TICOR TiTLE INSURANCE

e . INODEEED
C SR UNOFFICIAL C §136/0017 10 001 Fage 1 of 16

2000-12-26 07:03:29
Cock County Recorder 51,90

WA

_ otooggan

990028550/ 3609752

WHEN RECORDED MAIL TO:
MID TOWN DEVELOPMENT
CORPORATION
MTDC MAIN OFFICE
2021 North Clark Street
Chicago, I 60614-4794

This Mortgage prepared by:
Gloria Hernandez, Loan Closer
2021 North Claik Street
Chicago, IL 65574

MORTGAGE
MAXIMUM LIEN. At no time shall the principal amoun* i Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyay», exceed $200,000.00.

THIS MORTGAGE dated December 15, 2000, is made and execyteo between Mid Town Bank and Trust
Company of Chicago, an lllinois corporation (referred to beicw. as "Grantor") and MID TOWN
DEVELOPMENT CORPORATION, whose address is MTDC MAIN OFFICE, 7021 North Clark Street, Chicago,
IL 60614-4794 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor not personally bu ¢'s Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated November
17, 2000 and known as Mid Town Bank and Trust Company of Chicago , mortgages anu sorveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, togetiie with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ‘rioghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois: '

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set

forth herein.
The Real Property or its address is commonly known as 3734 North Southport, Chicago, I.. 60618. The
Real Property tax identification number is 14-20-114-031-0000.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personat Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal vaiue.

Lender’s Riyat ‘o Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable iimes 1o attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with {ne'terms and conditions of this Mortgage.

Compliance with Goverimental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereziterin effect, of alf governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in goad faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has nutified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Progeny are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisiactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to_ 2ozndon nor leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth ¢bove in this section, which from the character and use of the
Property are reasonably necessary to protect and [iresirve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at't.2nder’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, wiinout Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "suie or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether iegal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract; 1and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract,-or-0v sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, ¢r ty.any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by | =nder if such exercise is prohibited
by federal law or by lliinois faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are part of this
Mortgage:;

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, rayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account ¢/ e Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURZNCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in sucn ainount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent {01712 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the date
the taxes and insurance piemiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender.~ All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgayc 1% @xecuted in connection with the granting of a mortgage on a single-family
owner-occupied residential property, Granuar, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lendzi to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shali liave the right to draw upen the reserve (or pledge) account to pay
such items, and Lender shall not be required 1o etermine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring-Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may <'o or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so edtiriated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged. (odurther secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indektedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. if any action or proceeding is commencz¢-that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of thiz #sr*gage or any Related Documents,
including but not limited to Grantor's failure to comply with any obligation to main air Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amounts Granter s required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but skaiinot be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or payiry «il taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property 2:i¢ paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paic’ by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or pa.a by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. Such right shafl be in addition to all
other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of ali liens and encumbrances other than those set forth in the Real Property description or in the
Existing indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
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Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or cther security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemerare a part of this Mortgage:

Security Agreenient. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixturces or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commereial Code as amended from time to time.

Security Interest. Upor request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by |_ender to perfect and continue Lender’s security interest in the Rents and Personal
Property. In addition to recordiiig this Mortgage in the real property records, Lender may, at any time and
without further authorization frori-iantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing statement. Grantor shull reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Upon default, Graricr shall assemble the Personal Property in a manner and at a place
reasonably convenient to Grantor and Lenuzi and make it available to Lender within three (3) days after receipt
of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Muitgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiiig, provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon rejuest.of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lerc=, or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as'thz case may be, at such times and
in such offices and places as Lender may deem appropriate, any and & such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation stetements, instruments of further
| assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
| in order to effectuate, complete, perfect, continue, or preserve (1) Borrower’s and Granor’s obligations under
| the Note, this Mortgage, and the Related Documents, and (2) the liens and security inierests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expeises incurred in
connection with the matters referred to in this paragraph. |

\

\

|

| Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do

‘ so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’'s attorney—in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or

i
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period in such instrument, or any suit or other action is commenced to foreclose any existing lien on the
Propenty.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the.Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Ler.ger, and, in doing so, cure any Event of Default.

Adverse Change. A.raterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment oi.nerformance of the Indebtedness is impaired.

Insecurity. Lender in goou faith believes itself insecure.

Right to Cure. If such a failures urable and if Borrower or Grantor has not been given a notice of a breach of
the same provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event of
Default will have occurred) if Borrower o Grantor, after Lender sends written notice demanding cure of such
failure: (a) cures the failure within fiftecn (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cur: the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compiiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or mo.e uf the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it uptica without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any-prepavment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Propeny, lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

- Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lenderni#7 require any tenant or

“other user of the Property to make payments of rent or use fees directly to Lender. If the'Pants are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney—in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.
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(Continued) Page 11

prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the natice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

ADDITIONAL EVENTS OF DEFAULT - PLACEMENT OF A SUBORDINATE LIEN OF THE PROPERTY(S). The
placement of a subordinate lien upon the Real Property, without Lender’s prior written authorization, shall constitute
an event of default,

MISCELLANEOUS-ROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the narties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effeciive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or 2in2ndment.

Annual Reports. [f the Property-is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified-siziement of net operating income received from the Property during Grantor's
previous fiscal year in such form and cietail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all casti-e¥penditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this viortgage.

Governing Law. This Mortgage will be governed by. construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Martyage has been accepted by Lender in the State of
lllinois.

Choice .of Venue. If there is a tawsuit, Grantor agrees upon‘l.ender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor.under this Mortgage shall be joint and
several, and ali references to Grantor shall mean each and every Gran.cr, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights unde: this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lsuder in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lencer of a provision of this
Mortgage shal! not prejudice or constitute a waiver of Lender’s right otherwise to demana «trict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the -
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in afl cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.
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Existing Indebtedness. The words "Existing Indebtedness" mean the mdebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Mid Town Bank and Trust Company of Chicago, not personally but as
Trustee under that certain Trust Agreement dated November 17, 2000 and known as trust number 2342, The
Grantor is the mortgagor under this Mortgage.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to hiwnan health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, 1ransported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense end include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listec’ urder the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and patroleum by-products or any fraction thereof and asbestos.

Improvements. The word "!marovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Rea! Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedniss™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documants, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note., o Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations 0 expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means MID TOWN DEV:LOPMENT CORPORATION, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage betwezn Grantor and Lender.

Note. The word "Note" means the promissory note dated Decrmuer 15, 2000, in the original principal
amount of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory (1ot2 or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently’is 9.500% per annum. Payments
on the Note are to be made in accordance with the foliowing payment schedu'a: in one principal payment of
$100,000.00 plus interest on December 15, 2001. This payment due on December 15, 2001, will be for all
principal and all accrued interest not yet paid. In addition, Borrower will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning January 15, 2001, withi 2% subsequent interest
payments to be due on the same day of each month after that. If the index increases, inz zayments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable intoresi rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated ior the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the
maximum rate allowed by applicable law. The maturity date of this Mortgage is December 15, 2001.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property;, and together with all proceeds (including without limitation alt insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
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(Continued) Page 15
TRUST ACKNOWLEDGMENT
STATE OF [0S )
) SS
COUNTY OF Coo KL )

(L
onthis _ / X day of W , 200D petore me, the undersigned Notary

Public, personally 2ppsared Carmen Rosario, Assistant Trust Officer of Mid Town Bank and Trust Company of
Chicago and Gloria -!#zrnandez, Assistant Secretary of Mid Town Bank and Trust Company of Chicago , an
lllinois corporation, , and-k7cwn to me to be authorized trustees or agents of the trust that executed the Mortgage
and acknowledged the Morignga to be the free and voluntary act and deed of the trust, by authority set forth in the
trustidocuments or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that
they dre authorized tQ ute tius Mortgage and in fact executed the Mortgage on behalf of the trust.

B N "VU Residing at __ (L' c. 650

J e
Notary Public in and for the State of [ /i no/5 e e
Mgggcb H‘ERED'L %*Lm
My commission expires Ll/'{ A L(’ [P | NOTARY PUBLICSTATE G ILLINOIS
v 1 MY COMMISSION EXP. JUNE 29.2002

ILASER PRO Landing, Rag. US. Fal. & T.M. OFF, Var 515.00.04 (c] Concenirax 1987, 2000, AN Righis i».ervad, - IL BoGHWINVGINLPLYGD3FG TR-542 PAIPAE]
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EXHIBIT “A”

01008880

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 2 IN ROOD’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINIOIS

PERMANENT INDEX NUMBER:

14-20-114-031-0420

PROPERTY COMMONLY KNOWK AS:

3734 NORTH SOUTHPORT, CHICAGO,IL 60618




