

purposes Iherein set forth. i
L% day of _ M’ _ddeeo

Given under my hand and official seal. this
Year

Ogy of monin

My Commission Expires: [~ 18- )oc3

Signaturé5( No

Thig Instrument was prepared by:_ AMERIQUEST MORTGAGE COMPANY

A1, iweV 11199) Pape 6 of §

Losg No. 190088618550

S QFFICIAL SEAL
DIANNA L. JAMIE
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 12-10-2003¢
mewm
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2000 ., and is incorpuraied inw anc shall be deemed to amend and supplement the Mongage, Deed of
Trust, or Security Deed (the "Sceurity Instrument”) of the same date given by the undersiened (the "Borrower"} 10
secure Borrower’s Adjustable Rme Newe (the "Note") to AMERIQUEST MORTGAGE COMPANY
ithe "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1212 S49TH
CICERO, IL 60804

{Property Address}

ADJUSTABLE RATE RIDER 3

(LIBOR Index - Rate Caps) g

&

THIS ADJUSTABLE RATE RIDER is made this 4th  day of Duecember , ’cg
L]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST T E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE R“RROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE 313 ¥IMUM RATE THE BORROWER MLUSYT PAY.

ADDITIONAL COVENANFS.'In addition to the coveuants end ugrecments made in the Sccurity
Instrument, Borrower, and Lender urthe! voenant and agree as follows.

A. INTEREST RATE AND MONTHLY 22 yMENT CHANGES
The Note provides for an initial interest rate of 9.999 %. The Nuwe provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Janunry . 2003 , and onthat
day every sixth month thereaticr. Each date on which uly interest (3:c vould change s eafled a "Change Date.”

{B) The Index
Beginning with the first Chasge Date. my interest vae will be based onrap/index. The "Index” is the average
of interbank offercd rates for six-month U.$. dollar-depominated depusits in ‘he'London market ("LTBOR"), as
published in The Wall Streer Journal. The wost recent Index figure available as‘ofane date 45 days before each
Change Date is called the "Current lndex.”
1f the Index is no longer available. the Note Holder will choase @ new imdex that i based upon comparahle
information. The Note Holder will give ne notice of this choice.

(C) Calcudation of Changey
Before each Change Dare, the Note Holder will caleulate my new interest rine by adding  Six and Five
Hundred Nine Thousandths percentage points(s) ( 6.509 %) 10
the Current Index. The Note Hokier will then round the result of this addition w0 the pearest onc-eighth of one
percentage point (0.125%). Subjec to the limits stated in Section 4(1) helow. this rounded amount will be my
new laterest rawe unril the next Change Dare,

The Note Holder will thea determine the anount of the monthly paymen that would be sufficient to repay
the unpaid prineipal that I am expecred 10 owe « the Chanpe Date in [ull on 1he Maweity Date al my new interest
rate in substantially cqual paymems. The result of this caleulation witl be the aew amount of iy monthly
payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX Poge Loi2 Initials: é M

(556009 (anAm Y16
oG- (REV, 294
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) (D) Limits on Interest Rate Changes
The interest rate { am required to pay at the tirst Change Date will not be greaicr than 11.999 %
or less than 9.999 %. Thereafter, my interest raze will never he increased or decreased on (o
any single Change Date by more than One percentage point(s) ';;
{ £.000 7 from the rate of interest 1 have been paying lor tie preceding six months. My ‘”c
interest rate will never be groawr than 15.999 % o less than 9.999 %. o
P
(E) Effective Date of Changes a

My new interest race will becoww elfective on each Change Date. 1 wil) puy the amount of my new monthly
payment beginning on the {irst wouthly payment date after the Change Dac wntil e amount of my monthly
payment changes again.

{F) Notiriof Changes

The Note iloder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the elfective dae of any change. The notice will include infurmation required by law to
be given me ano-wso-the ririe and iclephone number of & person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the-Security Instrument is amended 10 read as foltows:

Transfer of the Property or » Gene’i<ial Interest in Borrower. It all or any part of the Property or any
interest in it is sold or transferred (or if { bencficial interest in Borrower is $obl or transivrred and Borrower is not
a natural person) without Lender’s prior wri.ten consent, Lender may, at its option, tequiré inunediale paymenl in
{ull of all sums sccured by his Sceurity Instmiment. However, this opuon shall not be eacrcised by Lender if
exercise is prohibited by federal law as of the daie i this Sceurity Insimment. Lander also shall not exercise this
option if: (a) Borrower cavses to be subnutted to Lendsr information required by Lender o evaluate the intended
rransferee as if a pew loan were being made 10 the transferee: and (b) Lunder reasonably determines that Lender’s
security will not be impaired by tie loan assumption and tharbe risk of u brvash uf 2y covenant or agreement in
this Security Instrument is acceplable 10 Lender.

To the extend permited by applicable faw, Lender may charye » reasonable fee as a condition to Lender’s
consent 1o the loan assampuon. Lender nuy also require the transteyce Lo Sign an assumplion agreemnent that is
acccpable tw Lender and dhin obligates the transteree to keep all (ic promiaes i agiecniculs made in dic Nute
and in this Security Instrumieni. Borrower will continue to be obligiied wider the Note and this Security
Instrument unless Lender releases Borrower it writing,

If Lendee cxercises the option © require immediate payment in [ul), LenGersivdl give Burrower notice of
acceleration. The notice shall provide u period of not Jess than 30 days from the G:1¢ the potice is delivered or

i mailed within which Borrowcr must pay all sums secured by this Secusity Insirument, ‘1t Burcower fails 1o pay
these sums prior Lo the expiration of this period. Lender may invoke any rendics penjted, by this Security
Instrument without further notice or dentand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the tenns and covenants contained in <is Adjustable

Rare Rid
\
esal Lo m@n Sah

ROSALIO MENA -Borrower Borower
Seaj
: livrlmf\?eJr -RurSosfvag

ADJUSTABLE RATE RIDEX - LIBUK INDEX Page20(2 lnithlsﬁ
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1-4 FAMILY RIDER T
Assignment of Rents e
THIS 1-4 FAMILY RIDER is made this b day of liccember
2000 , and is incorporated into and shall be deemed 1o amend and supplement the

Morigage, Deed of Trust or Security Deed (the **Security Instrument™) of why same date
given by thz undersigned (the ““Borrower™”) to secure Borrower’s Note 1o

AMERIQUEST MORTGAGE COMPANY .

(the ““Lender'’)
of the same date 2nd ~overing the Property described i thie Security Instroment ond Jocated
ai:

1212 S 49TH
CICERO, IL 60804

{Property Address)

1-4 FAMILY COVENANIS, i addition to the covenanrs and agrecemenis made in the
Security Instrument, Borrower ad Leuader further covenant und agree as follows:

A. ADDITIONAIL PROPERTY " RJECT TO THE SECURITY INyRUMENT.
In addition (o the Property described in the-Security [nstrument, the following items are
added to the Property description, and sholl also constitute the Property covered by the
Security Instrument: building materials, applizncss and goods of every nature whatsoever
now or hereafter located 1n, on, or wsed, or imerded w be used in conneviion with the
Property. including, but not limited to, those for the jiurposes of supplying or distributing
heating, cooling, electricity. gas, water, air and lighy. /fire prevention and cxunguishing
apparatus, security and access control apparatus, plumiing, buth tuhs, water heulers, water
closcts, sinks, ranges. stoves, refrigerators, dishwashers, uicposals, washers, dryers,
awnings, storm windows. siorm doors, screens, blinds. shades ~curtaing and curtain rods,
attached mirrors, cabincts, panelling and attached floor coverings puw-or herculicr attached
lo the Property, all of which, including replacements and additions tizieto, shuil be deemed
w be and temain a par( of the Property covered by the Seeurity instroment. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instsiinent o'n 3170 3/93
P:gc 1 ard
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forcaoing together with the Property described in the Security Instruicnt (or he leasehold
cctate 3f the Security Instrunient is on a leasebold) are referred 10 in this 1-4 unily Rider
and the Sccurity Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek,
agiee w or make a change in the use of the Propcriy or ils zoning classificution, unless
| cnder bus agreed i writing to the change. Bortower shall comply with all laws,
orthnarces, regulations and requirements of any governmental body applicable to the
Property.

p(!.)SUN)R'DINA'I'E LIENS. Except as permitled by fedeial law, Borrower shall not
allow any licd inferior 1o the Security Instrument to be purfecled againsy tie Property
without Lender’s pijar wrillen permission. .

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againsi rent loss in
addition 1o the other hezards for which insurance 1s required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower othcrwise agree in
writing. the first sentence in Latferm Covenant 6 conceming Borrower’s occipancy of the
Property is deleted. All remaining covenants and agreemcnts ser torth in Unirora Covenant
& shall remaiv in effect.

G. ASSIGNMENT OF LEASES Upon Lender s rcquest, Borrower shail assign to
Yendor all izases of the Property and all security deposits mude in connection with leases of
the Property. Upon the assignment, Lencer shall have the right 1o modily. extend or
Lernsinale e existing deases and 1o execule new lesex. in Leader's sole disersiou. As used
in tis paragraph G, the word *“‘lease’” shall meau “onvjease’ il the Security Listrument is
ol & (eusehold.

H. ASSIGNMENT OF RENTS; APPOINTMEXT OF RECEIVER; i.i"NDER IN
POSSESSION. Borrower ubsotutely and unconditionaliy £ssigns and transfers v Lender all
the rents and revenucs ' ‘Rents™) of (he Property, regardiess of 10 whom the Rents of the
Property are payable. Borrower authorizes Lender or L.ender’s dgents 10 collext the Rents,
i wgrecs that each wnawt of the Property shall pav the Rentsto Lender or Lender’s
agens. However, Borrower shall receive the Rents uitil (ij Lender has given Borrower
motice of defavlt pursuant to paragraph 21 of the Sccurity Insirumen; and (1) Lender has
given notice (o the tenant(s) that the Rents are to be puid 1o Lender or Leader's ugent. This
assianment of Rents constitutes an absolute assignment and nol an asSISLSHLLO0 additional
security only.

If Lender gives notice of breach to Borrower: (1) all Rents received by Burower shall
be held by Botrower as wrustee for the benefit of Lender only, to be applied otz sums

furm 317 SM
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sccured by the Security Instrument; (ii) Lender shall be cntitled o collect and receive all of
the Rents of the Property; (iii) Borrower agrees tha each tenunt of the Property shall pay all
Renis due and unpaid o Lender or Lender’s agents upon Lender’s written demand to the
terant; (iv) unless appiicable law_provides otherwise. all Rewts collected Ly Lender or
Lender's agents shall be applied first to the costs ol :uking control of and managing the
Property and collecting the Rents, including, but not limited 10, atlorneys’ feos, receiver’s
Jees. promiums on receiver’s bonds, repatr and mainwenapce costs, insurance premivms,
xes. assessments and other charges on the Property, aud then to the sums seanred by the
Security Indtmiment; (v) Leader, Lender’s agents or any judiciully appointed receiver shall
be linbie w0 aztount for onlv (hose Rents actually received: and (vi) Lender sha!l be entitled
W lave a receiveranpointed to take possession of and managc the Property il collect the
Ren:s aud profits derivnd from the Property without sy showing as to the inudequacy of
the Propurty as secuive.

[F the Rents of the Pragerty are not sufficient 1o cover (e costs of taking congrol of and
managing the Property and e collecting the Rents any funds expended by Lewder for such
purpascs shail become indebiadness of Borrower w Lender secured by the Security
lustrument pursuant 1o Uniform Covenant 7.

Borrower represents and waryargs that Borrower has not exccuted any prior assignment
of the Rems and has not and will ‘se¢ perform any act that would prevent Lender from
cxercising its rights under this paragraph.

Lender, or Lender’s agents or a judic’ally appoiated receiver, shall not b required to
encer upon, take control of or maintain the Property before or after giving notice of default
o Burrower. However, Lender, or Lender's ageuts or judicially sppointed receiver, may
do so ar any me when a default occurs. Any appheaton of Rents shall not cure or waive
aiy Jefault or invalidate any other right or remedy 41 % ender. This assignment of Rents of
the Praperty shall terminate when ali the sums secured by Ui Sceurity Instruinent are paid
m (uil.

1. CROSS-DEFALULT PROVISION. Bommower's detaulior breach under any note or
agreement in which [ender has an interest shall be u breach/ynger the Security instrument

and i ender may invoke any of the remedies permited by the Setarry Instrument.

form 317Q/3/83
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BY SIGNING BELOW, Borrower accepts and ugrees 1o the terms andd provisions
contained in this -4 Camily Rider.

_czé@mﬁ_c,) D ey - (Seal)

ROSALLY) MENA Borrowet “Burower
(Seal) (Seal)

-Borrower .Botrower

N, . _(Seal) . . (Seal)

-Borrower -Borrower

— o (Sead) . (Seal)
-Borrower “Borrower

G, 79 ok S3pe & ot & Form 3170 3/93
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