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CONSTRUCTION WMORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ¢! !ndebtedness secured by the Mortgage, not
™ including sums advanced to protect the security of the Mortgacz, exceed $4,802,000.00.

2 DA

\ - THIS MORTGAGE dated December 20, 2000, is made and executea beiween Michael Lavender and Patricia
(\g Navilio, whose address is 2015 North Sedgwick Street, Chicago, IL 60672 (referred to below as "Grantor")
Q\ and MID TOWN BANK AND TRUST COMPANY OF CHICAGO, whose addrics.is Lincoln Park Office, 2021

X North Clark Street, Chicago, IL 60614-4794 (referred to below as "Lender”).

<> GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ana conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togeitar. with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, cights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including wittiout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 2015 North Sedgwick Street, Chicago, IL 60614.
The Real Property tax identification number is 14-33-207-017-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code

security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)




UNOFFICIAL COPMo12050

JUBAS BUJ Ul UONNQUILOD 10 ANUWIBPUI o) iapus Jsufebe swie|d ainny Aue saalem pue sasesipl (1) Agaisy
JoelY) 'S8IURISQNS snopiezeH 1o0) Auadoid oyl Bunebisaaul ul adusBijp anp §,101URID) UO Paseq aJe uidlay
paulBluod sellueliem pue suoejuasaldal ay) ‘uosiad Jaylo Aue 0} JO Jojueir) 0] Japua JO Wed syl uo Alpgen
10 Ajiqisuodsal Aue 83ea.0 0] pansuod aq Jou [leys pue Ajuo sasodind s, Japuat Joj) aq |feys Japua Ag apew
8183} 10 suonoadsu) Auy -abebuop ayl Jo uonoas siyl yum Auadoig ayl jo asueldwios suiutisap o] areudoldde
waap Aew Japua se 'asuadxa $JoluUBIG 1B '$iS3] pue Suo|19adsul yons axew 03 Auadoid ayl uodn Jsiue
0} sjuabe SU pue JapusT SSZUoYIne JolURID SMET {BIUSWUOIIAUT B uoiENwI| Inoylm Buipniou) ‘saoueulplo
pue suoyejnBal 'sMe| [B20] pue ‘alels ‘[elopa) a|qedndde e yim asueidwiod ul pajanpuod ag Jieys ANAIIOE Yyans
Aue (q) pue ‘Auadold syl wol) Jo Inoge Japun 'uo adueIsgng snopJezeH Aue ases|al JO JO 350dsIp ‘Ieal] ‘81018
‘ainoejnuew ‘alessuab ‘asn ([eys Apadold au) Jo Jasn pazuoying Jsylo 10 Juabe 'JoloBJLOD ‘JUBuS] Aue Jou
Jouessy jeylau (e) ‘Bunum ul sapuar Aq pabpamouyae pue 03 paso|asip Aisnolreid se 1daox (g) pue ‘sianew
yons o} Bunees uossed Aue Aqg puly Aue jo swres Jo uolebiy| pausiealy) Jo [enoe Aue (9) Jo ‘Auadoid auyy
JO S1UedN)20 10 SJ2un0 Joud Aue Aq Aladold 3yl woJy JO INOCE Japun ‘Uo 8ouBlSqnS SnopIezeH Aue Jo ases)s)
pauaiealy) 1o 8ses|a, BsodsIp uawileal) ‘abri0ls ‘@injoeinuew ‘uoielaual ‘asn Aue (Q) ‘smieT [BIUSWILOJIAUG
Aue jo uonejoia 1o yoenuq Aue () ‘Bunum vl Jopudl AQ peBpsimouoe pue 01 pasolasip Aisnolasid
se 1deoxe ‘Usaq Sey 843 J2Yl 9A19 0} UOSEaI 10 ‘Jo abpasimouy ou Sey Jowwel () :Auadoig syl wol) 1o
Inoge “Japun ‘uo uosiad AUE Af, BIURISANS SNOPIEZEH AU JO 8SE3|3! PaUBIBaIY] J0 9sea|al |esodsip ‘Juawieal)
'8brI0lS ‘aimoeinuew ‘uoieIsuR:, ‘asn ou usaq sey syl ‘Auadold syl Jo diysieumo s JoJurL Jo pouad
ayl fuling (1) eyl Jopua O} flkueieM pUR SIUSSDIda) JOJUBID) SMET [BUSWUONAUT YUMm 2oueldwon

‘anjea 51| ansasald 0) AJessadau aoueUBURL puR ‘Sluawade|dal
'sJieda) |[e wuopad Ajldwold pue uoHPUOD #;GRIUeus) Ul Auadoid auyl ulelu/ew |[eys Joluels) ujejulely o} Aing

‘Auadoid ayi woJj sluay ay1129)102 (g) pue ‘Apedold oyl abeuew o aletado ‘asn (g) ‘Auadoid ayi jo [03U0D
pue uoissassod ul ulewsas (1) Aew Joluels ‘INejsQ J0.1UBA] UB JO 83UdLINIJ0 BY) |IUM "3S() PUB UOISSISSO4

:suoisiroid Buimoljoy oyl Aq rauwiaaob aq |leys Auadoid au) Jo 8sn pue uoissassod § 10l
pue sJamoliog 1By} saibe JoeID pue 1emolog ‘A(HIJ0Hd JHL 40 IONVNILNIVIN QNV NOISSISSOd

"sHrIuoW sty) 1apun suonebqo s, JoUBIG) PUe S 1amo.log
lie uuoped ARouS jleys JolueIE) pue JBm01I0g pue ‘anp Sawndza ) se abeblo siul AQ painoas Ssaups1gapu|
||e Japuan o} Aed fjeys Jamouiog ‘abebuop siu) ul papiaoid asImIsyIr R 180X ‘FINVYINHOLHId ANY INJWAY

‘(Jamou10g JO SSBUIYUOMIIPID BY) uonenw | Inoyim Buipn|2un.22mo.110g IN0ge J0IURIL) 01 uoljeuasaldal
ou epew sey Jepua (8} pue !UOINPUOT [BIDURUY S, Jam01i0g IN0ge UoNeLILIo U S1Seq BUuINUIIUCI B UD JBM0.I0g WOl
Buiuielqo jo suealw ayenbape PausI|GeISa SBY JOJURID) (p) ‘10juRIL) 0] 9|qea)ide Japio J0 88109p UN0Y ‘uonenbal
‘me| Aue JO uone|oIA B UL JNSBI Jou Op Pue JojuesY) uodn Buipulq Juswnsul id%40.40 Wawadlbe Aue Japun Jnejep
B Ul )nsaJ J0 ‘Yum 101juoo Jou op abebuopy sl jo suoisiaoid ayl (9) ‘Auadold ay; vreusylodAy 01 pue sebuop siyl
ojul Jelue 01 Aloyine pue ‘Wb ‘semod nj 8yl sey Joluels) (g) ‘JopuaT Jo 1senbal syt i 10U pue isanbai s Jamollog
le pandaxa S| abeblUoW sIyl (B) 1eul SIUBLEM JOJUBID "STIINVYHHYM ONV SNOILY./N353Hd3H S.HOLINVYD

'9[es Jo Jomod e Jo 981249x3 Aq Jo Ajeraipn( 1aylie ‘uoiioe 8Ins010810) AUe JO UoHB(dwOD JO JUFUCSUSWIWOD S J3pUdT
laye 10 310/3q ‘Aouaioyap 10} WIBID B O} pajlilua aSIMIBLIO SI I9PUDT UIXS Byl 01 ADUaIyap 40y Wik B Buipnjoul
‘Jojuelg) 1surefie uonae Aue Buibunq wouy Jopusn weasid ABW ydiym ME| JBYIO AUB IO ‘ME] LAZUBIDYOp-HUE,
Jo ,uonoe auo, Aue jo uoseal Aq Buisie sasusep 1o sIyBU e soAem JOJUBID  "SHIAIVM S.HOLNVHD

‘SINHIL DONIMOTIOA4 3HL NO 0314333V ANY NIAID SI IOVOLHON SIHL "3DVHLIHOIW SIHL HIANN
17Nv430 20 INIAT NV 38 0STV TIVHS ‘NIFHIHL 01 a3443434 SINIWNO0C Q3LV13H IHL 40 ANY
HO ‘INIW3IHOV NVOT NOLLINHLSNOD IHL HIANN 1INV43Q 40 LN3AI ANV "HLIM3H3H 31va N3A3
40 H3IANIT ANV HIMOHHO8 NIIMI3E INJW33HOV NVOT NOLLONHISNOD NIVLHAD 1VHL HIANN
SNOILYDITE0 S.HIMOHHO0E 40 TV ANV ANV 3HNO3S OL N3IAID OSTY Sl ‘ALH3d0Hd TVNOSHId ANV
SINIH JHL NI LSIHIALNI ALIHNIAS 3HL ANV SLNIH 40 INJWNDISSY FHL DNIAGNTINI ‘IOVDLHOW SIHL

‘A8343H 434NO3S INNOWY WNNIXVIA IHL 40 IN3IX3 IHL O1 ‘ALH3dOHd TvaH IHL NO QAT
SINIWSSISSY ANV SIXVL A0S DNILIIIXI ‘SNIIT AHOLNLYLS SNIANTINI ‘SIINVHENNINI
GNV SN3IT IN3ND3SENS TV H3IAO ALIHOIHd 3AVH ANV GINTYA 38 TIVHS ANV OL (J3AN3LNI
S IOVOLHOW SIHL ‘JOVOLHOW SIHL H3ANN SNOWVYDIIEO 11V ONV ANV JO 3ONVINHO4HId

g abeg (penughuo))
JOVOLHON




UNOFFICIAL CORYo12052

(Continued) Page 3

Grantor becomes liable for cleanup or other costs under any such laws; and {2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil anr'yas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvzments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangeraenis satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lendar upd Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lendzar’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditicons of this Mortgage.

Compliance with Governmental Requirertznts. Grantor shall promptly comply with all taws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americars With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardizad. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, t= rrotect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leav¢ unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectioil, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, aesiare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s pricr written consent, of all or any part
of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or 2qui.able; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, cont g« for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigmnzrt, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cther methiori uf conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the provisions
of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPEMDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Propeity or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below. or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any {elated Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take
any action that Lender deems-apzropriate, including but not limited to discharging or paying ali taxes, liens, security
interests, encumbrances and cther-claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the race charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expeinses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be-afdad to the balance of the Note and be apportioned among and be
payable with any installment payments to becuniz due during either (1) the term of any applicable insurance policy;
or {2) the remaining term of the Note; or (C) beirzated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure paymeiii.of these amounts. Such right shall be in addition to all
cther rights and remedies to which Lender may be entit'ed uoon Default.

WARRANTY; DEFENSE OF TITLE. The following provisioiis re'ating to ownership of the Property are a part of this
Mortgage:

Titte. Grantor warrants that: {(a) Grantor holds good and marketaktie title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forin in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy,-titie report, or final title opinion issued in
favor of, and accepted by, L.ender in connection with this Mortgage, ard. (h) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend
the title to the Property against the lawful claims of all persons. In the event 2ay action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morig2gs; Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceediry.-but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coursel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Léncer may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use cf the Property complies with all
existing applicable laws, ordinances, and regulations of governmentat authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Liens. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to liens
securing payment of the following existing obligations: {1) An existing obligation to Chase Manhattan Mortgage
described as: First Mortgage lien recorded in the Recorder’s Office of Cook County, IL. The existing obligation
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MORTGAGE
(Continued) Page 7

cther action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or continuing
this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to l.ender within three (3) days after receipt
of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are apart of this Mortgage:

Further Assurancce. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 2o be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, caus t be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places-as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreernerits, financing statements, continuation statements, instruments of further
assurance, certificates, and other doci:ments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Related Ducuments, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or
Lender agrees to the contrary in writing, Granicr shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragrapi.

Attorney-in=-Fact. If Grantor fails to do any of the thinas referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's exparse. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the pursose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness wher due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall exesute-2nd deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any finar cirg statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether veiuserily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to ie:nit-the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or stiie bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or agministrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shalt be reinstated, as the case may be, notwithstanding any cancellation of this Morigage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Borrower or Grantor has not been given a notice of a breach of
the same provision of this Mortgage within the preceding twelve {12) months, it may be cured (and no Event of
Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding cure of such
failure; (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or rerradies provided by law:

Accelerate Indeliedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness imineJiately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party .rzer the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and coliect the Rents, inciuding.amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indabtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments, of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designaies liender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of (irantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in r2spunse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persun. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to b rtaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Picperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale; an to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership;-apunst the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. | Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceéds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a rzceiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intzrest in all or any part of the
Property.

Confession of Judgment. Grantor hereby irrevocably authorizes and empowers arv-gttorney-at-law 1o
appear in any court of record and to confess judgment against Grantor for the unpaid amour: of this Mortgage
as evidenced by an affidavit signed by an officer of Lender sefting forth the amount then dug, attorneys’ fees
plus costs of suit, and to release all errors, and waive all rights of appeal. If a copy of this Mortgage, verified by
an affidavit, shall have been filed in the proceeding, it will not be necessary to file the original as a warrant of
attorney. Grantor waives the right to any stay of execution and the benefit of all exemption laws now or
hereafter in effect. No single exercise of the foregoing warrant and power to confess judgment will be deemed
to exhaust the power, whether or not any such exercise shall be held by any court to be invalid, voidable, or
void; but the power will continue undiminished and may be exercised from time to time as Lender may elect
until all amounts owing on this Mortgage have been paid in full. Grantor hereby waives and releases any and all
claims or causes of action which Grantor might have against any attorney acting under the terms of authority
which Grantor has granted herein arising out of or connected with the confession of judgement hereunder.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. .
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(Continued) Page 11

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor’s residence, Grantor shali furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor’s
previous fiscal vear in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts fromine Property less all cash expenditures made in connection with the operation of the Property.

Caption Headiiign. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret oirJzine the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the Siete of lllinois. This Mortgage has been accepted by Lender in the State of
Itlinois.

Choice of Venue. If there is a lavwsuii, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllingis

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall ‘near: each and every Grantor, and ali references to Borrower shall
mean each and every Borrower. This means«rat each Borrower and Grantor signing below is responsible for
ali obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed ta have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No defav'or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other niciit. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s riokt otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lénder's rights or of any of Grantor's
obligations as to any future transactions, Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute £ontinuing consent o subsequent
instances where such consent is required and in all cases such consent may be-granted or withheld in the sole
discretion of Lender.

Severability. f a court of competent jurisdiction finds any provision of this Mortgagz *5 be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the ofienoing provision illegal,
invalid, or unenforceable as to any other person or circumstance. [f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provisicn cannot be s0
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.,

Successors and Assigns. Subject te any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shali be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.
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and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 20, 2000, in the original principal
amount of $2,401,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on December 20, 2001. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning January 20,
2001, with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, thie payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interes. raw tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the aprucable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more tha'i.the maximum rate atlowed by applicable law. The maturity date of this Mortgage is
December 20, 2001.

Personal Property. The wcias "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned fa-Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and-additions to, alt replacements of, and all substitutions for, any of such
property; and together with all procesds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposilior. of the Property.

Property. The word "Property” means colleciiyi=ly the Real Property and the Personal Property.

Real Property. The words "Real Property” mean tne r=2al property, interests and rights, as further described in
this Mortgage. .

Related Documents. The words "Related Documents® ri1ean all promissory notes,. credit agreements, loan
agreements, environmental agreements, guaranties, security’ 2greements, mortgages, deeds of trust, security
deeds, coliateral mortgages, and all other instruments, agreem=ris and documents, whether-now or hereafter
existing, executed in connection with the indebtedness. i

Rents. The word "Rents" means all present and future rents, revenuzs_income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MO*TGAGE, AND EACH
GRANTOR A '_EES TO ITS TERMS.

GRANTOR;:

vender, Individually

ubin e

Pﬂtl'icia Navilio, Individually
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EXHIBIT “A”

LEGAL DESCRIPTION:

LLOT 3 IN LINDGREN, WOLDMER & GEE’S RESUBDIVISION OF LOTS 1,2,3,4 AND 5 IN
THE SUBDIVISION OF LOTS 14, 15, 16 AND 17 IN THE SUBDIVISION OF THE WEST 1/2
OF LOT 7 IN KUHN'S SUBDIVISION OF BLOCK 31 IN THE CANAL TRUSTEE’S
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:

14-33-207-017-0000

~

PROPERTY COMMONLY KNOWN AS:

2015 NORTH SEDGWICK STREET, CHICAGO, IL 6Col4




