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REPLACEMENT
ASSIGNMENT OF RENTS AND
LESSOR’S INTEREST IN LEASES

~ THIS AGREEMENT is made as of the day of December, 2000 by and between
SCI ILLINOIS SERVICES5, INC., an Hlinois corporation (hereinafter referred to as "Assignor")
and for the benefit of MATTHEW J. LAMB (hereinafter referred to as the "Assignee").

WITNESSETH:

WHEREAS, Assignor is the hoider and owner of the fee simple estate in and to the real
estate described in Exhibit "A" attachc¢ hereto and by this reference incorporated herein
(hereinafter referred to as the "Property"); and

CWVOZ ol 2-[

'WHEREAS, Assignor is the Debtor under-a certain Principal Note in the original
principal amount of $1,810,000.00 with a current baiarceof $1,318,440.89 (said Principal Note
is hereinafter referred to as the "Note") which Note i:-secured by a mortgage (hereinafter
referred to as the "Morigage") encumbering the Property arnd by other collateral documents in
favor of Assignee (said Note, Mortgage, this Agreement and riher collateral documents are
hereinafter collectively referred to as the "Loan Documents”); aiid '

NOW THEREFORE, for the purpose of securing payment of the ‘ndebtedness evidenced
by the Note and the payment of all advances and other sums with interest tl.erean becoming due

and payable to

THIS DOCUMENT PREPARED BY AND | |
AFTER RECORDING RETURN TO: COMMON PROPERTY ADDRESS

4701473:3West 103rd Street
QOak Lawn, Illinois 604353

CHARLES B. FRIEDMAN
39 South LaSalle Street
Suite 808

| " Chicago, Illinois 60603 PERMANENT INDEX NUMBERS:

24-15-101-011
24-15-101-012
24-15-101-013
24-15-101-014
24-15-101-015
24-15-101-016

24-15-101-025
24-15-101-026
24-15-101-027
24-15-101-028

© 24-15-101-029

24-15-101-039




Assignee Lihder: the ‘proviél'oné' hereof or of Eﬁe No'te_and the aforesald Loan -
Documents, or any sums secured by gajd Instruments, ‘and the performance and

discharge of each and every obligation covenant and ‘agreement .of Assignot -

herein or acising from the Note and Loan Documents, and-also in consideration
of TEN AND NO/100 ($10.00).DOLLARS,fthe receipt’ whereof ig herety =
acknowledg_ed: it is hereby agreed ag follows:: A

1. Assigrment Clause. Assignor, intending to be legally bound and -

in considerarion of the making of the loan represented by the Note, does
hereby sell, assian, trandfer and get over unto Assignee all right;. title and
interest of Assigpor in and to all rents, issues and profits of the Property,
including but not tinited to all right, title and- interest of Assignor, in
and to those current Lezses of all or of portions of the Property hereof and
any leases which mMay be tireafter entered into for all or any portion of the
Property (hereinafter relerred to as the "Leases"), and any ard all :
extensions ard renewals theleuf,; and Including- any - secur ity deposits or '
interests therein now or hereaftei held by Assignor and the benefit of amy
guarantees executed in connecticn with any of the Leases. That this
Assignment is absolute and is effentive Immediately; however, until notice ig
sent by Assignee to the Assignor in ry “ing that an event of default has
occurred under the Note or under any other T.oan Document (each such notice is
heieinafter referred to as the "Notice"), Assignor may receive, collect arng
enjoy the rents, . income and profitg accruing from the Property, :

2. Representations. Assignor represents and warrants that: (1)
it has made no prior assignment or Pledge of the rants assigned hereby or of
the Assignor's interest in any of the Leases;’ (11) no default exists in any
of the Leases and there exists no state of fact which, witn the giving of
Notice or lapse of time or both, would constitute a default under any of the
Leases; and that Assignor will Fulfi]) and perform each ard every covenant
and condition of each of the Leases by the landlord thereunde’: to be
fulfilled or performed and, at the sole cost angd expense of Assiynor. enforce
(short of temination of any of the Leases) the performance and obserrance of
each and every covenant and condition of all such leases by the tenan's
thereunder to be performed and observed; . (111) none of the Leases have ran
modified or extended; (iv) Assignor 18 the sole owner of the landlord's
interest in the Leades; (v) the Leases are valld and enforceable in
accordance with their terms; and {vi) no prepayment of any installment of

rent for more than one {1} month due under any of the Leases has been
received by Assignor.
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Y., Negative Covenants of nssiquor.
without Assignee's prior written, consent,
or pledge of the renls from Lhe |

khe Assignor's interest in any of Lhe Leases,. except to Assignee;
(i1) modify, extend or'olherwise alter the:terms of any of the
beases; (14i) accep: prepayments of any installments of .rente to -
become due under any of the Leases for more than cne (1) month;
execule any lease of the Pro

manner impair the value of the Property:. or (vi) permit the Leases
Lo become subordinate to any.lien other .than.a lien created by the .

lLoan Dacuments or &' lien for general real estate taxes not
delinquent. C . - el IR :

Assignor will not, _
(1) execute an assignment

A. nffirmative Covenants of Assignor. Assignor on and’

alter tikle 4% conveyed to it will at its sole cost and-expense (1)

Plly and faithfully abide by, discharge or perform
all of the covehants, conditions and agreements contained in the
Leases, (d1) enfrrrce or secure the performance of all of the
covenanls, conditidrs and agreements of the Leases on Lhe part of
the lessees Lo be- kepls and performed; (1i1) appear in and defend any
aclion or proceeding arising under, growing out of or in any manner
connected wilh Lhe Leased e the obligations, duties or liabilities
of fAssignor, as Lessor, and of the lessees thereunder, and pay all
costs and expenses of Assignec, including, reasonable attorneys' fees
in any such action or proceedine in which Assignee may appear; (iv)
transfer and assign Lo Assignee (anv and all Leases subsequently
entefed into, upon the same Lerms and conditions as are herein ,
canlained, and make, execule and deliver to Assignee upon demand any
and all dinstrumenls required to effectuate said assignment; (v)
furnish to nssignee, within Len (10) davs_ after a request by
Nssignee to do sn, a written stakement containing the names of all
lessees of Lhe Property or any part thereof, 'the terms of their
respective Leases, the spaces occupied and Lie ~antals ‘payable
Lhereunder; (vi) exercise within five (%) days| of -the demand
Lherefor by nssignee any right to request from ths lessee under
of Lhe Leases a cortificale wilh respect to the stetes Lhereof:
(vii) furnish fAssignee prompltly with coples ofF any noticed of
defaull which Assignor may at any time forward to any . lessee of the
Property or any part thereof: and (viii) pay dmmediately upon demand
all sums expended by fssignee under the authority hereof, tuvether
wilh interest thereon at the default rate provided in the Wste.

: ) , , ,

any

5. Agreement of Assignor

N.  Should nsst
act as herein provided 1
to do, and without rele
mity make or do Lhe s
Nssignee may deem ne

gnor fail Lo make any payment or to do any
or, then Assignee, but without obligatinn so
asing Assignor from any obligation hereof,
ame in such manner and to such extent as

cessary to protect the securily hereof,

roperky-or any part thereof or of

(iv)
perty or any portion.theneoF:.(u)iin~any
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including specifically, withoul*1imiting its general powers, the

right to’appear in and defend any action or proceeding purporting lo
alfecl Lhe securily hereof or -Lhe rights or powers of Assignee, and

also the right to perform and discharge each and every obligation,
covenant and agreement of the fssignor 1n the Leases contained, and

in exercising any such powers to incur and P&y necessary costs and
expenses, including reasonable attorneys' Tees, all at Lhe EXPOnse
of Assignor,

B.  This nssignment shall not operale to place

responsibility for the conkrol, manayement, care and/or repalr of
Lhe Property upen fssignee and Nssignee shall not be obligated to
perform or discharge, nor dons it hereby undertake to perform or
discharge, any obligalion, duty or. 1iability under the Leases, or
under or by paason of this Nssigniment, and Assignor shall and does
hereby agree to indemnify and to hold Assignee harmless of and from
any and all 1ia%3lity, loss' ar damage which 1t way or might 1ncur
under Lhe leases or undor or by reason of this nNssignment and of and
From any and all c¢claims and demands whatsoever which nay be asserted
againsl il by reason of any alleged obligaticns or undertaking on
ils part to perform or discharge any of the terms, covenants or
agreemenls contained in "ho Leases, except any such claims or
demands resulting From the acks op actions of Assignee. Should
Assignec incur any such liability,-loss ok damage under Lhe Leases
or under or hy reason of i{his Nesigniment, or in the defense of any
such claims or demands, Uhe amounl sLhereof, including costs,
expenses and reasonable alttorneys’ Tees, shall be secured hereby,
and Assignor shall reimburse fAssignee therefor with interest at the
default rate provided in the Note imwmadiately upon demand.

C. Nolhing herein contained shai be construed as
constilbuling Assignee a "Mortgagee in possession" in the absence of
the taking of actual possession of the Propeity by Assignee,
pursuant. to the provisions hereinafter containad. . In the exercise
of Lthe powers herein granted Assignee, no liabiiitv shall be
asserted or enforced against Nssignee,

all such 1d4s%4lity being
expressly waived and released by nssignor,

ye1200T0

/

D. A demand on
the rent on any default ¢
warrant o the lessee lo
wilhout the necessity for

any lessee by nssignee for the mvayment of
laimed by Assignee shall be suf i 4ant

make future payment of ranls to Nseignee
further consent by Assignor,

L. Assignor does further specifically authorize and
instrucl each and every presenlk and future lessee of the whole or
any part of the Property to pay all unpaid rental agreed upon in any
tenancy Lo Assignee upon receipt of demand from Assignee Lo pay the
same, and Assignor hereby walves the right, claim or demand it may
now or hereafter have against any such lessee by reason of such
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payuenl of rental Lo Nssignee or ‘compliance with olher requirements
of Assignde.'Pursuant Lo this Assignment,

. Nssignor hereby irrevocably appoints Nssignee as its
brue and lawful atborney with full power of substitution and with
full pouwer for Assigneo in 1ts ow
and capacity of Assignor, from and after the service of the Notijce
of any default not having been cured, to demand, collect, recejve
and give complete acquittances for any and all rents, dncome and
profits aceruing from the subject Property, and at fissignee’'s ’
discretion to file any claim or take any other action or proceedling
and make any setilement of any claims, in ite own name or olherwise,
wivich Nssignec may deem necessary or desirable in order to collect
and enforce the payment of the rents, income and profilts. Lescees
of the subject Property are hereby expressly authorized and directed
to pay any and all amounts due Assignor pursuant to the Leases
directly to Assianee or such nominee ag Nssignee may designate in
wriling delivered Lo and received by such lessees who are expressly

rolicved of any ‘andoall duty, liability or obligation Lo Assignor in
respeci of all paymenis so made, '

G. In the cveniiany lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended Trom time (o time, or any other federal, state, or lacal
statule which provides for the mossible termination or rejeclion of
the Leascs assigned hereby, the nssignor covenants and agrees Lhat
1€ any of the Leases is so terminsted or rejected, no saltltlement for
damages shall be made without the pricr written consent of fssignce,
and any check in payment of damages for termination or rejection of
any such Lease will be made payable belk to Assignor and fissignee.
The nssignor hereby assigns any such payiraint to Assignee and further
covenanls and agrees {hat upon the request of Assignee, 1t will duly
endorse Lo Lhe order of Nssignee any such check. the proceeds of
uhich will be applied to whatever portion of the indebtedness
secured by this Assignmnent Nssignee may elect,

6. Default. Upon, or at any time alter, sefaullt’in Lhe
payment of any indebledness secured hereby or in the porformance of
any obligation, covenant, or agreement herein or in the fNote or the
Loan Documents, Assignee nay, at its option, from and after the
Nolice and expiralion of applicable period of grace, 1if ary, . and
without regard to the adequacy of the security for the indeb’edness
hereby secured, either in persan, or by agent with or without
bringing any action or proceeding, or by a receiver to be appointed
by & courl, enter upan, take possession of , manage and operate the
Property or any part thereof: and do any acts which Assignee deems
proper {o protect the securjty hereof; and, either with or withaut
taking possnssion of said Property, 1in the name of Assignor or in
its own name sue for or otherwise collect and receive such rents,

1!- . o ._44.__.

n name and capacity or in the name ‘
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Tesues, profils, and advancoes, including those paslt due and unpaid,
and apply ihd same, less costs and expenses of operation and
collection, including, bul not being limited Lo, reasonable.
atlorneys! fees, management fees and broker's comnissions, upon any . .
indebledness secured hereby, and-in such order as Nssignee may -
delbermine., fAssignee reserves, within its own discretion, the right
Lo delermine the method of collection and the extent Lo which
enforcement of collection of delinquent rents shall be prosecuted,
and shall not be accountable for more monies. than it actually :
receives from the Property. The entering upon and taking possession
of said Property or the collection of such renls, issues, profits
and advances and Lhe application thereof, as aforesaid, shall not
cure or waive any defaull under the Loan Documenls or Lhe Note.
Nssignor agrees.ihat 1t will fFacilitate in all reasonable ways
Nssignee's collection of said rents, and will, upon request by

Nssignee, promptly zxecule a written notice Lo each lessea . directing
Lhe Tessee to pay reet Lo Ntsignee,

7. nssignee's light to Exercise Remedies. Neo reﬁmdy

conferred upon or reserved fo fssignee hereln or in the Loan
Documents or the Note or i &

#ay other agreement is intended to he
exclusive of any other remedy =i remedies, and each and every such
remedy, and all representatiors nerein and in the Note or the foan
Documenls, contained shall be clmulative and concurrent, and shall
be. in addition Lo every olher remady given hereunder and Lhereunder
or now or hereafler existing al.law or 1in equity or by stalute. 1he
remedipgs may be pursued singly, succeisively or together against the
Nssignor and/or the Property at the sois discretion of Assignee. No
delay or omission of Assignee to exercise any right or power :
accruing upon any default shall fwpair any . such right or power, or
shall be construed to be a waiver of any suc'i default or any
acquiescence Lherein, and every power and rewedy. oiven by this
Assignaent Lo Nssignee may be exercised From tine <9 time as often
as may be deemed expedient by fAssignee,

_ 8. Defeasance. s long as Assignor shall rct ‘have
defaulled in the paymenl of any indebtedness secured hercby or in
Lhe perloruance of any obligation, covenant, or agreement nerein, or
in the Note or Loan Documentls, Assignor shall have the righk:

SR
collect upon, but not prior te accrual, all rents, issues, prorits

and advances from Lhe Property and to retain, use and enjoy Lhe
same.  Upon the payment in full of all indebtedness secured herh
and the compliance with all obligations, covenants and agreements .
herein and in the Nole and the Loan Documents, this Assigrinent shall
- became and be void and of no effect, but the affidavit of any

officer of Nssignee showing any part of said indebtedness remaining
unpaid or showing non-compliance with any such terms or conditions
shall be and constitute conclusive evidence of the validity,

and any

oy

effectiveness and continuing force of this Assignment,
person may and is hereby authorized to rely thereon.
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9., i Miscellanoous

N, This Assignment.may not.be modified, amended,
discharged or waived orally, except by an agreement.-in writing and
signed by the party against whoni- enforcement- of- any such, -~ - . .-
modificalion, amendment, discharge or walver is sought.,

B. The covenants of this Assignment shall bind the N

. fAssignor, the successors and assigns of Assignor, all present and
subsequent encumbrances, lessees: and .sub-lessees of the Property or

any parlk thereof, and shall inure to the benefit of .Assignee, ils

successors and assigns. EIREee Ce : O

C. As used herein the-ﬁingular shall include the plural as
the context requires, and all obligations of each fssignor shall be
joint and several. RN L -

D. Tha srticle headings in this instrument are used for
convenience in Fiading the subject matters, and are not Lo be taken
as part of this.instrement, or to be used in determining the intent
of the parties or otbzirwise in interpreting this instrument.

E. 1In Lhe event any one or more of the provisions
contained in this NAssigmmert br in the Note, or in the Loan .
Decuments shall for any reascnibe held Lo be inualid, 1llegal or
unenforceable in any respect, such invalidity, 4llegality or
unehforceability shall, at the ofbtion of Assignee, not affect any
other provision of this Assignment “tut this Assignment shall be
construed as if such invalid, illegal or unenforceable provision had.

never been contained herein or therein T

YETLO00TO

F. This Assignment shall ba gdCorwedLBy_and“éonstrued in
accordance with the laws of "the State in which the Property 1is
localed. : : R D I -

G, Each Notice given pursuant to this 'Aezignment shall be
sufficient and shall be deemed served if mailed postage prepaid,
certificd or regislered mail, return receipt requested, to the
abovn-staled addresses of the fssignor, or to such other—address as
Nssignor may request in writing. Any “time period provided in the
giving of any Notice hereunder shall commence upon the dat+ such
Notice is deposited in the mail. - - - - '

M. The terms "Borrower," "Beneficiary," "Assignor" and
"fAssignee" shall be construed to include the heirs, personal
representalives, successors and assigns thereof. The gender and
number used in this Acstignment are used as a reference term only and
shall apply with the same effect whether the parties are of Lthe
masculine or feminine gender, corporate or other form, and the
singular shall likewise include the plural.
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IN WITNESS WHEREOQF, the undersigned corporation, has caused these presents to be
signed by its Vice President, and its corporate seal to be hereunto affixed and attested by its
Assistant Secretary, this ]‘&'&‘day of December, 2000,

ASSIGNOR: SCI ILLINOIS SERVICES, INC.,
an Illinois corporation

By: 44«7/ & ﬂ%
Vice President Cy{ is G. Briggs

ATTEST:

) 7( REEREHR S;:cretary

Judith M. Marshall

.
STATEOF [€xpas’ )
v ; SS
COUNTY OF Harnis )
I, % A E ! ”‘d’ a Notary Publlc in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that (.erts &, Briaqs , as Vice President and

Toolih M. Marshal] . as Assistant Secretary of SCT ILLINOIS SERVICES, INC.,
personally known to me to be the same person; vhose names are subscribed to the foregoing
instrument as such Vice President and Assistant ‘Secretary of said corporation, respectively,
appeared before me this day in person and acknowledgeri‘that they signed, sealed and delivered
the said instrument as their own free and voluntary act ar:d-as the free and voluntary act of said
Corporation for the uses and purposes therein set forth.

VETLOO0TO

Given under my hand and notarial seal this l&/ _¥3  day of Leccmber, 2000.

Qb

Notary Public

$
ASSIG EE - ,.n u,‘ JOhn A Ean
: L o Natary Public. State of Tex25 4
Pt My Commissionxpires %
-~"~"’ / NOVEMBER 13, 2004

s S\l =

“MATTHEW. LAMB

sua&pmwo AND
'p{ oF ptsc/:ﬂlagsa‘ﬂ\
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EXHIBIT A - LEGAL DESCRIPTION

" Lots 1 to 16 both inclusive and Lots 34 to 38 both inclusive

and together with the 20 foot vacated alley lying South of Lots
1 to 10 also the 20 foot vacated alley lying East of Lots 11 to
15 and West of Lots 34 to 38 alsoc the West 1/2 of the vacated
alley lying BEast of the adjoining Lot 16, all in Block 3 in
Cicero Gardens, a subdivision of the Northwest 1/4 of the
Northwest 1/4 of Section 15, Township 37 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois. :

Pin numbers: 24-15-101-011; 24-15-101-012; 24-15-101-013;
24-15-101-014; 24-15-101-015; 24-15-101-016;
21-15-101-025; 24-15-101-026; 24-15-101-027;

. 24-15-101-028; 24-15-1C¢1-029; 24-15-101-039.

Commen address: 4701-4733 West 103rd Street
Cak Tawn, Illinois 60453

120010
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