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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daicd Movember 30, 2000
together with all Riders to this document.

(B) "Borrower” is .
JEFFREY L SKIBINSKI AND JOAN S SKIBINSKI , HUSGAND AND WIFE

P N ; d_]
ltha
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK (Name of Recurding Jurisdiction]:

SEE LEGAl DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 07-29-105-053 which currently has the address of

|Street]

527 SOUTH WALNUT , SCHAUMBURG [#ity;. Illinois 60193 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereatter erected or'th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby 2opveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to censtitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lenser may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sn:i! be held in an institntion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lznds, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chape Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying s Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to niakesuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on e Fends, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, witiiwat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender ‘shall account to

-;:Borrower for the excess funds in accordance with RISFA. If there is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as.icquired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in aceurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T<uder the amount necessary to make up
the deficicncy in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrutaciit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssments, if any. To the
extent that these items are Escrow Iterns, Borrower shall pay them in the manner providea i Zcetion 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘ipstmument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aeeplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa-fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

; E 0000437075
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 0 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or‘thiz-security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aficr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principzi tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiicn zonsent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Lorrerwer’s control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the froperty, allow the Property to deteriorate or commit waste on the Property.

. Whether or not Borrower is residing in tie Property, Borrower shall maintain the Property in order to prevent
w ' meﬁqmwﬁmanMmMgmdaﬂmmgmWMeMewMCmmmmUMwﬂnukmmmwpmmmno
Section 5 that repair or resioration is not eccuumically feasible, Borrower shall promptly repair the Property, if

e damaged to avoid further deterioration or-d#mage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or

: restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single payment or in a series of progress payments as the work is

4 completed. If the insurance or condemnation proceeds ire nnt sufficient o repair or restore the Property,

H Borrower 1s not relieved of Borrower’s obligation for the coimriesion of such repair or restoration.

: ‘ Lender or its agent may make reasonable entries upot: 2n2 inspections: of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvemesiis on the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or‘with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemante-to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material repeesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bor ower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yozirument, If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; £y there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
" Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courf; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until
Lender has had an' opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement 1s made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Procecds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior: o1, repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal' be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2:iy; paid to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveiit i «iotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the $uiis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

) In the event of a partzai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatély before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums senared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
tollowing fraction: (a) the total amount ol e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markst valuc of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall br. paid 'o Borrower. -

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
“value of the Property immediately before the partidi 'aking, destruction, or loss in value is less than the
“amount of the sums secured immediately before the pdraal taking, destruction, or loss .in value, unless
“-Borrower and Lender otherwise agree in writing, the Miscéllanzous Proceeds shall be applied to the sums

secured by this Security Instrument whether or not the sums are-thar due. '

- If the Property is abandoned by Borrower, or if, after notice ry Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o setl’s a vlaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leider is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeiivior to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thirg party that owes Borrower
Miscellancous Proceeds or the party agamst whom Borrower has a right of action n tegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzi, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairient of
Lender’s intcrest in the Property or rights under this Security Instrument. The proceeds of any awara-ar claim
for damages that arc attributable to the impairment of Lender’s inicrest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument, .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, ta¢ intent of which is the transfer of title by Borrower at a future date to 2 purchaser,

If alt ¢r-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendes-iray; require immediate payment in full of all sums secured by this Security Instrument.
However, this optici shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-zll sums secured by this Security Insirument. If Borrower fails to pay these
sums prior lo the expiration of-wis period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or deinard on Borrower.

19. Borrower’s Right to Reiustoic, After Acceleration. If Borrower meels certain  conditions,
Borrower shall have the right 10 have enfeziraient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of die Property pursuant 1o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify or the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security In‘trument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Stcrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant: o1 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitd :0, reasonable atlorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposs of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucn action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights wnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shal! continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowcr rav.snch reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) Cask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck-is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) E ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur:d uereby shall
mmmMMW%WW$KMMWMMthmwm¢mmwmmm@mmWMMwWMMwﬁwmme
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with a

00437075
Initials L

%-G{IL) {0005} - Page 11 of 15 Form 3014 1/01




UNOFFICIAL COPY

LO/L P1OE Wiod %é%z 511021 8B ts000) (11)9- €D
sjeniuy
SLOLEVOO

-dnuear)) [EuawuonAug
ue 10) IOpud] uo uonefiqo Aue 1eaLd [[RYS WY SUNON "MET [EJUSWUOTAUF N4 DUBPIOIOE Ul SUONJE
[eIpawa) ATessa0u [[e oxel Apdword j[eys LMoLy ‘Kressaoou st Axedold o Suroagge 20uBISqNG Snoprezey
~ fue JO UORLDRWAL IO JO [PAOWAI AUE JByl ‘fared areand Aue 10 ‘Kuoying AJole[nSal 10 [EJUSWIUIA0SE Aue
£q poynou siad ‘suma] Jmouog J1 “Ai1edord 2y Jo dafeA A sieye AJOSIOADE [DIM JDURISONS SNOpIreZeH
£/J0 OSEAA] 108 0uasaxd A Aq pasned uomIpuod fue (5) pue ‘oueisqng snoprezey AUE JO ISeIRI
Jo 1e31y) JO 9sA[aL 93IRYdSIp ‘BuUNE] ‘Furds Aue ‘01 panwy 10U 1nq FuIpnpdul ‘UoNPUO)) [BIUSWUORAUY
fue (q) ‘oFpomowy mamoe Sey Jomouog UIlym JO MET [EIUSWUONAUY IO 0UBISNS  Snoprezeyq
fue pue fuedoig sy Surqoaw Aired seaud 1o Aousde Kowyngar 10 [euswwoaod Aue £q uonoe .10
10 NNSME] ‘PUPWIAP ‘WIBD “UGNEINSIAU Aue (g) JO 2on0u uania tepusy aa1§ Apduword Jreys wmouog

($1onpoId LHWNSUOD Ul SHOULISNS SNOPIEZEY ‘01 PATWY] 10U Inq ‘Buipnpour) Auadoig sy
JO 20UBUIUTEW O} PUE SISO [ENUAP SAI jBuiou O) meudo.ldde 3q 01 poziugooar Aesouad dre jeyl seoumsgng
snopIezel] Jo sonnuenb rews jo £0C0L, oYy U0 95eI0NS J0 ‘8N ‘souasard op o1 Ajdde 10u [reys saoudiues
o) Suipaocard ay | “Aiadoxd 2y Jo onfeABw SLu017R A[2SI9APR TBU) UODIPUOD € SeIeald ‘90UrISqNS SNOPIEZEH
B JO asesfal 10 ‘asn *3ouasoxd 9y 01 NP ‘YOI () JO “UOIIPUO) TRIIAWUONAUY UB S91BII3 [ITYM (q) ‘me]
[EIUSUIUONAUT AUE JO uone[ola ul st jey (8) Auadoxd s Funooge Sunpdue ‘op o1 9S[3 2uoAue MO[E 10U
‘op 10U [Pys Jomonog Auodord -y Ul JO U0 ‘SIOUTISONS SNOPIEZeH Aue 2SEO[21 01 UMBOIL 1O “SATURISGNS
snoprezel Aue jo osed[aI 10 ‘ofe1ors ‘Tesodsip ‘osn ‘yauasard oyt nuad 10 95NED 10U [[BYS Jamouog
dnuea)) [EwowuonAUy e 105310 ASIMIYIO 1607 ANLAUC “ISTED UED JEY UONIPUDI B SUeat
_UONIPUO?) TEIUSWUONAUZ, UR (D) PUE :ME] [RIUAWUONAUZ i FOVHJap S UONIE [PAOIWDL JO “UOMNJE TeIpawDI
‘yonoe asuodsar Aue sapnpout | dnUER[D) [EIUSWUONAUT, (9) ‘uonasoxl [eusmuOnAUL O K13JES ‘Yifeay O
1e]a1 180 PAIROO] ST ALd0Xg AU 33UM UONIPSLINT OY) JO SME[ PUR S281(EIOPI] SUBDW , ME [FIUSWUOIALY,
(q) ‘SPLISIEW SANOROIPEL PUE ‘PAUIPBULIO} IO SOIS3qSE Sugu;muoo S[CLISPW ‘SIURATOS I[MBIOA ‘SIPIANQIY
pue saponsad orxo) “sionposd wmajenad Jrxo) J0 AqELIIe]) IO ‘auasoray unses seouwmsqns FUIMO[[Of
oYl PUE ME [BILOWUOMAUY Aq S3ISess JO ‘SueInod ‘SouvISQNS SROPIEZEY JO, ZINO) Se poULjop SIOUEISGNS
2501 O ,SOUTISqNS SMOpIEZeR], (B) (17 UONNS SH Ul PAsD SY "SIUEISQNE SNOpIBZEY ‘1T
‘07 Uon2a3s S Jo SUO]S!I‘\O.IC[ UOTIOB 9ATIR1I00 dye1 01 Kyumiioddo rae-conou 2t £jsues
0] pouIsap 9q [eYs 81 UONAS 01 Wensind 19MOL0g 01 UIAIS UOMBINIE JO IMOU ) U 77 UONNS O
juensind 1omonog 01 udalS 2105 01 AumIoddo pue LENBIS[AIE JO 000U Y, -ydesSered sy jo sasodmd so)
a[qeuosea1 5q 01 pawIaap oq M porsad WM eyl ‘UINEI 94 ULD UOTDE UTEIR) 210J9q asdepe 1snw usiga pouad
awm e sapiacid mer 2[qeanddy §] "UOTIOR 9ATIIRLIOD 9E) 01 SNOU NS JO Fuiarg a1 Jorje poudd d[qeuosear
v oro101 A1red Ioyo 21 POpIOYE pue yoealq Pagof[e yons Jo (G1 Uondas jo siusweANbaI ) Pim soueydwiod
w uaAIS 20N0U Yons i) Alred J2UI0 YL PALJNOU SBY JOPUAT 10 TMOLOE YINS Trun JUAUINLSUF AILINDIG SIY)
‘jo uoseal Aq pamo Anp £ue 10 ‘Jo uorstaold e payoealq sey fred oo o ey SaFI(ME TEY) 10 MWAUNNSU]
Aumdag siy 01 Juensmd suonde s, Aued 1O ) WOIY SASLIE 181 (SSEIO © JO Joquuaw Sy JO RSN [enpialpul
ue Iaipie se) uonoe [eipnl Aue 01 pautol 8q 1o ‘urol ‘B0uSWIWOD Aewr Jpua JOU IamOUOg JYION
‘soseyomd 10N 2 4G papraoad SISO sso[UN
nseyomd 910N 9 £q PIWNSSE JOU AU PUE ISIAIG UBQT] 10SS300NS € O] PALIDJSURD 0 10 JIAISS UBOT
21 I UMBUIAE fjia 13m01I0g O suonefnqo Suroiazes ueof afeduow oyl ‘NION M JO Joseyomd ap uey
IO JOOIAIDG UBOT € AQ PAOIAIOS ST UBOT OY) JAIJERISYN PUE PIOS STAON A J1 “FUTOIAIaS JO IaJSURN JO SoNoU




UNOFFICIAL COBYPI85 rar wor

INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosp:e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums secured by this Security Instrument without
further demaw’ 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilect s expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reus¢=able attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:” caall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, »ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Anplicable Law. ‘

24, Waiver of Homestead. [n accordarce with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois hotnestead exemption laws. o
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e
STATE OF ILLINOIS (}\d Cm\ County ss:
Q’{ ' , a Notary Public in and for said county and

mﬂ% ovdd ad O S sbieli byobpng
O O -.

personally known 1o me to be the same person(s) whose name(s) su to the foregoing instrument,

appeared before me thi§ day in person, and acknowledged that he/sh igned and delivered the said
instrumer. 2s his/he @ ree and voluntary act, for ¢ uses and purposes-therein set forth.

Giveti vader myhafid and official seal, this day of NOUO/UL. 2@7\)
My Commission Expics:
A of
"OFFICIAL SEAL" i Z’

ROBERT G. WVAHLEN Notary Pubhc
Notary Public, State of Lninois
My Commission Exp, 06/02/20u4
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