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* This Mortgage prepared by:
Gloria Hernaraez, Loan Closer
2021 North Clar!. Street

Chicago, IL 60614

LCOR TITLE INSUGANCE

MORTGACGE

MAXIMUM LIEN. At no time shall the principal amount ci irdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgacz, exceed $960,000.00.

THIS MORTGAGE dated December 15, 2000, is made and execuicd hetween Mid Town Bank and Trust
Company of Chicago, an lllinois corporation (referred to below as "Crapior") and MID TOWN BANK AND
TRUST COMPANY OF CHICAGO, whose address is Lincoln Park Office, 20Z1-Narth Clark Street, Chicago, IL
606144794 (referred to below as "Lender").

GRANT GF MORTGAGE. For valuable consideration, Grantor not personally but as 7irustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agiecment dated November |
17, 2000 and known as Mid Town Bank and Trust Company of Chicago, mortgages and corveys to Lender all of |
Grantor’s right, title, and interest in and to the foillowing described real property, together with all existing or |
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and \
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, rovaities, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set

forth herein.

The Real Property or its address is commonly known as 3734 North Scuthport, Chicago, I €60618. The
Real Property tax identification number is 14-20-114-031-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improvements of at
least equal valie.

Lender's Right o Enter. Lender and Lender’'s agents and representatives may enter upon the Real Property
at all reasonable (inas to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with th= ter ms and conditions of this Mortgage.

Compliance with Govermmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafiar in-effect, of ali governmental authorities applicable to the use or occupancy of the
Property, including without limitziion, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguigton and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notifiea Lender in writing prior to doing sc and so long as, in Lender's sole
opinion, Lender’s interests in the Propcrty-are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfaziory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to acandon nor leave unattended the Property. Grantor shall do all ‘
other acts, in addition to those acts set forth abcve 11 this section, which from the character and use of the
|

Property are reasonably necessary to protect and pieseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at'l cnder’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, withzuiLender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sazie-0r fransfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legri, Leneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract,!apd contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or'Ly sale, assignment, or transfer of any |
beneficial interest in or to any land trust holding title to the Real Property, or by znyv other method of conveyance of

an interest in the Real Property. However, this option shall not be exercised by Lendar if such exercise is prohibited

by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, pay«cll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account oi the Property, and
shali pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligaticn to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Granter shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property, .
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MORTGAGE .
(Continued) Page 5

such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. |If the amount so estimated and paid shail
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference or‘demand of Lender. All such payments shall be carried in an interest—free reserve account with
Lender, provided thzcif this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner—occupied resideatial property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savinga _uccount with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charg2s. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shail 70! be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall k& construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any tiability fcr 2nvthing it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law;1f tha.amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessmenis and other charges, Grantor shall pay the difference as required by
Lender. Ali amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply suchar.cunts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER'S EXPENDITURES. If any action or proceadina is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with anv provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or-pay when due any amounts Grantor is required to
discharge ar pay under this Mortgage or any Related Documents; li2nder on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, inciuning but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any tirae levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. -All“such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under(tns: Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will becoinea_part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of.the Note and be apportioned
among and be payable with any installment payments to become due during either- (1) _the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C} be treated as a ballooi) payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amouit:. - Such right shall be
in addition {o all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proper:v are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wiil deliver, or cause to be delivered, to Lender such instruments as Lender may request
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(Continued) - Page 7

reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt
of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by .ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificzzes, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, corantete, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Mortgage, ard the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and priorlizns on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees t2 the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with tha matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do-any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and ai-Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in=izct. for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be nercssary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph. :

FULL PERFORMANCE. If Borrower pays all the Indentedness when due, and ctherwise performs all the
obligations imposed upon Granter under this Mortgage, Leiifer shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminatior of any financing statement on file evidencing
Lender’'s security interest in the Rents and the Personal Property. Grantar will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to tirne.

REINSTATEMENT OF SECURITY INTEREST, If payment is made by Borrcwe/, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebtedness and thereafter Lende: ig‘forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy ar to any similar person under uny-federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any iettli:ment or compromise of
any claim made by Lender with any claimant {including without limitation Borrower), tn%" i“webtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall cortinue to be effective
or shall be reinstated, as the case may be, notwithstanding any canceliation of this Mortgage or-¢Z any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the-amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s opticn, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or




" NOFFICIAL COPY

AUE 0} UOIIPPE Ul ‘Saipawas pue S1ybu Buimoyio) sy} Jo aiow Jo auo Aue asiaiexa Aew ‘uondo s Jepua Je ispusT
‘Ja)eaioy) awn Aue Je pue ynejaq Jo JUBAZ UE JO 85US4NJ320 8yl Uodn "17NV43d NO S3I3N3H ANV SIHDIH

‘leansead Ajqeuosess se uoos se asueldwod ainpoud 03 Juaaiyns sdsls Alessasau pue
9|qeuoseal |[e $9)9|dwod pue SSNUNUOY 18Yealay} PUe aInje) aul 2In2 0} Juadins sdais saleiiul AjaTelpawwl
‘sRep (51) uaayl uey: aJow sasinbal aind aul i (@) Jo ‘sAep (G1) UYL UIM B3N} Byl saInd (B) ain|e}
Yons Jo a.no BUIPUBLLSP 89110U UBHUM SPUSS JOPUST Jlje ‘JOJURIY) IO Jamoulog Ji (Pa1indd0 SARY [(Im )nej3g
10 JUSAT OU puB) paJnd ag Aew 3l ‘syluow (g1) aaemi Buipasaid syl uiyum abeBuow SIy) JO LUOISIN0IG BuLes By)
1O YoB3Iq B J0 29110U B UaAIB USa] 10U SBY JOJUBID) JO JaMOLI0G JI PUk 3|qRINnD SI 8JN|Ie) B YINs §| "and o} jybiy

*aIN29SU JI9S S9A31[3Q YIie} poob ul Japua *Apdndasuy|

‘paJredwl S1 $SaUPS)gepU} 8U) Jo sauewopad 10 JuswAed jo 10edso.d
8yl S9A31[9Q JapuaT 0 ‘UCIIPUOD [BIOUBLY S JOEID Ul SIN230 abueyd 9sI9Ape jeuslew v ‘abueyn asiaapy

‘INeJaq J0 WaA3 Aue a1n2 ‘0s Bulop ul ‘pue ‘18pusT 0} AI0JOBISNES
Jsuuew e uy Auerend 841 'apun Buisiie suonehigqo syl Ajleuopucoun sWNSSe 0} 81eIsa S Joluesent sy Jwisd
‘0] paJinbal 8q 10U leys 17q ‘Aew ‘uoldo sl 1e JapuaT ‘Yiesp B JO JUIA3 3Y) U] 'Ssaupaigepu| ayl jo Auerent
Aue “Japun Anjigel 10 ‘30 AipLes ayl saINdsip J0 $9)0484 10 ‘uB1adwoul S8L093q J0 S3Ip AUed uslEpPOWLL0DIR
10 ‘Alains ‘19siopus ‘JojueseiBoAue 10 sssupsigopul ayl Jo Aue Jo Aued UONEPOWWOJIR U0 ‘'Al@Ins
“JaSIOpUd ‘Jowesend Aue 0] 108USat-YIM SIN220 SIUBAS Buipadaid syl jo Auy “ojuesens) Bupnoayy sjuaa3

*1318] 0 MOU BURSIX8 Jayloym ‘1apuaT 01 JOlUBIL)
10 Jamosiog Jo uonebigo Jayle Jo ssaupalncpul Aue Bujuieoauod waweasibe Aue uonenwl noyum Buipnjoul
'wizseyl papincid pouad adeib Aue uiyIM PaIDBWS) 10U S| JRYl 1SPUST PUB JOJUBID IO JamolIog usamiaq
uawaaife JaYlo Aue Jo SWII] Ay JBpun Jowls 10 Jamouiog Aq yoesiq Auy uawaalby 1aylQ jo yoeaug

‘@Indsip ay} 10} puoq J0 9ISl
alenbape ue Buieq Se ‘uolBIISIP 310S SI Ul ‘JIspua Ag paulusslap unowe ue u) ‘Buipssdold ainiepo) 10
10)pa12 3y} Joj puog A12.ns B JO SSIUCW JBpua Yyum susadan pue Buipesdo.d ainiispio) Jo JONPaLd 8yl o adljou
US)UM JBpUST SOAIB JOIURSE) JO Jamo.log jI pue Buipasdo.d 8181104 JO 10)P3II BY) JO SISBQ BYI S| UDIYM Wield
3y} JO SSBUBJQRUCSEAI 10 AlpIEA BY) O SE JOJURIY) JO JomOLI0g £ 21ndsip yire) poob e s) aiay) ji Aidde 1ou [eys
INelaq 4O WBAT SIYl IOASMOH JBpUBT UM ‘Slunodde Jsodap oriphiout ‘slunodde S JOIUBIY) IO §,Jamoliog Jo
Aue Jo Wwawuysiuseb e sapnioul siy 'ssaupaigapuj ayl Buunoas Auedota Aue 1surebe Asusbe jeluswuianob Aue
Aq 10 JOIURID) JO 18M0110g 4O JONPaID AUe AQ ‘poylaw Jaylo Aue 10 uoIssFssudal ‘djpy-Jles ‘Buipsssoid jeioipnl
£q 1ayieym ‘sBuIpaad0id 2UNYBH0) JO 2INS0|DD10) JO JUBWAIUBWILOY 5170339044 2IN)IaLI04 10 JOYpal)

LoaRIg) 10 Jomollog isutebe Jo
£Q sme| Aouaajosul 1o Aoydnyjueq Aue Japun Buipaaosoid Aue JO JUSWAIUSWILIOD SU} IC 'INOYIOM JOIPaLD Jo 8dA)
Aug ‘s101pa.2 Jo Wauaq aul Jo} Juswubisse Aue ‘Ausdoid sJojueln) 1o §,.1am01108 Jo 12d Aue Joj J9ABDBL B JO
wawjuiodde ay) J0jUelE) JO 1I3M0.1I0g JO ADUDAIOSUI BY) ‘1SNIL SY) JO UONBULLIBY IO UONN|cssip 8y AoudAjoSU|

"UOSPEL L WUR J0) pUe awil
Aue 1 (ua1] J0 188J81U] A1LINDSS Pa1Is)ad pue pifeA B 812312 0] JusWwndop [BJale[joo Aue JO ain|iervLinn|dul) 1092
pue 3240 |IN} Ul 8q 0} SaSBID SUSWNI0(Q Paledy aul Jo Aue Jo abebuo SIYL ‘uoljezI|esale;;os dAlj99)e(Q

“Jayesiayl swn Aue Te Buipesisiw
10 95|} SOWO028Q 10 PaySILIN IO dpew awil Syl 1B 10 mou Jaule ‘10adsal |eusiew Aue ul Buipealsiw 1o
9S[B} S! SIUBWINI0Q PalejaY sul o ‘BloN 8y} ‘afeBUo siul Japun Jjeyaq S,J0JUBlY) IO S J9M0.1I0F UO 10 JOJUBID)
10 Jamoaiog Aq JOpUDT Ol PaYSILINg IO JPBLW JusWalelS 10 uonelussaldal ‘Auelem Auy "Sluawalels asied

uBWINIop palejal Aue
1o abebBuop siyt Jopun sucnebiqo aandadsal Jisy) wlioyiad 0} Alljige S,JOJURIE) 10 §.J8M01I0G JO SSBUpalaapu|
ay) Aedas 01 Aupige s, Jamoliog Jo Auadoid s JojueIS AUR 10 S,18M01I0Q JO Aue J0B4E Ajleualewt Aew Jey) uosisd
10 JONPaI0 Jaylo Aue Jo JoAB) Ul ‘Juawdabe saylo Aue o ‘luawaaibe sofes o aseynnd suwaaibe Alundas
‘UP31J JO UOISUBIXS ‘UBQ| AUB JBpUN YNBjep JOJURIL) AUR JO JaMOLI0g PINOUS "Sailied PJIYl JO JOARH I linelRQ

JOJUBIS

g abed (panunuo))
JOVOLHON
64980010




01008879

..© UNOFF|CIAL COPY

(Continued) Page 9

other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user ofine Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in paymwer.t.thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenaris »r.nther users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments wre’ made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lerdor shall have the right to be placed as mortgagee in possession or {0 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propenty ureceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tha cost of the receivership, against the Indebtedness. The morigagee
in possession or receiver may serve withgytvond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the appareiit<zlue of the Property exceeds the indebtedness by a substantial
amount. Employment by Lender shall not disqualifv-a-nerson from serving as a receiver.

|
|
Judicial Foreclosure. Lender may obtain a judicial Gecize foreclosing Grantor’s interest in all or any part of the ‘
Property. |
|
|

Confession of Judgment. Grantor hereby irrevocably authorizes and empowers any attorney-at-law to
appear in any court of record and to confess judgment against .3rantor for the unpaid amount of this Mortgage
as evidenced by an affidavit signed by an officer of Lender setting/1oith the amount then due, attorneys' fees
plus costs of suit, and to release all errors, and waive all rights of appee!. If a copy of this Mortgage, verified by
an affidavit, shall have been filed in the proceeding, it will not be necessury to file the original as a warrant of
attorney. Grantor waives the right to any stay of execution and the berafit of all exemption laws now or
heteafter in effect. No single exercise of the foregoing warrant and power tc cosfess judgment will be deemed
to exhaust the power, whether or not any such exercise shall be held by any court.to be invalid, voidable, or
veid; but the power will continue undiminished and may be exercised from time {0 tirie as Lender may elect
until all amounts owing on this Mortgage have been paid in full. Grantor hereby waivesdrd releases any and all
claims or causes of action which Grantor might have against any attorney acting underirg terms of authority
which Grantor has granted herein arising out of or connected with the confession of judgemcrinereunder.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or
any part of the Property together or separately, in cne sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the

« o
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llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall oparete as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall noi prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or ‘ary.other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender aiid Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future-transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent sy Lender in any instance shall not constitute continuing consent to subsequent
instances where such congciit is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender,

Severability. If a court of competent junsdiction finds any provision of this Mortgage to be iliegal, invalid, or
unenforceable as to any circumstance; tiat finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance: if feasible, the offending provision shail be considered modified so
that it becomes legal, valid and enforceabic <! the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceabiiity of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
cther provision of this Mortgage.

Merger. There shall be no merger of the interest or estaie craated by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of l.erder in any capacity, without the written consent
of Lender. '

Successors and Assigns. Subject to any limitations stated in this-Meitgage on transfer of Grantor’s interest,
this Mortgage shalt be binding upon and inure to the benefit of the parias, their successors and assigns. |If
ownership of the Propenty becomes vested in a person other than Grantor < ender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this-Mortaage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury Wiz in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as creating any
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Note. The word "Note" means the promissory note dated December 15, 2000, in the original principal
amount of $480,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings cof, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one principal payment of
$480,000.00 plus interest on December 15, 2001. This payment due on December 15, 2001, will be for all
principal and all accrued interest not yet paid. In addition, Borrower will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning January 15, 2001, with all subsequent interest
payments to be due on the same day of each month after that. f the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall ba calculated as of, and shall begin on, the commencement date indicated for the applicabie
payment streaii,. NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the
maximum rate allowad by applicable law. The maturity date of this Mortgage is December 15, 2001.

Personal Property. T2 words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter-owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property, and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other d.gnosition of the Property.

Property. The word "Property™ meany coilectively the Real Property and the Personal Property.

Real Property. The words "Real Propery" mean the real property, interests and rights, as further described in
this Mortgage. |

Related Documents. The words "Related Docurents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties. security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments..agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future renis, ravenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means Mid Town Bank and Trust Cumpuny of Chicago, whose address is 2021
North Clark Street, Chicago, IL 60614, and any substitute or successor (rvstees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MURTCAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

By: /W

/(:armen Rosario, Assis stant rust Officer of Mid Town Bank

Trust Company of Chicago
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 2 IN ROOD’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINIOIS

PERMANEN " INDEX NUMBER:

14-20-114-031-0452

PROPERTY COMMONLY KNOV/N AS:

3734 NORTH SOUTHPORT, CHICAGD, 1L. 60618



