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\3Tf4 E-  MORTGAGE

THIS MORTGAGE ("240rsity Instrument”) is given oo NOVEMBER 30, 2000
The moTiEagor is FARLDEAN JACKTQN

("Borrower™). This Security Instrument is given {o
PLNNFUND,USA, A CALTFORNIA CORPORATION CFL#A03-3917 .
which is organized and existing under the Jav/s of  CALIFCRNIA , and whose address is
2051 PALOMAR ATIRPORT RD SULTE 100
CARLSBAD, CA 92002
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND FIETY ANZ .70/100
Dallars (U.S. § 113,050.00 ). This debt is svidenced by Botrower’s note dated the same dale as this Sccurity
Insirument ("Note"), which provides for monthly paymems, vith the full debl, if not paid eatlicr, due and payable on
DECEMBER 1, 2030 . This Securily Instrument seures 1o Lendcr: (a) the repayment of the debt evidenced
by Ihe Note, with interest, and all renewals, sxtensions and medificaticus of the Nole; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect tho security of ths Srcurity Instrument; and (c) the performance of
Barrower's covenants and agreements under this Security Instrument and the Nate. For this purpose, Rorower docs hereby
mortgage, grant and convey ta Lender the following described property localcd in

00K County, {llinois:
SEE ATTACHED LEGAL DESCRIPTION
3
which has the addrcss of 7951 SOUTH DAKTE CHICAGO
[Sireer} |Ciry)
IHinais &0819 ("Prapenty Address™);
[Zip Code] .
JLLINOIS - Single Fumily - Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Fﬂr:;‘ :2::‘ :f:
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TOGETHER WITH all the improvements now of herealter erected on the property, and all earcments, AppUItCRANCeS,

and fixtures now or herzafter a parl of the property. All replacements and additions shall also he covered by Lhis Security
Instrument. All of the forching is referred 1o in this Security Tnstrument a8 the "Property."

BORRQOWER COVENANTS that Borrower is lawfyully seised of the estale hereby conveyed and hos the nght 1o
morigage. grant and convey the Propenty and that the Property is nnencumbered, except for eacumbrances of record.
Borrawer warrants and wil{ defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY TNSTRUMENT combines upiform covenaats for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitwe 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie ond any prepayment and late charges due under the Nate.

3. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender an the day monthly payments arc due tunder the Note, unti} the Note s paid in full, a sum ("Funds") for: (&) yearly
laxes and assessmeiiis. which may anain prion'tly over this Security Instrument &s a lien on the Property; (b) yearly leaschald
payments o grolind enly on the Property, il any; (c) yearly \azard ar property insurance preminms; (d) yearly flood
msurance premiums, (f upy: (p) yearly mortgage insurance preminms, if any; and (f) any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in lien of the ({:uaymcm of mortgage insurance premiums. These
items are called "Escraw lieas " Lender may, at any time, collect and hal Funds in an amount not te cxceed the maximum
amount a lender for a federaly selatied martgage losn may reguire for Borrower's escrow account under the federal Real
Estate Settlement Procedures Ac oF 1974 as amended from time 10 time, 12 U.5.C. 82601 er seq. ("RESP. "), unless another
law that applies 1o the Funds sels 7 'caser amount. I( so, Lender may, at any time, collect and hold Fuads in an amount not 1o
exceed the [esser amount, Lender may ~<imate the amount of Funds due on the hasia of current data and reasonable estimates
ol expenditures of future Escrow liem..e. ¢ sierwise in accordance with applicable law.

The Funds shall be heid in an insiimtizz. whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an ipstintion) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay
Ihe Escrow Items. Lender may not charge Bo-fower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Tems, unless Leurer pays Barrower interest on the Funds and applicable law permits Lender
1o make such & charge. However, Lender may Teqiic sorrower ta pay a ane-time charge for an independent real estale tax
reporting service wscd by Lender in conpection with uhis loan, unicss applicable law provides otherwise. Unless an agreement
is made or applicable law requires increst 10 be paid, Lenczr shall not be yequired (o pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, ho vever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, ihowing credits and debits to the Funds and the purpose for
which cach debit 1o the Funds was made. The Funds arc pledged 25 additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitied 0 L held by applicable law, Lender shall account ta
Borrawer for the excess Funds in accordance with the requirements of zzplicable law. 1£ the amount of the Funds held by
Lender at sny lime is not sufficient to pay the Escrow ltems when duc, fe'..;.:r. may so notify Botrower in writing, and, in
such case Barrower shall pay to Lender the amount pecessary 1o make np s deficiency. Barrower shall meke up the
deficiency in no more than Iwelve monthly payments, at Lender’s sole digcrenor.

Upcn payment in full of all sums secared by this Sccurily Insirument, Lengor.shall promptly refund to Borrower Any
Funds held %y Lender. If, under paragraph 21, Lender shall acquire or sl the Propedty, Lender, prior to the ecquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sele as a credit againsi the sums
secured by this Security Instrumest.

3, ~ Application of Payments. Unless applicable law provides otherwise, ull paymzs received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note; scconr., 10 amaugls payebie under
paragraph 2; third, 10 interest due; fourth, to principal duc; and last, to any late charges duc under Yic 2lote.

Charges; Llens, Bowower shall pay all taxes, asscisments, charges, fines and imposiions atgibutable Lo the

4
Pmreny which may attain priority over this Security Instrument, and lensehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if nat paid in that manner, Bomoss shal} pay them oa
1ime directly to the person owed payment. Borrower shall prampily furnish to Lender all natices of amounts to be paid under
this paragraph. Il Borrower makes these payments directly, Bommower shall promptly furnish to Lender Teeeipls evidencing
the payments.

Borrower shall prompily discharge any lien which has priority aver this Securily Instrament unless Borrawer: (a) agrees

in writing to the payment of the obligation secured by the lien in a mannct acceptable to Lender; (b contests in good faith the
lien by, o defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 provent the
enforcement of the lien; or (¢) secures fram the holder of the lien an agreement satisfuctory to Lender subardinating the liea to
this Security Instruinent. If Lender derermines (hat any past af the Property is subject to a lien which may attain priority over
this Security Tnstrument, Lender may give Barrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions scf forth above within 10 days of the giving of nouice.

5. Hazard or Property Insurance, Borrower shall keep (he improvements now existing or hercafier erected on the
Property insured against lass by fire, hazards jncluded within the lerm "extended coverage" and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance sholl be meintained in the amounts und
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for the periods Mat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeer to
Lender’s appraval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, a1 Lendcr's option, obtain coverage ta protect Leader's vights in the Property in accordance with paragraph 7.

All insuranee policies and rencwals shall be ncceptable to Leader and ghall inctude 8 standard martgage clause. Lender
shall have the right to hold the palicies and rencwals. 11 Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal natices. In the cveat of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proaf of loss if not made promptly by Borawer.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied ta the sums secured by this Security Instraoment, whether or not thea due, with any excess paid to Borrower. If
Bormrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a cixim, then Lender may collest the insurance proceeds. Lender may use the procecds 1o Tepair or restore the
Property o 10 poy s0.ns secured by this Security Instrument, whelher or not then due. The 3D-day period will begin When the
notice is mven,

Uniess Lender £ad Borrower atherwise agree jn writing, any application of proceeds to principal shall nol extend or
postpone the due date of thi: monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Feeperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage to the Propenty rrior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to Zne acquisition.

6. Occupancy, Preserva‘iun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, esablish, and use the Property a8 Bormawer's principal residence within sixty days afler
the execution of this Security Instrumeri 4ad shall continue to occupy the Property a6 Borrower's principsl residence for at
Jeast one year after the date of accupancy, up'cs: Lender otherwise agrees in wnting, which consent shall not be unreasonably
withheld, or unless extenuating circumstaiices exist which are beyond Bomawer's control. Barrower shall not desiray,
damage or impair the Property, allow the Proreny 1o deteriorate, or commit waste on the Property. Borrower ghall be in
default if any forfeiture action or proceeding, wiietiie; civil or criminal, is begun that in Lender's good faith judgment could
resull in forfeiure of the Property or otherwise nizuially impair the lien created by this Security Instrument or Lender's
security interest. Barrower may cure such 8 delauli 1nd Teinstate, as provided in paragraph 18, by causing the action ar
praceeding 10 be dismisscd with a ruling that, in Lender’s gond faith detepmination, preciudes forfeiturc of the Borrower's
wnterest in the Praperty or aother material impairment of the Yien created by this Security Instrument or Lender's security
interest. Borrower shall aiso be in default if Borrower, during th- 'oan application process, gave materially falsc or inaccurate
information or stalements 1o Lender (or failed to provide Lendet with any material information) in connection Wwith the loan
evidenced hy the Note, including, but nat limiied to, representalions cancerning Borrawer’s occupancy of the Property as a
Erincipal residence. If ihis Security Insirument is on a leasehald, Borewey shall comply with all the provisions of the lease. 1

errawer acquires fce Title to the Property, the leaschold and the fee 1ith>-snull not merge uniess Lender agrees ta the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower failsio perform the covenants and agrecments
comtained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a praceeding in bankruptey, probale, for condemnation or forfeirurs or 1o enforee laws or regulations), thea
Lender may do and pay for whatever is necessary 1o protect the value of the Proper:-apd Lender’s nights in the Property.
Lender's aclions may include paying any sums secured by a lien which has priority over tsis Security Insurument, eppearing
in court, paying reasonghle attorneys’ fees and cntering on the Property 1o make fepaire_Although Lender may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional deat nf Darrower secured by this
Sccurity Tnstrument. Unless Borrower and Lender agree to ather terms of paymest, these amoun: Shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenaer 1= Qorrower requesting

ayment.

d 8.  Mortgage Insurance. If Lender required morigage insurance as a condition af making the luan secured by this
Sconrity Insirument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums
required to obiain coverage substantially equivalent to the mortgage insurance previously in effeet, al a cost substaniially
equivalent o the cost 10 Borrower of the morgage insurance previously in cffect, from an allernate morigage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay o Lender
each monih a sum equal to one-welfth of the yearly mortgage insurance premium being paid by Borrower when the
insurence coverage lapsed or ceased 1o be in effecl. Lender will aceept, use and Tefain these payments as a loss reserve in Heu
of merigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender vequires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in cffect, or to provide a
loss reserve, until the yequirement {or mortgnge insurance ends in accordance with any written agreement between Borrawer
and Lender ar applicable taw.

0. TInspection. Lender or ils agent may make reasonable eatrics upon and inspections of the Property. Leader shall
give Borrower natice at the time of or prior ta an inspection specifying reasonable cause for the inspection.
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10, Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or ather taking of any part of the Property, or fos conveyanee in lien of condemnarion, are hercby assigned
and shall be paid 1o Lender.

In the event of & total taking of the Propeny, the proceeds shall be applied o the sums secured by this Security
Instrament, whether or nop then due, with any excess paid to Borrower. In the cvent of a partia} taking of the Propeny in
which the fair murket value of the Fropery immediately before the taking is equal (o or greaier than the amount of the sums
secured by this Security Insirument immediately beflose the toking, unless Horrower and Lender otherwise agree in writing,
the sums secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the fallowing
fraction: (a) the total amount of the sums secured mmediately befare the 1aking, divided by (b) the fair matker value of the
Property immediately before the taking. Any balance shall be paid to Borrawes. In the event of a parial taking of the
Property in which the fair marke: value of the Property immediately before the taking is less than the amount of the sums
secured immediately befare the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law
othetwise provides, ‘he praceeds shall be applied 1o the sums secured by this Security Instrument whether or nol the sums are
Then due.

If the Property i abandoned by Barrawer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award o sellle a clany [or damages, Borrawer fails to respond to Lender within 30 days afier the date the notice is given,
Lender is auwtharized ta-cadset and apply the proceeds, at its option, either 1o restoratian or repair of the Property or 1o the
sums secured by this Securiy fnstrument, whether or nol then due.

Unless Lender and Bomaver otherwise agree in writing, any epplication of proceeds 1o principal shall nat extend or
postpane the due date ol the mopriiiy payments referrcd ta in peragraphs 1 and 2 or change the amoaunt of such payments.

11. Borrawer Not Relens?; Forbearance By Lender Not a Waiver. Fxtension aof the time for payment or
modification of amortization of the sumt secured by this Security Insirument graated by Lender to any successor in interest
of Barrower shall pot operate 1o releass t¢ liability of the original Botrower ot Borrower's successors in interest. Lender
ghal} not be required to commence praceedings against any successor in interest or refuse to extend time for payment or
atherwise modify amonizatiop of the sums secured by this Security Tnstrument by reasan of any demand made by the
ariginal Borrower of Barrower's SUCCEssOrs i taierest. Any forhearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any-izwt of remedy.

12. Successors and Agsigns Bound; Joint ar.4 everal Liabllity; Co-signers. The cavenants and agreements of this
Security Instument shall bind and benefit the succeasors and pssigns of Lender and Borrower, subject Lo the provisions of

aragraph 17. Borrower's cavenanis and agrcements shili b7 joint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Nate: () is ca-signing this Security Instrurment only to morigage, grant and convey that
Borrower's interest in the Property under the terms of Ihis Securiy Instrument; (b) is nat personally abligated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender 2ud any other Borrower may agree to extend, modify, [orbear
o make any accommodations with regard 1o the terms of this Sccority Insurument ar the Nate without that Bomower’s
coneent.

13. Loan Charges. If the loan sccured by this Sceurily Insininent is subject 1o 8 Taw which sets maximum [oan
charges, and that law is finally imerpreied so that The interest or other toan elatges collected or to be collected in connection
with 1he loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary [0 reduce
the charge to the permitted limit; and (b) any sums already collected from Bornwar which cxceeded permitted limmits will be
refunded 1o Borrower. Lender may choose 10 make this refund by reducing the princial owed under the Note or by making a
direct payment 1o Barrower. If a refund reduces principal, the reduction will be tréalrd as a partial prepayment without any
prepayment charge under the Note.

14. Naotices. Any natice to Boyrower provided for in this Security Insirument shall be given by delivering it or by
mailing il by first class mail ualess applicable jaw yequires use of another meihod. The notce sis!l be directed to the Property
Address or any ather address Barrower designates by naotice to Lender. Any notice to Lender shal. be given by first class mail
{0 Lender's address stated hesein or any other address Lender derignales by notice 10 Bormawer Aty notice provided for in
thie Security Instrument shall be deemed to have been given to Borrower or Lender when given asprovided in this paragraph.

15. Governing Law; Severability. This Security Tastrument shall be governed by federal (law_and the law of the
jurisdiction in which the Froperty is Jocated. In the event thal any provision or clause of this Security Tiastument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument of the Nole which can
be given effect without the conflicting provision. To this ead the provisians of this Sccurity Instrument and the Note are
declared to be severnble.

16, Borrower’s Copy. Berrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or Beneficial Interest In Borvower. If all or any part of the Property or any intercst
in it is 801d or transferred (or il a heneficial interest in Borrower is sold or transferred and Borrower is not a satural person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by
this Security Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibited by federal law as aof
the date of this Securily Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
10t less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Securily Instrument. It Barrower fails 10 pay these sums prior to the expiration of (his period, Lender may invoke uny
remedics permitted by this Sccurity Instrument without further natice or demand on Borrower.
18. Borrower's Right to Reinstate. 1 Barrower meets certain conditions, Borrower shall have the nght o have

enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period a3
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: ()
pays Lender all sums which then would he due ynder this Security Instrument and the Note as if no acceleration had oceuned;
(b) cures uny defauls of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasanable altorneys' fees; and (d) takes such action as Lender may reasonahly
require 1o assure that the lien of this Security Instryment, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Securily Instrument shall continye unchanged. Upon reinstatement by Borrawer, this Security
Instrument and the obligations secured hereby shall remain [ully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial inlerest in the Note (together with this Security
Instrument} may be sold ane or more times without prior notice to Borvower. A sale may result in a change in the entity
(known as the "Lean Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also
may be one or niere changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Bormower will be given written notice of the change in accordance with paragraph 14 ahove and applicable law. The potice
will stale the name ard ~ddress of the new Loan Servicer and the addyess to which payments should be made. The notice will
8lsa contain any other ir.(or.nation required by applicable law.

20. Hazardous Subutaiecss, Borrower shal not cause or perinit the presence, use, disposal, storege, or release of any
Hazardous Substances on ar 103 Property. Borrower shall not do, nor allow anyone else 1o do, anything aflecting the
Fropenty that is in violation of any: Covironmenta) Law. The preceding twao sentences shall nat apply to the presence, use, or
storage on the Property of small quantiues of Hazardous Substances that are generally recognized o be appropriate 1o normal
tesidential uses and to maintenance of i Froperty.

Borrower shall promptly give Lender v¢niion notice of any investigation, claim, demand, lawsnit or ather action by any
goveramenial ar regulatory agency or privaie party invalving the Praperty and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge. if Fprrower learns, ar is nolified by any governmental or regulatary authority,
that any removal ar other remediation of any Hazielaus Substance affecting the Property is necessary, Bomrower shall
promptly take all nccessary remedial actions in accorgance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ar hazardous substances by
Environmental Law and the following substances: gasolins, korosene, other flammable of 1oXic peiraleum products, loxic
pesticides and herbicides, volatile solvents, materials containing 4stestos or formaldehyde, and radioactive materials. Asused
in this paragraph 20, "Environmenial Law" means federal laws azd (pars of the Jurisdiction where the Property is located that
relate (o health, safety or enviranmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveasat and agree ax [allows:

21, Acceleration; Remedles. Lender shall give notice to Boirower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but yot pefar to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the d2f5:lt; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice s given to Borraveer, hy which the default must be
cured; and (d) thet failure to cure the default an or before the date specified in Lhe 2ztize may result in acceleration of
the sums secured by this Secyrity Instrument, foreclosure by judicial proceeding and sle of the Property. The notice
ghall further inform Borrower of the right to reinstate after acceleration and the Hight $~ assert in the foreclosure
praceeding the non-existence of a default or any other defense of Borvower to accelers tlon and fareclosure. If fhe
default is not eured on or hefore the date specified in the notice, Lender at its aption may requirs ivamediate payment In
full of all sums secured by this Security Instrument without further demand and may «oleclose this Security
Instrument by Judicial proceeding. Lender shal) be entitled to collect al) expenses incurred {n pirsving the remedles
provided in this paragrmph 21, including, but not limited to, reasonable attorneys’ fees and costs of fit'e cvidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument without charge 1o Rorrower, Borrower shall pay any recordistion costs.

23. Waiver of Homestend. Borrower wajves all right of homestead exemption in the Property.

4/
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' 24, Riders to This Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shail be incorporated into and shail amend and

SUpplement the covenunis and agreemenis of this Security Instrument as if the nider(s) were a part of this Secutity Instrument.
[Check applicable box(es)]

Adjustahle Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Uszii Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Orher{2) ['pecify)

BY SIGNING 3F_OW, Borrower aceepts and agyees 10 the lerms and cavenanis contained in pages ! through 6 of thig
Security Instrument aps ip any rider(s) execured by Borrower and recorded with ir.

LU

(Seal) (Seal)
AN JACKSQV -Homawsr “Bomower
{Seal) (Seal)
~Bormower -Borrower
Loo3eal) (Seal)
-Bamovs; -Bomower
Witness: Witness;

o

STATE OF I?LINOIS, &/ Courty ss: CJD ()
TG
IR uh DPU 9 . a Notary Public in and for said county and state,

do hereby cextify that Eﬂa U{ Dean J 0Ok b

.
« personally known to me to be the same person(s) whor=-name(s)
subscribed to the loregoing instrument, Aappegred belere me this day in person, and acknowledg d 1h.at W signed
and delivered the said instrumenis as }u free and voluntary sct, for the uses =i purpazes therein set
lorth,

Notm béw’ v

_ . . 70
Given under my hand and official seal, this J day of
My Commission expires: . (w
W [ S AT W—f’uj [5‘0

This msirument was prepared by PINNFUND, GSA

Notary Public

[Name)
[Adirees)
Form 3014 940
GREATLAND B
ITEM 1876L8 (511) (Page 6 af 6 pages) To Orotor Gal); $-B00-530-8343 IFax 16-701-1133
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THIS ADJUSTABLE RATE RIDER is made this 30TH dayof NOVEMBER, 2000
and s incorporatad Into and shall be deemad to amend and supplemant the Morigage, Deed of Trust or Security Deed
{the "Security Instrumant") of the same date glven by the undersigned (the "Borrowar") to secure Borrower's
Adjustable Rata Note(the"Note"jto (the "Lendar*) of the same date and covaring the property described in tha
Sacurity Instrument and lacated at:

7851 SOUTH DANTE
CHICAGO, IL 60619

[Property Address]

THE NOTE CONTAINS PROV.SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. T%F NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY O£ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiilon ta the covenants and agreemenis made in tha Sacurity
Instrumant, Borrawar and Lander furthar coveliant and agrae as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Nate pravidas for an initial intarast rate of 78500 ¢, The Note providas for changes in the
intarast rate and the monthly payments, as follows:

| LINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tha [ntarast rate | will pay may change an the fIrst day of DECEMBER, 2002
and on that day every 6th manth thereafter. Each dats an which my interast rate eould change is called a
"Change Nate"
(B) The Index
Baginaing with the first Change Date, my interest rate will be based on an Index. Tne“Indax" Is the averaga of
intarbank offered ratas for  month U.S. dollar-denominated deposits In the Landon mark2t based on quotations of
major banks, as pasied in The Wall Street Journal. The most recent Index figurs availakle as of the first business day
of the manth immediately praceding the month In which the Change Date accurs Is called tha "Current Index.”

If the Indax Is no longer avallable, the Nota Holder will choosa a new indax that is based upup ceinparahle
(nfarmation. The Note Hatder will give me notlce of this cholca,
(C) Calenlation of Changey

Bafore each Change Date, tha Note Holder wili calculate my new inlerest rata by adding

SIX AND ONE FOURTH

parcentage paints ( 6.2500 %) tatha Current Index. The Note Halder will than round the result of this
addition 1o the nearast ane-sighth of ona percentage paint (0.126%). Subjact 16 tha fimits stated in Section 4(D)
below, this raunded amount will be My new interast rata untit the next Changa Date,

The Note Halder will then determine tha amount of the manthly payment that wauld be sufficiant to repay the
unpaid principal that | am expactsd ta awe at the Change Date In full on the Maturity Date at my new intarest rata In
substantially equal payments. The result of this calculation will ba the new amount of my manthly payment.

pIS602 Pags 1of2 é(//
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Commitment Number: 113784FE REV.14/29/00

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

ALL OF LOT 26 AND THE SOUTH 5 FEET OF LOT 27 IN BLOCK 4 IN CHARLES L. HUTCHINSON'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(113784 PFD/113784E/5)
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(D) Limits on Interest Rate Changes

The interest rata | am required fo pay at tha first Change Date will not be greatsrthan 13.8500 % ar less
than 10.8500%, Thareafter, my Interest rate wiil naver ba increased or decreasad on any single Change
Date by more than ONE percent
percantage paini(s} { 1.0000 %) from tha rate of nterest | hava haen paying for the preceding manths.
My interest rate will never ba graater than 16.8500 %. orlessthan 1p.8500 %
(E) Effective Date of Changes

My new interest rate wiil become effactive on each Change Date. | wlil pay tha amaunt of my new monthly
payment beginning on the flrst manthly payment data aftar the Change Date until the amount of my manthly
payment changes again.
(F) Natice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my interast rate and tha amount of my
manthly payment before the effactive date af any change, The notica wlll include injermation required by law to be
given ma and also the telephene number af & person wha will answer any question | may have ragarding the notice.

B. TRANSFER OF 7 A5 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17nf the Security Instrument is amanded to read as follows:
Transfer of the Prop.rty or a Beneficial Intercst in Borrower, It all or any part af the Property or
any interest In It Is sold < t’ansfarred (or if a hanaficial interest in Barrawar is sold or transferred
and Barrowsr Is not a naturai sersan) withaut Lender's prior written cansent, Lender may, at its aptian,
require Immediata payment in'fu!, of all sums secured by this Security Instrument. Hawaver, this optian shall
nat be exerclsed by Lender If exe'zige is prohibitad by federal law as of the date ot this Security Instrument,
Landar also shall not axarcise this apian if: (a) Borrower causas 1o be submittad to Lender information reguired
by Lender 1o evaluate the intended tran-ieree as if a naw oan were baing mada to the transferae; and () Lender
reasonahly determines that Lander's sacuiity will not be Impaired by the loan assumption and that the risk of 3
breach of any covenant or agreement in this Sucurity Instrument is acceptable to Lendar,

To the extant parmitted by apalicable |aw, Lender may charge 4 reasonable fae as a condition to Lendsr's cansent
to the lean assumption. Lender alss may require tne vansfares 1o sign an assumption agreement that Is acceptable ta
Lander apd that obligates the transferee to keep &ll the piuinises and agreements madsa In the Note and in this Security
Instrument. Berrawer w|ll continue o be abligated underths Nate and this Sacurity Instrument unlass Landear releasas
Barrowar in writing.

It Lender axarcisas the aptian to require immediate paymar.t I full, Lender shall give Borrawar notlca of
acceleration. Tha notice shall provide & period of net less than 31 rdys fram tha date the notjce is daliverad
or mailed within whilch Barrawer must pay all sums secured by this Sezrrity Instrumant. If Borrawer fails ta pay
these eums prior ta the axpiration of this period, Lendar may invcka any reinedlas parmitted by this Security
Instrumant without further notice ar demand on Barrowar.

Barrower has executed and acknowledges racaipt of pages | and 2 of thia Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal) (Ssal)
-Rarrower -Borrowar
—_— (Saal) {Seal)
-Borrower -Horrowar
(Seal) (Sea))
-Barrower -Barrowar
pE0o2 Page 20f 2 \




