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DEFINITIONS

Words used in multiple sections of this document ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dared December 18, 2000 ,

together with all Riders to this document.
(B) "Borrower” is Timothy A. Taylor and Bridget Taylor, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRG Mortgage Group. Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemcnts under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]: ‘
LOT 364 Thv.BROOK HILLS P.U.D. UNIT §. BEING A PLANNED UNIT DEVELOPENENT
[N THE NORT4 1/2 OF SECTIN 31, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Parcel ID Number: 27-31-102-011 which currently has the address of
17708 Crestview Drive [Street]
Orland Park (City], Tllinois 60467  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now of hereafter erected or the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propett). All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, eXCept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a:-<ne time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitadiss-of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall Yc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. J.ander shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.spzii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowee and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¥AL Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rcquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ‘Lencer the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 men*iiy payments.

Upon payment in full of all sums secured by this Security Instrumest, ferder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasei:old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess.prwuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 0
prevent the enforcement. of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of she Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouxts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-o%-days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortow<¢r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriaag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are heyond Borrower’s control.

7. Preservation, Miantepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is"iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epair.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec.to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Farrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate'information i statements o Lender
{(or failed to provide Lender with material information) in connection with fie ‘Loan. Material
representations include, but are not limited to, representations concerning Borrower's.oczupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (%) there
is a legal proceeding that might significantly affect Lender’s-interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

747 0007638736
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s s-iis‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Un!éssy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Fioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizhizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

*

applied in the order providzd tor in Section 2.
In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the wums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destmction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by’ this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the tota,.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-valae of the Property in which the fair market
value of the Property immediately before the partial taking, dastiuction, or loss in value is less than the
amount of the sums secured immediately before the partial takaig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice ty..Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4o zettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a gl of action in

regard to Miscellaneous Proceeds. ) ]
Borrower shall be in default if any action or proceeding, whether civil or criminal, isrgen that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

f—;*'g—r 0007638736
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propetty, is located. All rights and
obligations contained in this Security Instrument are subject to any requ’iremenls and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beriower’s Copy. Borrower shail be given one copy of the Note and of this Security [nstrument.

18. Tran-fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, iz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-ofihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person ard 7. beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender -may require immediate payment in full of all sums secured by this Security
Instrument. However, this opon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suime sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de; nand on Borrower.

19. Borrower’s Right to Reinstate After Acc:leration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tue Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign! sracify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securit; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other suvenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ¢axzs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nsument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ciicck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insgrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

T AT
0007638736
In:tials:_m

@D‘G“U oo10} Page 11 of 15 Form 3014 1/01




.,

UNOFFICIAL COPY _'

@
L0/l ¥LOE uuoy 5140 71 abeg ioroot {g- D

EIL.BIY

9€£8€9.000 LEL

"dnues[) [RIUSUILOIIAUY Ue 10J 19PU]
uo uolediqo Aue L3I0 [Teys UIAIAY SUIGION "MET [RIUSWITOHALY [IM JOURDPIOIIR UL SUOHIE [RIPSLUA]
Azessa09u [T a1 Apdwrosd jleys Iomoliog ‘Aressaoau st Auadoig su1 Sunogyye sowelsqng snoprezey Aue jo
UOIIEIPALT 1910 10 [eaowar Auwe jeqs ‘Ayred areanrd Awe Jo ‘fuoyime A1ojnSal Jo ejuswnsaod Aue Aq
PaYLIOu ST JO “sured] romorrog J] “Auddold ay) jo snfea oM s19aye A[38I9APE Yorym 20UBISqNG snopIezey
€ JO 35B7121.10 38N ‘3ouasond AU Aq Pasned UONIPUOY AU (3) PUR ‘30UBISQNS SNOPIEZEY AUR JO asesa1
30 JeaI) J0 Z58~(31 *afreyostp ‘Furyea| ‘Suipids Kwe ‘01 paju jou 1nq Surpnjoum ‘UONLPUOD) [BIUSWUCIIAUY
Aue (q) ‘o8paymsuy [emde sey lamouog UomMm Jo ME] [elUSWIUOIIAUY 10 JJUBISGNS SNOpIEZeY
Aue pue Luadold w0y Smajoaur Aured aeaud Jo £ousge A101en3ar 10 EIUSUIILIAACT Aue Aq uonoe 130 Io
UNSMe[ ‘pUBWIAp ‘WIe[s ‘veneSnsaaur Aue (2} Jo sonou usum 1apua] oard Apdwoid [[BYS Jamou10g

(s10npoid 1awmsuoo U s2sueSgns snoprezey ‘o) payw 10u Inq ‘Swpnpsur) Auadoid a3y Jo souvUSIUIRW
01 pue sasn [enuspisal [euuor o aeudordde aq o3 paziuFosar Afessuss are 1eyr sadurisqng SNOpIRZEY
Jo sannuenb jrewss jo Auadorg oy uo aFerols 10 ‘asn ‘ssuasard a 01 A]dde 10U J[eYs $20UAUS OM)
3uipaoaxd sy -Auadoxd a1 Jo anfea oy swape A[asiaape ey UONIPUO) B SAIBIID ‘30UBISGNS SNOPIEZEY
€ JO 353f31 10 *asn ‘ouasard 2y 0) anp YA (9) 1O ‘UOTIPUO)) [PIUSUINONAUT U S3JEaiD oM (q) ‘me]
[ejuswImonAuyg Aue Jjo uonejora ut st jey (2).:dorg sy Sunaayye Suupfue ‘op 01 28] Ju0LUE Mo[R Iou
‘0p 10U [[Bys Jamowtog *Auadold Sy UI 1O U0 “(IIUEISQNS SNOPIEZRY] AlIe 35EA[3I 0 UIEAIY) 10 ‘$2IURISqNS
snopreze] Aue jo aseajar 10 ‘aFe10s ‘pesodsip ‘as1 “asuasaid oy uwiad 10 3SNEY 10U [[BYS 19M01I0Q
“drurear
[EJUSUIVOIIAUT UB IOZSIN 9SIMISYIO 10 ‘0) MINQIMuod’ ‘25P2) URD Tey) UONIPUOD B SURAM L, TonIpuoy)
[FIUSWUOIIAUT, UE (D) PUE ‘e [EIUSWUOIIAUG Ul PAULAP ST UOMIOT [PAOUIAI 1O ‘UONIE [EIPAWI ‘uonoe
asuodsar Aue saptjom ,dnwesy) Eiuauonaug, (3) twonsaord TIUAUIUONAUS 10 £1JES ‘YITeay 01 dlrfal
1) pageo] st Aradold ol d1aysm UCHIIPSLIN] T} JO SME] PUE SME] [B42P3, SUEAW JMET RuBuLAUg, {(Q)
“S[ELIAEWE SATIJBOIPEL PUE ‘IPAYOPIEULIO) 10 SOISASE TUIUTEIUOD S[RLISIET: *53TI9AT0S S[1IR[OA *SIPIOIQIAY PUR
sapiousad o1x01 ‘syonpord wrnajonad o1xo) 10 s[qeUIIIR]] 1910 ‘3U3s0IaY “an0sed isaoueisqns Fuimorog
I pue MeT [eIUAUIoAUY Aq selsem Jo ‘syreinjjod ‘sadurisqus snoprezey 16 KXl se paurzep $30URISQNS
950U SIe |, SIIUBISANS SNOPIRZEH, (B) (7 UONO3G SIY) Ul Pasn Sy ‘SIOUBISQAS SNOPILZER ‘[7
‘0 uonaag sy Jo siiorstaord vonoe
9411031102 2xe) 01 Ayunyroddo pue 010U SY) AJSTIES 01 PAIP 2q [[BYS §] UOMYAG 0] Juessiid Iamolog
01 U3AIT UONRIIIIOR JO SINOU 3N PUB g7 UOIPAG 01 Juensind 1amoiog 0 uaA1d aino ‘o) Limunyoddo
PUE UONEI3[3IE Jo 3onou ayj, ydersered supi jo sosodind 1oy ojqeuosesr aq 01 pawasp aq (jrd sotrad
W 1By ‘Use] 8q Wed UONJE UIBLAD 210Jaq asdefd 1snur yorym pouad sum e sapiaord me aqearddy
J1 "UONSE 3ANIBLIOY el O} somou yons jo Swatd oy uoye pouad sqeuosesr v ojasay Awed a0
) PapIOJSE pue yoralq padaqre yons Jo (§] wondag jo siuswrannbar sy i sauendwes ur U413 3000
gons Ynm) Aued 15430 91 poynNoU SBY I9PUIT JO I>MOLI0G YINS [run Juaumusu] £11n9ag STy ‘Jo Uoseal
Aq pamo Lnp Aue 10 ‘Jo vorsiaoxd Aue payoealq sey A)red 15710 3Y) Je $3F3(1e 18Y) Jo JuAWNnSY] A1ndag
sipy 01 yuensind suonoe s A1red IsYI0 aY) WOIY SIS TRY) (SB[ € JO IaquIsur 1) IO SNy renpratpur
e Jauio se) uonde ferorpnl £ue 01 pautof aq 1o ‘wrof ‘sousuwIod ABwr IApUIT 10U IDMOII0g TAYJIaN
10seyoind 30N 3y Aq papraoid sSTMIaO ssafun Jaseqaind 20N U Aq pauunsse
10U 3Ie pUe I3JIALIG U0 JOSSIIINS € O} PILIYSURT) 2q 10 JOINAIIG UWBOT YL (1M UIBWAI [[I4 JIMOLI0G O]
suonesi[qo Buroiatas weo afeSuow ay ‘aloN o Jo Jaseydind ) UBY) 19710 JAAIIG UBOT B AQ PIMAIIS
§1 UBOT A JaYealay) pue p[os ST 2ION Y} J] "SUIDIAIAS JO JJSURI) JO 010U € YliM UOTIOBUU0S U1 sanmbal

W e e e OO TO00

-_‘—J




. UNOFFICIAL CEOP=7 o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without further-Jzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta“citect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit&d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <hali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bytGaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanzewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

35. Placement of Collateral Protection Insurarce; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender’s interests in Borrowe!’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: rnurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’scagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of iat insurance, including interest
and any other charges Lender may impose in connection with the placemeri Of <he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be r.iore than the cost of
insurance Borrower may be able to obtain on its own.
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