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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amouni. of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortg«g:, exceed $600,000.00.

THIS MORTGAGE dated December 21, 2000, is made and executed between Thomas W. Choate, a single
man whose address Is 1820 N. Humboldt Boulevard, Chicago, IL 606~/ (veferred to below as "Grantor") and
Community Bank of Ravenswood, whose address is 2300 W. Lawrence Axepue, Chicago, IL 60625 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraats, 2nd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togathe: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, Tignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliticz with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real property, including withcut limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

'PARCEL 1: LOT 10 IN BLOCK 1 IN H.B. BOGUE’S SUBDIVISION OF LOTS 1,2,4 AND 5 OF WATSON
TOWER AND DAVIS SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IL COOK COUNTY,
ILLINOIS.

PARCEL 2: LOT 9 IN BLOCK 1 IN H.B. BOGUE’S SUBDIVISION OF LOTS 1, 2, 4 AND 5 OF WATSON
TOWER AND DAVIS SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 1549-53 N. Bell/2225 W. North Avenue, in Chicago,
IL 60647. The Real Property tax identification number is 17-06-103-001-0000 and 17-06-103-002-0000.

BOX 333-C1




UNOFFICIAL COPY, 10279

"Juasuod uanum Joud saepua Inouym s1onpoad %201 Jo [eaelb ‘los ‘eloas ‘Aejo ‘(oo ‘(seb pue (1o Buipnour)
sjelaui Jaquuy Aue ‘aacwal 0} Wb syl Aued Jeylo Aue o) Juelb 10 ‘eaowal Jou [im Jojuein) ‘Buiobalo) sy
10 Anpeaeust ayy Bunwi inoyppn  Ausedold ayi jo uojuod Aue Jo Auadold ey o} o uo eisem Jo jo Buidduys
Aue Jeyns 10 ‘Juued ‘JWLWOD Jou souesinu Aue ywiad Jo JoNpuoo ‘8SNED JOU ||BYS JOJUBIC) ‘d)Sep 'douesinN

"8sIMIBY]0 10 81NS019810) Aq Jayleym ‘Auedoid sy ul 1saisiul Aue jo uoilsinboe s iepuaT

Aq pajoaye aq jou jeys pue abebuop siy) Jo UsI By} Jo 92UBASAUODD) PUB LOIIDBISIIES BY} pUB $S8UPagepu|
ay) Jo wewded eyl ennuns |eys ‘Ajuwepul o} uonebiqo eyl Bupnpuw ‘ebebuop eyl J0 uondes sy Jo
suoisiaoid 8] "JOJUBIY) O} UMOUY USSQ 8ABY PINOYS IO SBM 8LUBS 8U) Jou I0 Jaylaum ‘Auadold ayi ui 1saiaiul
lo diysiaumo sJojueiry 0} Joud Buindoo eseasjes peusiealyl Jo asesjal ‘(esodsip ‘efferols ‘ainoejnuew
‘uonelausl ‘esn Aue jo aousnbasuod e se Jo afeflop eyl Jo uoloes SIY) JO Uoealq B wou Buynsas
JBNs 10 uesns Apodanpur 10 Appoaaip AelW Jepus yodium sasuadxe pue ‘senjeusd 'sebewep ‘senqe
‘s98s0| ‘swiejd p2 pue Aue jsurebe JepusT sssjwiey pioy pue Ajuwspul o} sesibe (Z) pue’isme yons
Aue Jopun SIS0 1210 10 dnuesd J0) S|ge! SaW098( JOIIBIE) JUSAD U} Ul UCIINGLIIUOD Jo AYUWIBpUl 0} JopuaT
1suefe swiejo amni-Aue saalem pue sosesdl (|} Agesey Jojueln) saduelsqng snopiezey Jo) Auadold
oy Bunebnseaur ur-oo4afiip enp s JojuRID) UO POsSEq ele UIBIeY PeulRlued Sellueliem pue suoneiussaldal
ayl -uesiad Jaylo AUe-a1ud Jojuels) 0y Jepus Jo Wed ayy uo Ajigen o Appqisuodsal Aue 9)eaud 0} panisuod
eq Jou fjeys pue Ajuo sesosind sJepusn Joj 8q |jeys Jepus Agq epew s)se] Jo sucnoedsul Auy ebefiuop
oyl jo uonoas siyr yum Auadoly ayp Jo aouedwos suuusep 0 seLdoidde weep Aew Jepus se ‘osuadxs
$,JOJUBIY) 1B ‘S)S8} pUB suondedsul Lans axew o} Ausdold ey) uodn Jejus o} sjuslie sy pue lepus sezuoyine
JoJuBlE). 'SMET [BIUSWIUOIAUT e urenwd inoyum Buipnjou ‘sesueuiplo pue suoieinbesr ‘sme| [eo0| pue
‘glels ‘[elepay o|qedydde e yum aoueldwied Ul palonpuod 8q jreys Auainoce yons Aue (q) pue Auadoid ay)
WoJ) 10 INOge ‘Jepun ‘uo esuelsqng sNopRzZeH Aue 8ses|al 10 Jo asodsip ‘jeal) ‘elo)s ‘eimiornuBw ‘aleloush
‘asn |leys Auadoid syl Jo Jasn pazuouine 'sino Jo jusbe ‘Jojoesuco ‘jueus) Aue Jou JOMRID) Jsupsu (e)
‘Bunum ul Japua Aq pabpamouyoe pue 0) peerinsip Aisnoimaid se 1deox3 (g) pue ‘siapew yons o) Bunejel
uossad Aue AQ puny Aue Jo swiie|o Jo uonebiy peusiealy) 1o [enoe Aue (3) 1o ‘Auedoid ey jo siuednoaoso
10 sieumo Joud Aue Aq Auadold ay) wody Jo INoge ‘Japun ‘uo adueisqng snopJezeH Aue Jo aSea|al pausiealy)
lo aseaal ‘jesodsip ‘Jusunean ‘efeiois ‘ainjopjnuew ‘uonessuab ‘esn Aue  {q)  ‘SmET [BlUSLLILCIAUG
Aue 1o uonRiolA 10 yoeaiq Ave (e) ‘Dunum u Jepus Aq pabremowyoe pue 0} pasojosip Aisholnald se 1dadxe
‘uUsag Sey alay] Jeyr aAalagq o) uoseal 1o ‘jo abipamouy ou sEuloBIny {(g) ‘Auedoid eur woy Jo noge
‘lapun ‘uo uosiad Aue AQ aoueisqng snoplezeH Aue J0 asealal/pausiealyl Jo 9seale) ‘jesodsip ‘usuiieal)
‘efivio}s ‘simjoejnuew ‘uoneseush ‘asn ou ugaq sey asay) ‘Auadoll-oyl jo diysieumo stouels Jo polad
oy} Buung () 1Y) Jepue 0) SlUBLEM puB Sjuasaidsl JoluelD SiART Jeluswuodiaug ylip 9ouelduwon

‘anjeA S)l eAlaseld 0] AJRSSe08U saulnnVIBI pue 'sjuslusaeidas ‘siedsl
e wioyad Andwoid pue uolpuod o|geiueua) Ul Ausdold 8yl UBUBW |Bus el uleluiely o) Aing

‘Auadoid
oyl Wwoy sjuay auy 10900 (g) pue ‘Auedoid su) obeurw 10 ayeledo ‘asn (g) Aucdoly aui o |0nuoo pue
uoissassod uj ulewal (1) Aew Jojuein) ‘Yneyaq JO JUSAT UB JO BIUSLND00 U} [IIU) S SUB UOISSaSSOd

:sucisinoid Buimo||o) eyl Ag paulanch &g |leus Auadold ey
j0 @sn pue uoissassod sJojueio) jey) seaibe Jojueld "ALHIdOHd JHL 40 FJINVNILNIVW aaY NOISSISSOd

‘obebuopy sy Japun
suonebige sJojurin Jo jje wiopad Ajjouls ||eys pue enp swoaeq Aay) se abebuoy siyy AQ painoss siunowe (e
Jopua o} Aed jjeys Jojuels) ‘abebuoly siy) Ul pepiao.d esimiaylo se Jdeox3 "JONVYIWHOLHId ANV INJWAVd

'SWHIL DNIMOT104 3HL NO a31d329V ANY N3AID SI IOVOLHON SIHL '2DVOLHOW SIHL
ANy ‘SINIWND0A AQ3lv13ad 3IHL ‘ILON IHL HIANN SNOILYDITE0 1TV ANY ANY 40 IONYWHOZHId
(@) ANV SSINA3Lg3AN IHL 40 INIWAYd (¥) 3IHNO3IS OL NIAD S! ‘ALHIdOHd TYNOSH3Id ANV
SIN3H JHL NI LS3HILINI ALIHBND3S IHL ANV SIN3IH 40 INJFWNOISSY THL ONIANTINI ‘TDOVDLHON SIHL

'sjuay pue Auadoid |euosiad aul ui jsaloiu AlNdgs apon)
[BIDIBWILLOY Wiojun B Japua 0 sjuelf Jojuelt) ‘uonippe Ul CAuedold 8yl wod) siuay |le pue Auadoid su) Jo
sases| aunin) pue Juasaid [[e 0} pue ul 1sassiul pue ‘s ubu sJoiuelr) Jo ||e Jepudn 0) subisse Ajjuaseid Jojueln

g abed (penupuo))
JOVOHLHOW

ey

-
ey




UNOFFJCIAL CORYu

(Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any sucn ‘aw, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals,~so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opiniuii.Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security-0:"a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thos< acts set forth above in this section, which from the character and use of the
Property are reasonably necessary t) nrotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. "Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the-sa's or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in thc Real Property. A "sale or transfer’” means the conveyance of

Real Property or any right, title or interest in the-/4zal Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, Jeed-installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust \wlding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. Howzver, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquenty) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agaiist‘or on account of the Property,
and shall pay when due all claims for work done on or for services rendercd nr material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest pa:agraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in coiection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jedpardized. |If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon itz occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property/or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not lmited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay unzer this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to).tike any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens( sicurity interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all-costs. for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender fo’ such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lencer to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lencer’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among-a id be payable with any installment payments to become due
during either (1)} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and paysule at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be i+ addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relatiig-to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketavie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thesesset forth in the Real Property
description or in any title insurance policy, title report, or final title opinion iscued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants 3 will forever defend
the title to the Property against the lawful claims of all persons. In the event any action.or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantsr shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for andn the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, ard <oing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matte:s raferred to in the preceding paragraph.

FULL PERFORMANCE. Ii Grentor pays all the Indebtedness when due, and otherwise performs ali the
obligations imposed upon Grantor /under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitakie statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents-ard the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as deterinined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indetednass and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's frustee in bankrusicy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by ieason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender witii-any claimant {including without limitation Grantar),
the Indebtedness shall be considered unpaid for the purpose ¢/ £niorcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case rizy be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidenciig the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent a< if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree-order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constituts an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortyage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effest discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the tndebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclesura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. | if nermitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedriess due to Lender after application of all amounts received from the exercise of
the rights provided in this sentizii.

Other Remedies. Lender shall Laveall other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent pernittad by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in cii= sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Proper'y.

Notice of Sale. Lender shall give Grantor reasonable nctice of the time and place of any public sale of the
Personal Property or of the time after which any private saie or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice-given at least ten (10) days before the time of
the sale or disposition. :

Election of Remedies. Election by Lender to pursue any remecy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforr-an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right (z.declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so-as-to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to, it or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-malkai;, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the ndebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any el the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable-as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
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ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS Tne ollowmg capltallzed words and terms shall have the following meanings when used in this
Mortgage Unless spesifically - stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the-siigular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meairigs attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrov'si” means Thomas W. Choate, and all other persons and entities signing the
Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Envirunriental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental “riesponse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"); the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 (“SARA"), the Hazardouc Materials Transportation Act, 49 U.8.C. Section 1801,
et seq., the Resource Conservation and Recovery Act,-42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuar thereto.

Event of Default. The words "Event of Default" mean any ofthz events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Thomas W. Choate.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note .

Hazardous Substances. The words "Hazardous Substances" mean materials that, ecause of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose 7 rresent or potential

hazard to human health or the environment when improperly used, treated, stored, dispzssd of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are usid in their very

broadest sense and include without limitation any and all hazardous or toxic substances, maierials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lmprovements"” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, cosis and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this

Mortgage.

Lender. The word “Lender® means Community Bank of Ravenswood, its successors and assigns.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Y LLsM815 )
) SS
county o __ (D0 K )

On this day beforc e, the undersigned Notary Public, personally appeared Thomas W. Choate, to me known to
be the individual -descrinad in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her ¢r2-and voluntary act and deed, for the uses and purposes therein mentioned.

f.._
Given under my hand and cfiicial seal this {_-2 / EM day of 06' CEMBERL. ,20 3D

' Y% / "
By Q,Mk Residing at
—
Notary Public in and for the State of_‘a-f,/,é,/ A OLS

My commission expires 0/ —/2 / "'O// ()

A ‘WNV‘U’WWW\
OFFICIAL SEAL"

SUSAN M. MARCHEWSK!

Notzey Public, State of incis

My Commission Expiros 0112101
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