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MORTGAGE
DEFINITIONS

Words used in multiple sections of this documcst are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarying the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is darec. December 13, 2000 ,

together with all Riders to this document.
(B) "Borrower" is Daniel J. Simon and Debra J. Simon, lwsband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
LOT 3 IN-PANOZZO'S SUBDIVISION OF THE NORTH 1/2 OF THE PART OF THE
NORTHWEST( 174 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE
NORTH 199-1:2 FEET OF THE SAID NORTH 1/2) OF SECTION 17, TOWNSHIP 37
NORTH RANGE 14 UAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, LYING NORTH OF THE SOUTH 132 FEET OF SAID NORTHWEST 1/4 OF
SOUTHWEST 1/4 OF SGUTHWEST 1/4 OF SOUTHWEST 1/4 OF SOUTHWEST 1/4
AFORESAID, IN COOK CoulTy, ILLINOIS.

VOL. 245

Parcel ID Number: 24-17-305-047-0000 which currently has the address of
10915 S. Oxford [Street]
Chicago Ridge [Cugls Minois 60415 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea oii \the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r:ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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Initials:
@Q-G(IL] {0010) Page 3 of 15 7 g Form 3014 1/01




UNOFFICIAL COPY 1905757

' ®
LO/L $LOE wioy 51 1o p abeg oscot {1g- €D

! Sjeniu
£/8675£000
sjunowre ) ‘ajqeded adym pue uagm ‘Apoelp Aed [jRUS I3MOII0F ‘ISATEM ONS JO U242 a1 U "Sunm w
2q AJu0 Aewr I9ATEA NS Auy "aun Aue e Swai] molasg [[e 1o Aue 10y spung 19pud o1 Ked o] uonesijqo
§,10M0110F dAleM ARl IOPUYT "SW3 MOIoSY [ i0 Aue 1oj spung oy Aed o1 uonediqo s Iamoltog
$AATEA, JOPUST SSI[UN SWI)| MOIOSY 10) spunyg aup Japua] Aed [reys Jamoliog 'uondag s1y) 1apun pred aq
01 SJUTIOW® JO $301101 [[e 1apua] o) ystwry Apdword [[eys 19m01I0g W31 MOJOSH UR 3¢ [[BYS SIUAWISSAsSe
pue s;\;:;; ‘Sanp YINS pUE ‘I9MOIIOG AQ PoMOIdsd 3q ‘AUB JT ‘SIUDWISSISSY PUE ‘S3a] ‘San(] UOIRINOSSY
Anununuoy) jey) axmbal Aew 19puI] ‘WROT AU JO WA oYy Suunp awm Aue je 10 wonemSUo 1y |, SWway
MOIDSY, PAJ[ED OJE SWIAN ISAYL "(] UOHI3S JO suoisiaoid ) M FOUBDIOIIE Up SUInMAId 32UBINSUT
ofeSuow jo juewAed o Jo nor ur Jepua o) lemouog Aq s[qeded swms Aue 10 ‘Aue n ‘sunmuasd
oUBINSUL wTe U0 (P) PUB (G UONIAG Iopun Japu] Aq parmbar souensur [ pug Aue 1oy swmnmwad
() fz(u‘e J1 *Kuadoid sy uo syuer punord 1o sjuswifed proygasesy (q) ‘Auadoid ay) uo SOURIGUNIUI 10 U
® SB JUSHINISU] £2J7338 STY) IoA0 K110t urele ued yolys SWa)l 19Y)0 PUE SJUSWSSISSE PUB SIXE) (€) 110]
anp sjunoure jo ruawand 1o} opracid 01 (,spung, 9yy) wns € ‘[nf U1 pred st 20N 9y [UUN ‘BJON JY) Japun
anp ae SIUAWAR J1POLTT ABD oY) U0 19pud 01 Aed [[eys Jamoliog *SWa)] MOJIST 10j Spunj *¢
SIUSWARJ JIPOLIS: 97 JO “Junowre 3y 3Fueyd 10 ‘s1ep anp 3y suodisod 10 pudIXa 10T [[eys 0N 2}
Japun anp Tedouird 01 Sp25501J SNOAURAISTIY 10 ‘spaaoord soueinsur ‘syustuded jo woneadde Auy
! N0 G UL PAQLISIp se uay) pue sadreys yuawiedaid Aue o3 sy parjdde aq
[Teys smaux&edaxd AmunjoA -anpsadryn a1e] Aue 0) patdde aq Aew ss30%3 yons ‘sjustuAed A1poLIsq SI0w
10 300! Jo uarded [y 5g1 01 pardde st wawAed dt 1ok SISTX3 S530%a AUB JRY) WAINS 33 0, [y wt pred ‘
39 ued| 1uar.u£ed GIBa 1BY) 1UXD A 0] [P ‘11 SIUWAR J1poLiad A Jo JuawAedal ay) 01 19moLI0g WOI]
pamaa;u yuawAed Lwe A1dde Aew sopus] ‘Suiprersino st uauied JIpoLIad U0 WYL I0W J] *sTIeYD ] o 1
pue 1uam£ed wanburap sy 01 pardde aq Lew suswAed a1y ‘onp 28reyd svel Aue Led 01 Junowre jusI NS |
4 sapnpu: 2T JUSWAR] 31pOLId] uanbuifap € S0 Imoriog woly wawAed v $aA1901 1apus] J] |
"210N Y] jo somefeq redourid YY) 20npal 01 UAY) |
pue msum.usul A11I0998 STY) 19pUN S0P SUNOWE I3YI0 AU O PUodas ‘s3gIeyd a1e[ 01 181y pardde aq [[eys
smnoure Juiurewal AUy -anp awLsq i1 YoTM UI 13pI0 SylAl JuswiAed o1poudd yoes 0) pandde aq [reys
smaulﬂed Uong “¢ WOTdeS Japun anp sjunowre {3) 30N A Jeuwn anp redouud (q) ‘20N ) zapun anp
199191111 (®) :Aioud jo 1ap1o Suwmopjoy o ur parjdde aq [reys-zepuay.£q parjdde pue padaooe sjuswAed
e ‘z wuouosg SIY} UL PIqUISAP asimIao se 1daovg "spaadoaq Jc sjuyrudeg jo uopronddy 7
{ "JuaUTLISU]
Kmmeg ST Aq paInoas s1uawaaide pue SIRUIA0 3y} Summoyrad 1o JUAEISH) £11IN03g SIY) PUR 0N A1)
Iapun anp sjusurded JUIYPWI WOLJ JSMO1I0Q JAJNAI [[eyS JIpuaT Isurede aInirg 3yy ut 10 mou aey yydnu
1omoLIOg YOIYM WITE[D 10 19810 ON' ‘210803210 01 Joud Amerpaurun) 20N 3y) Jepun our[eq [edouid
ﬁmpumsmo au o3 parfdde aq (s spuny yons ‘Iarpzes patdde jou J] “romo01I0g 0) WAY) TAMST IO SPUNY Yans
A1dde iaqua [feYs J3pue ‘AWl Jo ponad [qeLOSESI B UNNIA OS Op 10U SI0P JIMOIIOF Jj-+3doiind weo ay
gunq B yuawAed saxewr 13moiog [nun spuny parjddeun yans pjoy Al J3pu| ‘Spuny perjadiur o 1saIanl
Aed jou psou JopuaT UL *alep anp pa[npayos s jo se pargdde st wowdeq dtpousd Yoes (1 ‘nadasoe
are syuawiAed yons swm oy 1e siuawded yons Ajdde 01 pa1eSiqo 10U s1 1opua Ing *aimng Ay w NustAed
fenred; 1o wawded yons asngal o1 siySu su o7 eo1pnford 10 15punatsy sIySia Ak Jo I9AIRAM JNOYITA UALIND
1 TeO] am dunq 01 juaronygnsut yuswied [enred 1o juawied Awe 1daose Lewr Iopus JULLING uro] A Suug
| 0} 1uatog;nsut are sjudwied ented Jo juomAed o g1 uswAed enred 10 uswAed Aue winiay Aew Japua]
61 uouaas Ul SUOISIACId 210U A1) )M SJUEPIOIIL Wl IapUa] AQ PareuSisop aq KewI Se UOTIEIO] JYIO YONS
12 10 SJON 9Y) UL P31BUBISIP UOIEIO] ) T8 PIAIIIAL USYM ISPUS] AQ PIALIIDI PIUIIP 218 SIUMUAEJ
| "I3JSueRl ] spun dwonasrg (p) 1o {Anua 10 ‘Aneuswmnisul ‘Kouade rispa)
e Aq pansut are susodsp asoym uonmpsul ue uodn umesp s1 Yooy yons Aue papraoid “¥oauDd s JATysEd
I0 JOo9Y) 5.JAIMSBAI ‘YOIUD NukQ “YooyDd PalNIAd (J) ‘Ioplo Aduowl (q) ‘ysed () :Iepua Aq pada[as
S ‘SUO] SUIMOT[O} 3T} JO AI0W IO JUO UJ SPEW IQ JUSWINNSU] AIINNOG STY) PUE 210N 2yl Iapun anp
sjuowded Juanbasqns e 10 Aue jey) axinba1 Aew Japua ‘predun apua| o) pauInial ST JUIWNASU] AIIO09S
SI3 JO 310N 9y 19pun JuswAed se 1opua] Aq PaAIdAI JUIILNIISUT IO IO YYD AUR JT “19A3MOY KIUaLInd




47

. UNOFFICIAL COPY - g005787

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreernent contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at“the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail “e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerdes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pair en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgvrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrow,-as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF/L. i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdzaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d>fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathf;-payments.

Upon payment in full of all sums secured by this Security Instrument, . cuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasca~id payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided mn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the -
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupaacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writwg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'zie beyond Borrower’s control.

7. Preservation, Mainfen/mee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcrinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged < avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection wii Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuririe,or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and (insp:ctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis-On-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityizg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borro'wer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with ‘the’ Toan. Material
representations include, but are not limited to, representations concerning Borrower’s‘orcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instcurnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's serisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/rtestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troneeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscéllrazous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur in Section 2.

In the event of a total tugiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ thz nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure< by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be t=duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a} the total anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 14 vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vziuz of the Property in which the fair market
value of the Property immediately before the partial taking, drstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 1o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givzit, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ me.ns-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a‘rigaf of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is vegrai that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0007549873
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any artion.

1720 rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran<fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P'roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of we Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person any s beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optic shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior._Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this priiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demsiia on Borrower.

19. Borrower’s Right to Reinstate After- Aeseleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pieperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sneeify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secari.y.Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under #i:is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but nc* limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ihe rarrose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s-such action as Lender may
reasonably require to assure that Lender’'s interest in the Property and riglis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi'e that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiuinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forrclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tr collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'Lir.dted to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon iayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowrr vhall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und.r Applicable Law.

24, Waiver of Homestead. In actoZance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois iirinestead exemption laws.

25. Placement of Collateral Protection In.urance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agieernent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lénder. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower' ir. connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oniy after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Liuder’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs<ofihat insurance, including interest
and any other charges Lender may impose in connection with the placem<it of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of «e insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BIWEERLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAY.ENT RIDER is made this 13th day of December ,
7000 and is incorporaters into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (tha "Security Instrument”) of the same date given by the undersigned (the
"Eorrower’) to secure Boriawer's Note (the "Note") 10ABN AMRO Mortgage Group,

Inc., a Delaware Corporation (the “Lender") of the
seme date and covering the prope:ty described in the Security Instrument and !ocated at.

10915 S. Oxford

Property Address

ADDITIONAL COVENANTS. In addition o the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan paymeiits nd the termination of the Borrower's right to
make the biweekly paymaents as follow:

1. {OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% i ke Note Holder axgreises its
option to terminate biweekly payments pursuant to Section 7{C) of tha Note and thie Rider.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| will pay principal and interest by making payments every lourtgen calendar days fine “hiweekly
payments’), beginning on January 25 , 2001 | will make (the biweekly
payments every fourtéen days until | have paid all of the principal and interest and any otter charges
described below that | may owe under this Note. My biweekly or any monthly payments will be applied to
imerst before principal. ‘

| will make my biweekly or any monthiy payments at Lender or at a different place if required by the Note
Hulder,

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U, S. $507.55

{C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic daduction from an account ! will maintain with the
Note Holder. On or befare the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042  08/99 BIWEEKLY PAYMENT RIDER PG
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tviill keep sufficient funds in the account to pay the full amaunt of each biweekly paymeant on the date it is
due. { will not change the account from which my biweekly payments are deductsd 10 a new account with
the Note Holder without the prior written consent of the Note Holder.

i pnderstahd tnat the Note Holder, or an antity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
urtil | have paid all amounts awed under this Note.

4. TERM
if make all my biweekly payments on time and pay all other amounts owed under this Note, | will repay my
joaninfullonOctober 19, 2023 , which is called the "Maturity Date®. If on the Maturity Date ! still

avia under this Note, | will pay those amaunts in full on that date.

5. {OMITTED)
6. (OMITTFO;

7. BORROWET'S FAILURE TO PAY AS REQUIRED

{A) LATE ChARGE FOR OVERDUE PAYMENTS
If -he Note Holder does rote receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing ciiarge to the Note Halder. !f the Note Holder has not received the full amount of any
biweekly or monthly payrman: by the end of 15 calendar days after the date it is due, | will pay
a ate charge ta the Note Hiider. The amount of the charge will be5. 0 % of my overdue payment of
th2 principal and interest. | wil pav this late charge and processing charge promptly, but only once on
ezch late payment.

(B) DEFAULT
If : do not pay the full amount of my biwa(kl' ar monthly payment on the date it is due, | will be in default.

(C) CONVERSION FROM BIWEEKLY PAYMENTS

It any one of the foliowing conditions exist, the Nute Hoider may increase the interest rate pursuant to
Saction 2 above and the amounts of future paymanis dita under the Note and change the due date of each
sLch payment from biweekly to monthly (this is called. g “Conversion®); i) | fail to deliver my written
authorization and voided check as required under Sectica 2(C) above; i} | fail to maintain the account |
ar1 required to maintain under Secion 3(C) above; i) [“for any reason (including but not fimited to
insufficient funds or unavaiiable funds in my account or processing arrors made by an antity other than the
Note Holder} the Note Holder is unable to deduct the full biwackiy payment due on any three biweekly
payment due dates during any twelve consecutive months of the lozn term. Upon conversion, autamatic
deductions will cease. All monthly payments will be due on the fiist duay of each month and must be
remitted by means other than automatic deduction. Once converted, ‘pavinents can never be changed
beck to biweekly due dates.

The Note Holder will determine my new payments by calcufating an amount suificiant to repay the balance

which would be owed under the Note (assuming all payments had been made or time} at the increased

raie in substantially equal monthly installments from the effective date of the interas. rats increass to the
Maturity Date. As soon as the Note Holder elects to convert payments to monthly due Zzie. a Conversion

Notice will ba sent to me specifying the effective data of the change to monthly due dates; :ne amounts of

tha new monthly payments; the new interast rate; the effective date of the interst rate incrrase; and the
agjgregate amount of any past due payments. The effective date of the change to monthly due tates will,
however, precede the effective date of the interest increase. Monthly payments which precede tha effective
dste of the interst rate increase will be calculated at the original interst rate and may include interest and
principal payments for any number of days which fall between the last biweekly payment due date and

eflective date of change to monthly due dates.  The amounts of these monthly payments will also be set
farth in the Convarsion Notice. After Coversion, | will pay all sums dus, pursuant to the Conversion Notice,
ard if | still owe amounts under this Nate on the Maturity Dats, | will pay those amounts in full on that date
in accordance with Section 4 above.
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Barrower's right 1o make biweekly payments is terminated under the conditions stated in
Szction A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) The word "monthiy" is changed 10 "biweekly" in the Security Instrument wherever "monthly*
appears.

(b} In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance), the
words "one-twelfth” are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments te the Security Instrument contained in Section B 1
ahbove shall then cease 1o be in effect, anc the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this
Biweekly Paynent Rider.

rajd. Sime <A Date
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