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THIS MORTGAGE ("Security Instrument™} is given on DECEMBER
NANCY L. SEIFRID AND WARD W. SEIFRID, HER HUSBAND

%
This Security Instrument is given' ¢~ Mortg
nominee for Lender, as hereinafter definag
organized and existing under the laws ¢f D
Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
PRISM MORTGAGE COMPANY, AN ILLINOIS CO/PORATION

("Lender") is organized and existing under the laws of
and has a address of

P.0. BOX 54-2934; CHICAGO, ILLINOIS 60654-0934
Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY TROUSAND AND 00/100-
Dollars (U.S. $ 150,000.00
Security Instrument ("Note"),
and payable on JANUARY

). This debt is evidenced by

0t , 2031. This Security Instrument secu
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12, 2000 . The morigagor is

("Borrower").
S") (solely as
as beneficiary. MERS is
elephone number of P.Q.

ILLINQIS

Borrower’s note dated the same date as this
which provides for monthly paymenis, with.the full debt, if not

paid earlier, due

s to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions an

payment of all other sums, with interest, advanced under paragraph 7 10
Instrument; and (c) the performance of B

the Note. For this purpose, Borrower does hereby
Lender and Lender’s successors and

described property located in =~ COOK

LoT 108 1N CASTLEFORD UNIT 2.
THE HILLS ywIT 1,
SUBDIVISION gF PAR
19,

BEING A suBpryIst
T OF THE NORTHWEST 1/4

mortgage, grant and convey to Me:
assigns) and to the successors and assigns

d mozifications of the Note; (b) the
protect th:=
OTTOWET's covenants and agreements under »=;

security of this Security
his Security Instrument and
s solely as nominee for
of “MEPS, the following
, [Mlitois

ON OF PARTS gF HOWIE [N
ATES AND HOWIE 1N FHE UNIT 2,

BEING A

AND THE NORTHEAST I/4 0F SECTIQN
TOWNSHIP 47 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERID] AN
ACCORDING Ty THE PLAT THEREOF RECORDED JULY 24, 1og¢ AS ‘
86313935, 4 COOK CcouNTY,

Ettinors.

000 -\~ 59

4511 OPAL DRIVE #2; HOFFMAN ESTATES,
(Street, City)

Initials

which has the address of

Iltinois 60195

("Property Address™);
(Zip Code)

]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and ﬂxtulrgs now or hereafter.a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.." Bprrower.under_stands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with the law or custom, MERS (as nominee
for Lender and Lender’s Successors and assigns) has the right: to exercise any or all those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wit's limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ' :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenio* Frincipal and Interest; Prepayment and Late Charges. Borrower shali promptly pay

* when due the principa of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds*) for: () yearly taxes and assessments which may attain priority over this Security
Instrament as a lien on the Property; (b) ycarly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance rremums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and () *ny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paym:nt of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time, collen: aiud hold Funds in an amount not to exceed the maximum

federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ¢ seq.
("RESPA"), unless another law that applies to the Funds (etr » lesser amount. If s0, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser’ s:mount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates” of sxpenditures of future Escrow Iems or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Fe teral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems. Lender may not charge Borrowir-for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, uriess Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. ‘Hsowever, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
cennection with this loan, unless applicable law provides otherwise. Unless an agreemiet is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest Or eimnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on tic Pupds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and”dibits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged s additional
security for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.
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3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to

amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shat pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2)agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b coutests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lendetr’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreemer satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pa 't of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may giv. Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set for'% above within 10 days of the giving of notice,

5. Hazard or Property Inszisice. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against ‘oss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or tisodiug, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the petivfis that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject w.Zcnder's approval which shall niot be unreasonably withheld.
If Borrower fails to maintain coverage described avovs, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance veith paragraph 7.

All insurance policies and renewals shall be acceptabieioLender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies anG-teicwals. If Lender requires, Borrower shali
promptly give to Lender all receipts of paid premiums and renewal aictices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may aiake nroof of loss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procze-is shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically f22516'¢ and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s Scwity would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrumeni, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not arswe; within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lende: r.e¥ collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property orto pay sums cecured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s princinal residence far of lanet amn comne s o -
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shal] be applied: first, to any prepayment charges due under the Note; second, 1o

amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
aitributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shail
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) ~on‘ests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the len; or (c) secures from the holder of
the lien an agree:aent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that anv pat of the Property is subject to 2 lien which may attain priority over this Security
Instrument, Lender mzy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set fo: Gy above within 10 days of the giving of notice.

5. Hazard or Properiy Ins»-ance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured ag2ins: loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or fooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the rericds that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjer; *5 Lender's approval which shall not be unreasonably withheld.
It Borrower fails to maintain coverage describod alinve, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance wish paragraph 7.

All insurance policies and renewals shall be accef table to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies anr. renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rene'wal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lendei muy-make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proce=ds shall he applied to restoration
or repair of the Property damaged, if the restoration or repair is economivally feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lend 4 's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Insirurient, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or doet no*-answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then T 2nder may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property orto ply sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the oiice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princigat- shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or-change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's righi to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
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Property, allow the Property to deteriorate, or cormit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrumnent or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protect’an of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements containe] in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Froperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regu(ations), then Lender may do and pay for whatever is necessary (¢ protect the value of
the Property and Lender’s rigu!s in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make cepairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender (nde. this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrov er and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at fae Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay_ thz premiums required to maintain the morigage
insurance in effect. If, for any reason, the morigage insuran e roverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtai; coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
morlgage insurance previously in effect, from an alternate mortgage “iuicurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Bo.rowe; shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium beirg paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and zet>in these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no longer be ‘eqrired, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender ce/quires) provided by an
insurer approved by Lender again becomes available and is obtained, Borrower shall pay th's pre miums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirertier. or mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appficable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Eroperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secyred by this Security Instrument immediately before the taking,
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unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amousnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is anthorized to coliect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lexder and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such/payments.

11. Borrower ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amo:tization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrewer shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender siiall not be required to commence proceedings against any successor in interest
or refuse to extend time for paym nt'or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand inade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Juiz¢ and Severa) Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bird ard benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. 3orrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrurien: but does not execite the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey ina: Borrower's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated .o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may asree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument ~:-the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument 'is-ezbiect to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or otk foan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any surss-already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender ma; chunce to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower.” If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment’ rita'ge under
the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
~ directed to the Property Address or any other address Borrower designates by notice to Lender. Any nofice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph,
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security

010031814

provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ‘

Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender <«ercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secuzcd oV this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender way invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right t- xeinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Inztrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law :{ y specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Secur ity instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrowor: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no eceeieration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses inarred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such aition as Lender may reasonably require to assure that
the lien of this Security Instrument, Lender’s rights in e Froperty and Borrower's obligation to pay the sums

19. Sale of Note; Change of Loan Servicer. The Note or a partial Zutecest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice i Bocrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly pay‘nerits due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicir unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given writter. netice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the namg and »ddress of the new
Loan Servicer and the address to which payments should be made. The notice will alse coutain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, sturage, or
release of any Hazardous Subtances on or in the Property. Borrower shall not do, nor allow anyone e/sc0 do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, Use, or storage on the Property of small quantities of Hazardous Subtances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials ‘containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borruwer, by which the default must be cured; and (d) that failure to cure the default on or
before the daic specified in the notice may result in acceleration of the sums secured by this Security
Instrument, fecesiosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the g to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of « #efault or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on'or -fore the date specified in the notice, Lender at its option may require
immediate payment in full o/ 2!l sums secured by this Security Instrument without further demand and
may foreclose this Security Instr:ment by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the crinedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys® fees and costs of dti> evidence,

22. Release. Upon payment of all sunis sacured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrow(r. ‘Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or 07 riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and azceiments of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreeisieris of this Security Instrument as if the rider(s)
were a part of this Security Instrument,

[Check applicable box(es))

[J Adjustable Rate Rider (X Condominium Rider /] 1-4 Family Rider
[ Graduated Payment Rider [} Planned Unit Development Rider (" Biweekly Payment Rider
(1 Balloon Rider [J Rate Improvement Rider [0 Sccond Home Rider
[ Other(s)
LOAN NO.: 80012253 Initials I!E . U/)
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.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
\

Witnesses:

\
NANCY L. SE[FM}) -Borrower

N % // (Seal)

-Borrower
'ARD W. SEAFRID

N X&J{ A

(Seal)
-Borrower
LOAN NO.: 80012253

(Seal)
-Borrower

[Space Below This Line Rezoried For Acknowledgment]

STATE OF ILLINOIS

}ss
COUNTY OF g -

T

personally known to me to be the same person(s) whose name(s) is /Cafe_-$ubscribed 1o ha foregoing
instrument, appeared before me this day in person, and acknowledged that ke / she ey.-signed 2ad delivered
the said instrument as  his / her / their free and voluntary act, for the uses and purposes therein set {o1¢l,

Given under my hand and official seal, this {X :ﬁof Mm é@

iSSTON/CRPIFEITANARPARA
OFFICIAL SEAL \7{/ N
epL A PLeTRL by MADAY a KOS (P

NOTARY PUBLIC, STATE OF ILLINDIS 3 Notary Public 7 5
MY CCRIMISSION EXPIRES:01/18702 3

e

SN
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— [SPACE ABOVE RESERVED FOR RECORDER]
CONDOMINIUM RIDER
THIS CONDGMINTUM RIDER is made this 12TH day of DECEMBER , 2000 | andis

incorporated into and shal| e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™).of the same date given by the undersigned (the "Borrower") to secure Borrower's
Nete to

PRISM MORTGAGE COMPANY. A'{ "LLINOIS CORPORATION

(the "Lender”) of the same date and cov ering the Property described in the Security Instrument and located at:
4511 OPAL DRIVE #2; HOFFMAN ESTATES, 7L1LINOIS 60195
[Picperty Address]

The Property includes a unit in, together with an undi rided interest in the common elements of, a condominium
project known as:
CASTLEFORD UNIT 2
[Name of Condominium Triject]

(the "Condominium Project”), If the owners association or other ¢niity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of i3 members or shareholders, the

303 773 8696  P.19443

Property also includes Borrower’s interest in the Owners Association and i uses, proceeds and benefits of
perty y

Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemens'made in the Security
Instrument, Bortower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligairas under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declardiion or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of reguiations; and A1) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 -for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

LOANNO.: 80012253 INITIALS . LD
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(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associaiion maintains a public tiability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condemiacdon, The proceeds of any award o claim for damages, direct or conscquential, payable to
Borrower in connectici with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common eierier*s, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Porrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of subsizwiidl destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Coastizaent Documents if the provision is for the express
benefit of Lender;

{iii) termination of professional management and assurmption of self-management of the Owners
Association; or

(iv} any action which would have the effect of rendering th: public Hability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessment; w'ien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become ; ddifional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ‘of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with inter-st, upon notice
tfrom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions cont<intd in this
Condominium Rider.

| K/{\(a,\;ﬁ. fiﬂx/’ﬂ./ (Seal) | (Seal)

' a \ -Borrower -Borrower
NANCY L. SE D
14 % (el —(Sea)
W W. SE RID ~BOTTOWEer ~DOITOWEr
éOAN NO.x” 80012253
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