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MORTCAGE MODIFICATION AGREEMENT

[To be used to refinance halloss loans decumented on Fannie Mae uniform instruments.|

This Mortgage Modification Agreemen. (tii>"Refinancing Instrument"), entercd into and effective as of
the ¢irgt day of November . 2000 (the "Refinancing Date™), betwceen

KIM E. WASILEWSKI and
MARIA TERESITA WASILEWSKI Husgbard eud Wife

("Borrower™,

("Co-grantor"), and

CROWN MORTGAGE COMPANY o ) ) )
("Lender™},
renews and extends the mortgage or deed of trust (the "Security Instrument,” which term includes all riders
thereto) to  secure the debt ecvidenced hereby. The Security Instrument (iy Y dated
11/18/93 . (1i) was executed to secure the note (the "Balloon Note") dated
11/18/93 , in the original principal sum of U.S.
ONE HUNDRED TWENTY THOUSAND & 00/100

Dollars ($ 320, 000.00 )

+

Hlinois Balloon Loan Refinancing Instrument - Single Family - Fannie Mae Uniform Instrument

@-aﬁﬁ(lL) (9708} Form 3269.14 1/97
® .
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(i) In the event that any portion of the debt evidenced by this Refinancing Instrument cannot be
lawfully secured by the Security Instrument as so renewed and extended, principal payments shall be applied
first to that portion not so secured. ‘ _

(iv) Borrower acknowledges that the lien securing the Balloon Note is hereby renewed and extended,
amended as provided immediatcly below, and is in full force and effect until the debt evidenced by this
Refinancing Instrument is paid in full,

B. AMENDMENT OF THE SECURITY INSTRUMENT

All of the terms of the Balloon Rider are cancelled, null, and void as of the Refinancing Date.
C. CO-GRANTOR LIABILITY

Any party that signs below as a "co-grantor” did not execute the Balloon Note but signs below to grant
and convey, under the terms of the Security Instrument, such interest as that party may have in the Property.
Such party’is pot personally obligated to pay the debt evidenced by this Refinancing Instrument and secured by
the Security Tusimiment (as renewed, extended, and amended hereby), and agrees that Lender and Borrower
may agree to esteqd, modify, forbear or make any accommodations with regard to such debt or the Security
D. FULLY AMORTIZING NOTE
1. Borrower’s Promise te Pay

In return for a loan thac T have received, I promise to pay U.S. $ 108, 700.00 (this amount
is called "principal"), plus interest. .o e order of Lender. 1 understand that the Lender may transfer this Note,
The Lender or anyone who takes tiis Naie by transfer and who is entitled to receive payments under this Nole
i3 called the "Note Holder."

2. Interest
Interest will be charged on unpaid princiza!on and after the Refinancing Date until the full amount of
principal has been paid. [ will pay interest at a yearly raic of 8.625 %.

The interest rate required by this Section 2 5 the rate I will pay both before and after any default
described in Section D{6)(b) of this Note.
3. Payments

(a) Time and Place of Payments

I'will pay principal and interest by making payments every niorth,

P will make my monthly payments on the first day of each month beginning on

December 1 . 2000 - 1 will make these payments every'month until 1 have paid all of the

principal and interest and any other charges described below that may< o« under this Note. My monthly
payments will be applied to interest before principal. If,on 14 /01/2023 , Vil
owe amounts under this Note, I will pay those amounts in full on that date, which'¢ cailed the "Maturity Date."

I'will make my monthly paymenis al  crowN MORTGAGE COMPANY
or al a different place if required by t'ie Note Holder.

o ——— ————

(b) Amount of Monthly Paymeiits

My monthly payment of principal and interest will be in the amount of U.S. § 906 .92
4. Borrower’s Right to Prepay

[ have the right to make payments of principal at any time before they are due. A payment ofprincipal
only is known as a "prepayment.” When 1 make a prepayment, 1 will tell the Note Holder in writing that [ am
doing so. '

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note
Holder will use all of my prepayments to reduce the amount of principal that 1 owe under this Note, If | make a
partial prepayment, there will be no changes in the due date or in the amount of my monthly payment unless
the Note Holder agrees in writing 1o those changes.

5. Loan Charges

If a law, which applies 10 this loan and which sets maximum loan charges, is finally interpreted so that the

imterest or other loan charges collected or 1o be collected in connection with this loan cxceed the

! - Initials: [6/ _//ll)
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior writien consent, Lender -
may, at its option, require immediate payment in full of all sums secured by the Security Instrument.
. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. . o : e
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may imvoke any remedies permitted by the
Security Instrument without further notice or demand on Borrower.
11.  Rights of Transferees
A trarsieree of this Refinancing Instrument shall have the rights of a "holder in due course” under the
Uniform Conimercial Code if the transferee took rights under this Refinancing Instrument in good faith, for
value, and withwutnotice of a claim or defense, and if there has been endorsement and delivery as are required
by the Uniform Co:nniercial Code to become a "holder in due course.” )
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THE WRITTEN LOAN - AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY WOT. BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOUS, OR SUSSEOUENT ORAL AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

Witnesses:

_ 3 /F. WASTLBWSKI
I2

, Sfsean

IuRESITA WASILEWSKI “Borrower

(Seal) Q (Seal)

-Borrower -Borrower

(Seal) - (Scal)

R . . -Borrower ) . -Borrower
(Seal) /__ (Seal)

-Borrower HSorrower

-Co-Grantor C¢-Grantor

Lender does not, by s execution hereof, waive any right it may have against any person not a party hereto.

Accepted by Lefid

%BGG(IL) {2708) Page 5 of 6 Form 3269.14 1/97
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