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CHI {Space Above This Line For Recording Data)
THIS MORTGA/E ("Security Instrument") is givenon  12/18/00 .
The mortgagor is RZ.SENIA R. HARRIS

("Borrower"). This Securily Instrument is given toASSOCTATES HOME EQUITY SERVICES, INC.
its successors and/or assiz,ns, aNEH YORK corporation, whose address is

8333 RIDGEPOINT DRIVE IRVING, TX 75063~ {"Lender").

Borrower owes Lender the prince’pal sum of

ONE HUNDRED THIRTY ONE THOUSAMJ HINETY TWO DOLLARS AND 20/100%xxxxxxxxxxxxxxxxxxxx dollars (U.S. $ 131,092.20 ).
This debt is evidenced by Borrowar’s Note dated the same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debky if not paid earlier, due and payable on  01/01/31 | This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced undser paragraph 6 to protect the security of this
Security Instrument; and (c) the performizire of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hersbv mortgage, grant and convey tc Lender the following described property
located in County, HNlinois:

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HtrZh!' AND MADE A PART HEREOF

which has the address of 420 CAMPUS DRIVE
ELGIN, IL 60120- {"Property Address");

TOGETHER WITH all the improvements now or hereartor srected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights ana rifits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail 2.5~ be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the-sestate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Preperty is ‘wvaencumbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principa! and Interest; Late Charges. Borrower shall promotly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the hicto.

2. Application of Payments. Unless applicable law provides otherwise,-al' psyments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to iittelast due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments ¢r ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish. t> Lender receipts evidencing the

ayments.

pay Borrower shall promptly discharge any lien which has priority over this Security Injitrurient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptal!s 5 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings whi‘h 1 ‘the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property: or {¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Llender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrumor< Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the aclois set forth above
within 10 days of the giving of notice.
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4. Hazard Insurance. Bor ol gha ce igipPokegienls no Funy r eracted on the Property
insured against loss by fire, hjza @ ¥ erm ed cpvera @ : nyother hazards for which Lender
requires nsurance. This insuka#c a aihtai # a nts d Ve e pefiods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiall
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. I[f Borrower fails to perform the covenants and agreements
contained in this Selurity Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as < preceeding in bankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whztaver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include puyiny any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorivevs’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph, Lender doe’ not have to do so.

Any amounts disbuises %y Lender under this paragraph shall become additicnal debt of Borrower secured by this
Security Instrument. Unless BOrswer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at e ote rate and sgall be payable, with mnterest, upon notice from Lender to Borrower
requesting payment.

Inspection. Lender or its acgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ofur prior to an inspection specigling reasonable cause for the inspection.

8. Condemnation. The proceeds 't eny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parto? the Property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Prupeity, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree invinting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folluwing fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value »>f the Property immediately before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower, or ii, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice
is given, lLender is authorized to collect and apply the proceed:, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethe:.or niot then due.

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Ilo. a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securizy Jistrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the cligaral Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any sJccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by #.s Security Instrument by reason of any demand
made by the original Borrower or Berrower’s successors in interest. Any foroewrance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remeady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signzrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender anil Borrower. subject to the provisions of
paragraph 16. Borrower’s covenants and agreements shall be joint and several. A/ Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument Gnly to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (2) {3 not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any othe Borrower may agree to extend.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’'s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a lkw v hich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cclilelt-d or to be collected in
connection with the lecan exceed the permitted limits; then: (a) any such loan charge shall b riduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Por'ower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducCiug) the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduct.on will be treated as a
partial prepayment.
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N 12:JI:egisIation Affectifg rf5S Rights. it e t ekpiratiffin ®f licale\lfws has the effect of rendering
any provision of the Note onf th @ n le adcor 0 tgfms, Lender, at its option, may
require immediate payment i [ &f Al ssecUredib 19 Bec Ins aw’artd may invoke any remedies permitted

by paragrr;a1p2 20. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of
paragrap .

. 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. .
i 14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a hatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

If Londer exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerment of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toc any power of sale contained in this
Security Instrument; or (2} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums vvhiGiy then would be due under this Security Instrument and the Note had no acceleration occurred;
{b) cures any default ol a1y other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but riot limited to. reasonable attorneys’ fees:; and {d) takes such action as Lender may reascnably
require to assure that the e~ =i this Security Agreement, Lender’s rights in the property and Borrower’s obligation to pay
the sums secured by this Seiurtv Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation sexur~d hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in.inr case of acceleration under paragraphs 12 or 16

18. Sale of Note; Change of _ran Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or miure times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”") that co'iects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tit="L_an Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nctice nf the change in accordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

Hazardous Substances. Borrower sna'i 1ot cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Brirrawer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Liw. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazurrlous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice ri any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private partwy inwvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlelze ~!f Borrower learns, or is notified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial ardons in accordance with the Environmental Law.

As used in this paragraph, "Hazardous Substances" are thoss “ubstances defined as toxic or hazardous substances
by Environmental Law and tﬁe following substances: gasoline, kelos2ne, other flammable or toxic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing ‘asonstos or formaldehyde. and radicactive materials.
As used in this paragraph, "Environmental Law" means federal laws and.laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

0. Acceleration; Remedies. Lender shall give notice to Borrower prior t© acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument gr;ut not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specity: (a) the default; (L} the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by wn'ch the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resultiracceleration of the sums secured by
this Security Instrument foreclosure by judicial proceeding and sale of the Proupeity. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forcciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defiult is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full ¢f 11l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pioceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the' P'aoperty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, Ly agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property aii¢ t¢ collect t}'(ue rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied firsito payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s ices, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
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22. Release. Upon paymdni\ o] £ ec t ecuri s der shall release this Security
Instrument without charge to Bo AB s Il Ray afly, datign ¢
23. Waiver of Homestee rmowve aived all Fi m d Petnfin the'Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

H/?%wr

X
kﬁ/f&;&w/, T

STATE OF ILLINOIS, 600/*(. County ss:

1. 'b/’l{’_ MWM . a Notary Public in and for said county and state, do
hereby certify that J)g.»e—d-em,c,a\_ ~. /7L4/v\(,d.) and &no/%ﬁ\ J /5% rrrs Azr Auséu‘f
personally known to me to be the same person §  whose name _S o rne subscribed to the
foregoing instrumen?, appeared before me this day in person, and acknowledged that _—‘t he )L_ signed and delivered

the said instrument astFr free veluntary act, for the uses and purposes therein set forth.

Given under my hanr! ard official seal, this 1'81",”\ day of ,Q_C‘Mé,e/i_/ . 2000

D)
My commission expires: 02- Z:)“'O-B IM,(/MC@ C;}v/ & éér-.f/

Notdry Péblic _
;3/ "OEFICIAL SEAL"

This docum‘ent was prepared by: '7715‘/3:?’9(3‘7’4‘"%% %w‘
§ Ae s Ho F 325 Rdjc,poih# Dr
Eer‘rjj K 7H0E3

DARCY Ji. BROBST
Notary Public. State of linois
My Commission Exp, 3/30/2003

010415813
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EXHIBIT “A”

File No.: 129660

The North 40.00 feet of Lot 6 in Parkwood 1I Unit Number 1, being a subdivision of part of Sections 17,19 and 20,
Township 41 North, Range 9, East of the Third Principal Meridian, in the City of Elgin, Cook County, Hlinois, as
recorded in the Recorder’s office of Cook County, Illinois as document 24979976 on May 30, 1979, in Cook
County, Hlinois.
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