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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amcu:t of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed $200,000.00.

THIS MORTGAGE dated December 11, 2000, is made and execuied between Peter D. Chemello and Annette
T. Chemello, in Joint Tenancy, whose address is 150 S. Whiteha!t Court, Palatine, IL 60067 (referred to
below as "Grantor") and Cornerstone National Bank & Trust Company, whose address is 140 W. Northwest
Highway, Palatine, IL 60067 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waranis, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, tcgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, \rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utitiies with ditch or
irrigation rights}); and all other rights, royalties, and profits relating to the real property, including tvithout limitation ali
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County, State of
inois:

LOT 72 IN CAMBRIDGE AT PALATINE UNIT NO. 1, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF

SECTION 21, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 150 S. Whitehall Court, Palatine, IL 60067. The
Real Property tax Identification number is 02-21-104-016.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
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may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of knprovements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender’s pricrwritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arraigements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter.”Leider and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atten/t4o Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conaitions of this Mortgage.

Compliance with Governmental Requiroments. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all covernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith-any such law, ordinance, or regulation and withhold compliance
during any preceeding, including appropriate anrasls, so long as Grantor has notified Lender in writing prior to
doing 50 and so long as, in Lender's sole opinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securty o- a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor lsave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectiun, which from the character and use of the
Property are reasonably necessary to protect and preserve the Pronaity.

TAXES AND LIENS. The following provisions relating to the taxes aid lieas on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency; 2!l taxes, payroll taxes, special
taxes, assessments; water charges and sewer service charges levied against or on@ascount of the Property, and
shall pay when due all claims for work done on or for services rendered or matetial furnished to the Property,
Grantor shali maintain the Property free of any liens having priority over or equal to the intr.rest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and excest for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connecticn with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a writlen statement of the taxes and assessments against the Property.




UNOFFICIAL COPY

sojpawa. Aue Jo syybu Jaylo Aue o} uoippe i aq jieys ydesBeied siy) Ui 10) papiaoid sybu ey -sjunowe asay) o
wawAed aunoas |m osie abebuo syl -Alunjew s uswasiby Jpald) ay) 1e gjqedAed pue anp aq [Im Yaym Judswied
uoojieq e se pajeal) 8q (0) Jo ‘Jusweslby ypaln) auy jo wiey Burewss ayy (g) 10 ‘Aonod aourinsul giqeddde
Aue jo wiey ay) (1) Jeyye Buunp enp awo2aq 0} sjustuied jusueisul Aue yum sjqeded aq pue Suowe pauoiuodde
ag pue juswealby ypal auyj Jo sduejeq auj o) peppe aq (g) ‘puewsp uo gjgefed aq (y) |Im ‘uondo ssepuen
1B ‘pue sseupeiqepu| sy} jo Ued B awodaq j|Im sasuadxs yons ||y “lojuels) Aq juswwdedal jo erep eyl 0 JepusT
Ag pred 1o paiinoul eyep syl wouy Jueweaiby 1pals oy Jepun pebieyo ejel sy 1B jsalaiul Jeaq Lay) [Im sasodind
yons 10} Jepua Ag pled Jo pauinoul sesusadxe ||y ‘sisessiul sJepue 10ejo.d o) ejeuidoidde aq o) senslaq Japus
Jey) uonoe Aue eye} ‘o) pasnbal jou s| Inq ‘AW Jjeyeq s Jojueis Lo Jepus uay) ‘Auadold syl ul §188193Ul S JopusT
1084 Ajleusiew pinom eyl paouswwod st Bupsssoid 1o uonoe Aue J| -os op Aew Jspus usyy Auadoid syl
0} siiedas axew 0} (D) Jo ‘Ausdoid ay) uo ssueInsul painbas Aue spiaoid 0) (@) ‘SWIEID J8YI0 pue ‘S8oURIGUINIUS
‘sisaio)u) A)lINoas ‘susl| ‘saxel (e Jo 8y Auadoid eyy dsey o} (y) siiej Jojueis §| "SIHNLIGNIAX3 S.HIANIT

‘Auedo.gd yons Jo sjes sinsojos.o) Aue e 1o ‘ebebuop sy jo
suorsiaoad el Japun sy efes 1aylo Jo jes s,e81sn) Aue Je abefiuow siul Ag peiencd Auadold ay) Jo Jeseyaind
ay} ‘o] ssed pue ‘Jo-iyoueq aul 0 ainul |eys aoueinsut palidxaun Auy -sjeg 1e aduesnsu] pasdxaun

“Jzadde Aew s,se191U1 SI0WUBIY) SB JOJURIG O} pred 8q Jleys speadod yans ‘ssaupsigapu) syl Jo |in) i
wawded Jaye spaasoid Aue sppy JepuaT | 'ssaupalgepu] auy jo adueleq [ediouud ay) o) paldde aq [jeys ‘Aue
Jl "1apulewal sy} pue 15a18jurnsiooe Ard o) uay) ‘aBebBuoly siyi Jepun Japua o) Buimo Junowe Aue Aed o} 151y
pasn aq ||eys ALadold 8y} Jo uofeioiLaluo Jredas sy} 0) PAILULLICD JOU Sey JepusT] yoiym pue disoal liay) Jaye
SABp 08| UIyIM PasINgsIp ussq Jou aaBU.LOIYM spaadsosd Auy -aBeblo SIYl Japun ynejsp Ul Jou Si JoJURIL
JI uoieloisal Jo Jredal Jo 1800 S|QBUOSES) B} 10} Spaasoid Byl wol) Jojuein) asinquiel Jo Aed ‘eimpuadxe
yons jo jooisd Aojoesies ucdn ‘JlBys Jepua 1epue o} AlojoejsiES louuell B Ul sjuswaaoidw| paiolisep
Jo pebBewep ey} eoedes Jo siedal |leys Jojuesl) ‘apdel pue uoneIoIsel 0} spasdold oyl Aldde o) s109je JepusT
)| ‘Auadoid ey Jo Jiedal pue uojeloyses ay) 10 ‘rpedold ey Bunoaye usy Aue jo JuswAied ‘sseupaigepul oy}
J0 uonanpal ey o} spessoid ey Aidde pue esurinsurAue Jo Speasosd aUy Ulela) puB SA1925.] ‘U080 S.J8pUsT
le ‘Aew Jepuen ‘paliedun SI AJIND8S §JBpUaT 10U JO SSUhsiM  CAlenseD oyl Jo sAep (G1) usayl ulyium oS op
01 §|Ie} JoUBID) )i §S0] Jo Jooud exew ABwW Japus 00 000 <7$ Spesaxe Juewsede|del 10 Jieda) Jo 1S02 palBLLNSD

ayl § Auedol eyl o1 abewep o sso| AU jo JapuaT Anou Adwud leys Jojuels) *spaascid Jo uonea)ddy

"UROQ| BYy J0 11218) BU) 10} 83UBINSUI YINS UIRIUIBW O} PuR

‘“1apuan Ag palinbal asimiayio se 10 'weibold asuemsu| poold [BUDIBN G Jopun 185 sIwI Adod wnwixew ey}
0} dn ‘ueo| ey Buunoas Apedoid auy uo sual| Joud Aue pue ueC| ay) 0 anureq jedipuld predun |iny sy 104 ‘eole

pJezey pooyj [e1oads B Ul pe1edo| St Auadold syl jeyl JepusT AQ usalf sl @by Jsye sABp Gp UIYNIM ‘3jge|IRAR
) '80UBINSU| POO|4 [BISPE4 UIBJUIEW puB uklge o} ssalbe Jojuein) ‘eale piezzy poo)) eoads e se Aousby
weawsebeuep Aousfisw] jeieped eyl J0 100800 ou) Ag pejeubisep eele ue U, perao| eq Auedold |eay eyl
pinoys ucsiad 19Yjo Aue 10 JOJUBIL) JO Y NBIOR 10 UCISSILWO ‘joe Aue Ag Aem Aue Lidanedull ag jou (im Jepua
10 J0AR} Ul 85e19A09 JeU) Buipiaoid JuBWSSIOpUS L apnjoul |leys os|e Aojjod souelnsu yst3 ‘saljou yons aab

0] aln|ie) Jo) Aljigel SJa4nsul 8y Jo Jaueasip Aue BUiUIBIUOD JOU puUB JapuaT 0] aajou usiiaw Jond sAep (0g)

AUIY} JO WNWIUIW B INOYIM PauUsIUIWIp JO pa||aoued aq jou [Im abelaa0d jey) uone|ndis € S1HUejuoD Jainsul

yoea woy ofielancd J0 S21BO1IM92 JApUST 01 JaAISp fBUS JojuBlY) lapus 0} a|grideade AjgeLosnal eq Aew se
W0J YaNs Ul pue saiuedwod 8ourIinsul Yons Ag Usiilum aq [[Bus Sa101|0d “iepuan Jo Joae) Ul asnciy sabebuow

pJepuelS B UIM PUR ‘9SNB2 90URINSUi0d AU Jo uoljeoldde ploae 0} JUISINS JUNOWE ue ul Auedold g8y ey} uo
syuawanoldul e Bulaaoo anjea a|qeinsul (|N} 8y} 0} SIseq Juswadejda) e uc syuswasiopue efielenod papusixe
PJEPUBIS LIM BouRINSUl ey Jo ssiofod uelUEW pue 8indoid |eys Jojuels  “adueinsu| JO 3duBudUIER

:abebon
sy} Jo ped e are Auedold eyl Buunsul o} Bunejes suoisirosd Bumolio} 8YL "IONVHNSNI IDYINVA ALHIJOHd

‘sjuswaaciduwl yons Jo 1809 aU) Aed (1M pue UBD JOJURID) Jeuy)
18puaT 0] AI0IORJSIIES SSOURINSSE 2OUBADE JBPUST 0} Ysiung JapuaT Jo 1senbal uodn [IM JoelD 00'000'5eS
SPO9IXe 1509 8U] PUR S[ELOJBW JO ‘SOOIAISS MJOM 8] JO Junodde UC PaUasSsSe aq pinod usll Jaylo Jo ‘uel
s usLeUBleW ‘Ul S0luBydaW Aue ) ‘Ausdold eyl o) peiddns aie sjeuajewW AUB JO 'paysIuIng aie Sa0lAIes Aue

‘PoOUBLLILLIOD S1 Jom AuB 210jeq sAep (G1) ussy)) 1S89| 12 JapuaT AJIOU JJBUS I0JURIE) "UOIIONIISUOY) JO 92110N

v abegd (panunuo))
IHYHLHON

17 0§ abey ;;_!"[‘!I_EIGI[:[DD




UNOFFJGIAL CEBYIeterm s

(Continued) Page 5

to which Lender may be entitied on account of any default. Any such action by Lender shall n'ot be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Tit'e.. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's epense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in ‘na proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will delive., or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit suck zarticipation,

Compliance With Laws. Grantol warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, aginements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage. shall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebteansta-is paid in full.

CONDEMNATION. The following provisions relating to candemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filerd, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but.Lcader shall be entitled to participate in the
proceeding and to be represented in the proceeding by counser ¢fiis own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation &5 may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemnsd by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its slection require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or th=2 repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T isllowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon ali or any part of the indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent tc the date of this Mortgage,
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any claim made by Lender with any claimant {including without limitation Grantor}, the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating 1o the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor’s income, assets, liabilities, or any other
aspects of Grantor's financial condition.

(2) Grantor does not meet the repayment terms of the Credit Agreement.

(3} Grantor's action cr inaction adversely affects the collateral or Lender’s rights in the collateral. This can
include, for example, failureie-maintain required insurance, waste or destructive use of the dwelling, failure to pay
taxes, death of all persons liable-cn the account, transfer of title or sale of the dwelling, creation of a senior lien on
the dwelling without our permissien, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAUL7. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise ary one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have thaight at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, in:luding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Pe/sonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Coca.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, aw apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lerider may require any tenant or other
user of the Property to make payments of rent or use fees directly to Leaider. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attornavin-{act to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sim¢ and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shal! satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demard existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receive.,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to proiast and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents froin the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
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responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortigage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
it the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If 2 court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will nel'mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the pravicions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be \iamerger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any tirie held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subjact tz-any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon”and-inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Granei from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby wrive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases-and waives all rights and benefits of the
homestead exemption laws of the State of |llincis as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when us=d in this Mortgage:

Borrower. The word "Borrower" means Peter D. Chemello and Annette T. Cneinallo, and all other persons and
entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dateu Lacember 11, 2000, in
the original principal amount of $100,000.00 from Grantor to Lender, together with-a!! rznewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory'nste or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is
9.500% per annum. |f the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing,
the variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than (except for any higher
default rate shown below) the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-489 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or reguiations adopted pursuant thereto.
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(Continued) Page 11

_—EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L W0 QD)

Peter D, Chemelo; Individually

X M \7" (1L1‘mﬂ,(,[7)

Annette T. Chemello, Inaivicially

INCIVIZEUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) S8

COUNTY OF CpoK Luiee )

On this day before me, the undersigned Notary Public, personally apoeared Peter D. Chemello and Annette T.
Chemello, to me known to be the individuals described in and who executzd the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the usas-and purposes therein mentioned.

5
Given under my hand and official seal this {/ day of __ )L;’!mb«(/l , 20 OO0

By /24«/4\. ./{ QMV\_E Residing at [a/amm_/é
/" /0

! .
N% Public in and for the State of _ /L {/we1g

‘ [ |
/ OFFICIAL SEAL
"3:/ /ﬂ/ LAURA 8. RIEGEL
Notary Public, $tsie of Illincis
My Commission Exp. 03/01/2004

My commission expires
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