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MORTGAGE

THIS MORTGAGE 1s mied: this 14th day of December 2000 , between the
Mortgagor, TOMMIE PAYNE, I%,., “NMARRIED AND [LEONA PAYNE. UNMARRIED (herein "Borrower"),
ﬁnd the Mortgagee, EquiCreait a corporation organized
~ and cxisting under the laws of NC  rvkose address is 377 E, Butterfield Rd -Ste 360 _Lombard. IL. 60148

(herein "Lender”). '

Whereas, Borrower is indebted to Lender in the principal sum of U.S. § 94.500.00 , which
indebtedness is evidenced by Borrower's note dated — ~ ___December 14, 2000 and exiensions and renewals thereof
(herein "Note"), providing for monthly instaliments of pivicipal and interest, with the balance of indebtedness, if not sooner paid,
que and payable on December 15, 2015

To Secure to Lender the repayment of the indebtedness evidincid by the Note, with interest thereon; the payment of all other |
sums, with interest thereon, advanced in accordance herewith to prcrect the security of this Mortgage, and the performance of the
cavenants and agreements of Borrower herein contained, Borrower does'nexey mortgage, grant and convey to Lender, the following

described property located in the County of ___COQK ., State of Nllinois:

PINY 25 -2 |- URD -0z~

which has the address of 335 W. 18TH ST. CHICAGO, IL 60628 ,
[Street, City, State, Zip Code] (herein "Property Address"),

Together with all the improvements now or hereafter erected on the property, and all easements, Tights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
Itogelh::r with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

‘ _ Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
:warrams and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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oo UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
! 1.  Payment of Principal and Intercst; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

| 2. Funds for Taxes and [nsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest ar payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal 1o one-twelfih of the yearly taxes and assessments (including condominium and planned unit development
asséssmems, if any) which may altain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of yearly
pre:lnium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates therecf,
Botrower shall not be cbligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgar or deed of trust if such holder is an institutional lender.

If Borrower pays Funas to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
Mrantccd by a Federal or stue agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said
taxes, assessments, insurance proniums and ground rents, Lender may not charge for 5o holding and applying the Funds, analyzing
saild account or verifying and cowipiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make euch a charge. Borrower and Lender may agrec in writing at the time of execution of this
Mcimgage that interest on the Funds shal! be paid to Borrower, and unless such agreement is made or applicable law requires such
intlerest 1o be paid, Lender shall not be reqrired to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accountiag of the Funds showing credits and debits 1o the Furids and the purpose for which
eath debit to the Funds was made. The Funds are plcdged as additional security for the sums secured by this Mortgage.

‘ If the amount of the Funds held by Lender, tog2ther with the future monthly installments of Funds payable prior to the due dates
of| taxes, assessments, insurance premiums and ground. rents, shall exceed the amount required to pay said 1axes, assessments,
inlsurance premiurs and ground rents as they fall due, suchcy.ess chall be, at Borrower's option, either promptly repaid to Borrower
or, credited to Borrower on monthly installments of Funds. 1/ the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they £a'l due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or imore payments as Lendcr may requiic

‘ Upon payment in full of all sums sccured by this Morigage, Lepaer shall promptly refund to Borrower any Funds held by
LFndcr. If under paragraph 17 hereof the Propenty is sold or the Propeity s otherwisc acquired by Lendce, Lender shall apply, no .
later than immedigtely prior o the sale of the Property ot iis acquisition by, Lender, any Funds held by Lender al the tine of
applicalion s a credil aguinst the sums securcd by this Mortgage.

‘ 3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under the Note
alnd paragrsphs | and 2 hereof shall be applied by Lender first in payment of awsunls payable 10 Lender by Borrower under
patagraph 2 hereol, then to intcrest payable on the Note, and then to the principal of the Nz,

‘ 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performall of Borrower's obligations undct any
morigage, deed of trust or other security agrecment with a lica which has priority ovel 1his. Moitgage, including BOrrower's
covenants to make payments when du¢. Borrower shall pay or cause to be paid all 1axes, assessaents-and other charges, fines and
ilmposilions altributable 1o the Property (“Property Taxes") which may attain a priority over this Mortgaze, and leasehold payments
ar ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lenger toay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of Lhe loan secured by the Se¢yritx Instrument on which
interest shall accrue at the contract rate set forth in the Note,
| 5.  Hazard Insurance. Borrower shall keep the improvements now existing of hercafier crected otitie Properly insurcd

&llgainSl loss by fire, hazards included within the erm naxtended coverage”, and such other hazards as Lender may require and in

tuch amounts and for such periods as Lender may requirc. .

‘ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails 1o maintain hazard insurance (including any required flood
:insurancc) in an amount sufficient to satisfy ail indebiedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid, for such insurance 1o the
principal amount of the loan secured by this Security Instrament on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Leader and shall include a standard mortgage
clause in favor of and in 2 form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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i . :
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

|11, Succcssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subjeci
to the provisions of paragraph 16 hereof. All covenants and agrecments of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Morigage only to mongage, grant and convey that
Borrower's interest in the Property 10 Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mo:rtgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Botrower or modifying this Mortgage as to {hat Borrower's interest in the Property.

12  Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Mortsage shall be given by delivering it or by mailing such notice by certificd mail addressed 1o Borrower at the
Pro:pcny Address or at such other address as Borrow¢r may designate by notice o Lender as provided herein, and (b) any notice 10
Lender shall be given by certiiied mail to Lender's address stated herein or to such other address as Lender may designate by notice
10 Porrower as provided herein “Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designa’cd hercin.

13.  Governing Law; Severakilitz. The state and Jocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in |which the Property is located. The foegoing sentence shall not limit the applicability of Federal law 1o this Mortgage. In the
event that any provision or clause of this Mzrtgage or the Note conflicts with applicable law, such conlict shall not affect other
provisions of this Mortgage or the Note whicx —#1i be given effect without the conflicting provision, and to this end the provisions of
th.ils Mortgage and the Note are declared to be seversoie, As used herein, "costs", "expenses” and "attorneys' fees” include all sums to
(he extent not prohibited by applicable law or limited herein, :

14.  Borrower's Copy. Borrower shall be fymishad a conformed copy of the Note and of this Mortgage at the time of

execulion or after recordation hereof.
l 1S.  Rehabilitation Loan Agreement. Borrower snsll fulfill all of Borrower's abligations under any home rehabilitation,
inllprovcment, repair, or other loan agreement which Borrower ‘enters into with Lender. Lender, at Lender's option, may require
Borrower to executé and deliver to Lender, in a form acceplable 1o cader, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or Servirs in connection with improvements made to the Property.

i 16.  ‘T'ransfer of the Property or a Beneficial Interest in Borrowsr, If all or any part of the Property or an intercst therein
islsold of transferrcd by Borrower (or if a beneficial interest in Borrower is s#id or transferred and Borrower 15 not a natural person
or persons bul is a corporation, partnership, trust of other legal entity) withzut Lender's prior writlen consent, cxcluding (a) the
creation of a lien ar encurbrance subordinate to this Security Instrument which docs o' relate 1o a transfer of rights of occupancy in
!h;e property, (b) the creation of a purchase money security interest for houschold appiances (¢) transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold intcres of three years or less nol containing 4an
option to purchase, Lender may, at Lender's option, declare all 1he sums secured by this Secumity Instrument to be anmediately doc
and payable. !

Jf Lender exercises such option 10 accelerate, Lender shall mail Borrower niotice of acceleraion.in accordance with paragraph
li2 hereof Such notice shall provide a period of not Jess than 30 days from the datc the notice is mailed ysithin which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, without further
nlotice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereol ."

| Lender may consent 10 a sale or transfer if: (1) Borrower causes 0 be submitted 1o Lender informatiox rrquired by Lender to
e:valuate the transferee as if a new loan were being made 1o the wansferee; (2) Lender reasonably determincs what Lender's secuniy
will not be impaired and that the nisk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at 8 rate acceptable to Lender,
(4) changes in the terms of the Note and this Security Instrument requircd by Lender are made, including, for example, periodic
E:ldjuSIment in the interest rate, a differcnt final payment date for the loan, and addition of unpaid interest to principal; and (5) the
tlransferec signs an assumption agreement that is acceptable 1o Lender and that obligates the transferee 1o keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitied by
applicable law, Lender also may charge a reasanable [ee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Securily Instrument unless Lender releascs Borrower in writing.
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Unless Borrower provides Lender with evidence of the insurance coverage required by, Borrower’s agreement with Lender,
Ii.cndcr may purchase insurance at Lender's expense to protect Lender's interest in Borrower’s collateral, This insurance may, but
tlteed not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in comnection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agrecment. If

Lender purchases insurance for the collateral, Barrower will be responsible for the cost of that insurance, including interest and any

other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or

efxpiran‘on of the insurance, The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borrower's own.

I In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

‘ If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
rlnailed by Lender to Burrawer that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance praceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

‘ 6.  Preservation aad-i*alntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
s?han keep the Property in good reruir.and shall not commit waste or permit impairment or deterioration of the Property and shall
cl:omply with the provisions of any l¢are if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrowes shall perform all of Borrower's obligations under the declaration or covenants creaing or
governing the condominium or planned wruf cevelopment, the by-laws and regulations of the condominium or planned unit
clle'velopment, and censtituent documents.

| 7. Protection of Lender's Security. If Rorrower fails to perform the covenamis and agreements contained in this
Mortgage, or if any action or proceeding is commences which materially affects Lender's interest in the Property (including without
llimilalion), then Lender, at Lender's option, upen notice .o Borrower, may make such appearances, disburse such sums, including
{easonable atiorneys' fees, and take such action as is necessary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times 1o do all things necessary 1o defend the title to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such Gt ind to employ indcpendent counsel in connection with any suit
to which iL may be a party by intcrvention or otherwise, and upcs femand Grantor (Morigagor) agrees either (1) to pay the
Ilaeneﬁciary all reasonable expenses paid ar incurred by it in respect to 2.y mch suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagec's) liens or rights hereunder, including, reasouatic fees 1o the Beneficiary's (Mortgagee's) attorneys ar
(2) to permit the addition of such expenscs, costs, recording fees, and attormicy's fees to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

‘ If Lender required mortgage insurance as a condition of making the loan secir by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requiement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

‘ Lender may, al Lender's option, incur recording fees and other related expenses for ‘the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, rosigages or other encumbrances
which have been paid in full.

i Any amounts disbussed by Lender pursnant to this paragraph 7, with interest thereon, at the Notc yute, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms ¢« payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thercof, Nothing contained in/Cvs paragraph 7 shall
frequirc Lender to incur any expense of take any action hereunder.

| 8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's interest
in the Property.

‘ 9,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ar part thereof, or for conveyance in lien of condemnation, are hereby assigned and
Fshall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a Jien which has priority
‘over this Mortgage.

‘ 10.  Borrower Not Released; Forbcarance By Lender Not a Waiver, Extiension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate 10
!release, in any manner, the liability of the original Bomrower and Borrower's successors in interest. Lender shall not be required 1o
'commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
!securcd by this Mortgage by rcason of any demand made by the original Borrower and Borrower's successors in interest, Any
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| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

) 17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whep due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
tlhc action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
vlvhich such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
rlcsult in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure
proceeding the noncxistence of 3 default or any other defense of Borrower to acceleration and foreclosure. If the breach is
niot cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immadistely due and payable without further demand and may foreclose this Mortgage by judicial

;'broceeding. Lende: sh-l be catitled to collect in such proceeding sll expenses of foreclosure, including, but not limited to,

ﬁeasonahle attorneys' fzes =ud costs of documentary evidence, abstracts and title reports.
\ 18.  Borrower's Rioks-to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
llianower's breach, Bormowes sha'l have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the ¢ntry of a judgment enforcing this Mortgage if! (a) Borrower pays Lender all sums which would be then due
leder this Mortgage and the Note hid no acceleration occurred; (b) Borrower cures all breaches of any other covenanis or
agreements of Borrower contained iriais Mortgage; {¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
c;ovenants and agreements of Borrower coitainzd in this Morigage, and in enforcing Lender's remedies as provided in paragraph 17
tlle.reof, including, but not limited to, reasanable attaneys' fees; and (d) Borrower takes such action as Lender may reasonably require
10 assure that the lien of this Mortgage, Lender's interest in the Property and Barrower's obligation 10 pay the sums secured by this
Mortgage shall continue unimpaired, Upon such p:yment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration. h-d vccurred.

19.  Assignment of Rents; Appointment of Receiv.r. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prio: 1o ncceleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents as they becrms due and payabie.

! Upon acceleration under paragraph 17 hereof or abandonmeiit of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage tie F1operty and to callect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to yavment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiume-a receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o accoun’ only for those rents actually received.

! 20. Release. Upon payment of all sums secured by this Mortgage, Lenaer skall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

|91, Waiver of Homestead. Borrower hereby waives all rights of homestead exemyuiin the Property.

22.  Riders to this Mortgage. If one or more riders are cxecuted by Borrower and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplericat

he covenants and agreements of this Mortgage as if the rider(s) were & part of this Mortgage. [Chek ~priicabie box(¢s)).

O Adjustable Rate Rider O Condominium Rider
D Family Rider D Planned Unit Development Rider
Other(s) specify SEE ATTACHED EXHIBIT "A"

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
lregulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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! REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Borrower and Lender request the haolder of any mortgage,
thils Mortgage to give Notice to Lender, at Lender's address set
encumbrance and of any sale or other foreclosute action.

forth on

In Witness Whereol, Parrower has executed this Morigage.

deed of trust or other encumbrance with a lien which has priority over -

page on¢ of this Mortgage, of any defauit under the superior

TATE OF {linois COOK

1

Borrower

LEONA PAYNE ¥-

farrower

COUNTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that _ -
| TOMMIE PAYNE, JR., UNMARRIED AND LEQNA PAYNE, UNMARRIED'
scribed to the foregoing instrume at

pf:rsnnally known to me to be the person(s) whose name(s) are sub
i||1 person, and acknowledged that he/she signed and delivercd the sai
purposes therein set forth,

Given under my hand and official seal this 14th

)

s

"2 speared before me this day
4 instrument as his/her free voiraviy act, for the uses and

day of December, 2000

My Commission Expires: /;L /40

»'Wvavcu

OFFICIAL SEAL
MICHAELRRITTER

NOTARY PUBLIC, STATE OF ILLINOIS ;
MY COMMISSION EXPIRES:07/15/01 <

¥

te
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Notary Public .
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EXHIBIT "A"

| LOT 1 (EXCEPT THE EAST 30 FEET THEREOF), ALL OF LOT
2 AND LOT 3 (EXCEPT THE WEST 20 FEET THEREOF), IN BLOCK 6 IN A.O.
TYLOR'S ADDITION TO PULLMAN, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE WEST
ﬂ/Z OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIDPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.




