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MORTGAGE

DEFINITIONS

Secrons 3, 11,43, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
N also provided in Secion 16.
s
M (A) "Secuﬁty Instruomwest” mezns this document, which is dated December 26th, 2000 ,[ogether
with all Riders o this documint.
(B) "Borrower" is _ Sophia Y. Coolahan , &n Unmorcied (o poan . Bomrower is the
mortgagor under this Security Inyument. -
(C) "Lender” is xraft_roods Fuue:sl Credit Unfon , Lender is a _federal Credit Union orgamized and
= existing under the laws of _the Unired States of America . Lender's address 15 _777 Westchester Avenue,
L‘ Suite 101, White Plains, New York 106u4 . Tender is the momgugee under this Secumty Instumen:.
< (D} "Note"means the promissory note Sigusd by Borrower and dated DPecember 26th, 2000 .
The Not= states that Bormower owes Lender” “one Mundred Thousand and No/100 ---------==er=ro--rroce-mom-
----------------------- Dollars (U.S. § 100,000.00 ) plus imterest.  Borrower has promised 10
pay this debt in regular Periodic Payments and 1) pay the debt in full not later than January 1st, 2051
(E) "Property” means the property that is described ‘oglow under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charaes due under the Note, and all sums due under this Securty Jnymunent, plus interest.
(G) "Riders" means all ridexs to this Security Instrument thar'are executed by Bomrower. The following
riders are to be execnted by Bomower [check box as appiicable]:

)
§Words used in multiple secdons of this documemt are defined below and other words are defined in / Cﬂ/ﬂ

L1 Adjustable Rae Rider Xl Condominium Rider [ Second Home Rider
U Balloon Rider [ Pplanned Unit Development Rider ] Other(s) [specify]
14 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all commolling applicable federal, smte, and locil sramtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as walac all applicable
finul, non-appealable judicial opinions.

(1) "Community Association Dues, Fees and Assessments" means all dues, fees, assessmierss, and other
charges that are imposed on Borower or the Property by a condomumitum associauon, -homeowners
association or similar organization

{J) "Electronic Funds Transfer” means any transfer of funds, other vhan a transacdon originated by
check, drati, or similar paper inscromeni, which is initiated through an electromic tetminal, telephonic
instrument, compurer, of magnetic wpe so as (o order, insmuct, or authorize a financial instimdon to
debit or credit an account. Such texm inciudes, but is not limited to, point-of-sale transfers, auntomared
teller machine transactions, wansfers inidated by relephone, wire mansfers, and antomated clearinghouse
transfers.

(K) "Escrow Items" mesns those items that are described in Section 3.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of 12)




e

Pag=22-00  03:08 From- T-308 P.019/042 F-304

UNOFFICIAL COPY

(L) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section S) for:
(1) damage 1o, or destruction of, the Properry; (i) condemmation or other wtking of all or apy part of
the Property; (i) comveyznce in lieu of condemparion; or (iv) misrepresensations of, or omissions as 1o,
the value and/or condition of the Propery.

(M) "Mortgage Insurance” means insurance protecting Leader against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amouwot due for (i) prncipal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Esate Semlememt Procedures Act (12 U.S.C. 2601 et seq.) and its
implementing regulafon, Regulation X(24 C.F.R. Pan 3500), as they mighe be aumended from time to
time, or any additonal or soccessor legislation or regulation that governs the same subject matter. As
used in this Sevurity Instrument, "RESPA" refers to all requiremenrs and restrictions that are imposed
in regard © 3 “federally related mortgage loan” even if the Loan does not qualify as a "tfederally
related morrgage Joay " under RESPA,

(P) "Suceessor in iriersst of Borrower” means any party that has taken dde 1o che Propemy, whether or
not that party has assumwcd Borrower’s obligations under the Note and/or this Secyrity Instrument.

TRANSFER OF RIGHTS L .FE PROPERTY

This Security Ipstrument secures-uw Lender: (i) the repayment of the Loun, and all renewals, extensions
and modifications of the Note; and (%) the performance of Botrower’s covenants and agreements under
this Security Instrument znd the Now. For this purpose, Borrower does hereby moregage, grant and
convey to Iender and Lender’s successors und assigns the following described property located in the

of

[Type of Recording Jurisdiction] Name of Recording Jurisdiction]
SEE ATTACHEDL “CHEDULE A
which currently has the address of _ 11 East Orchard Lanc ., Palatine
(Street] [Ciry]
llinois 60057 ("Property  Address™):
[Zip Code)

TOGETHER WITH all the jmprovemenis now or hereafter erectzd (cu the property, and all
easements, uppurtenances, and fixmures now or hereafrer a part of Me propery;. Al replacements and
additions shall also be covered by this Secunty Instrumens, All of the foregoing is referred to in this
Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate herehy conveyed
and has the might to momgage, grant and convey the Property and chat the Property is uncacumbered,
excepr for emcumbrances of record Bomower warranrs and will defend generally the tde to the
Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines wupiform covenants for naronal wuse and
non-umfom covenants with limired varations by jursdicdon to constimre a upiform secunty instrument

covering Ted] property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidemced by the Note apd any
prepayment charges and late charges due under the Note. Bormrower shall also pay funds for Escrow
Items pursuamt to Section 3. Paymems due under the Note and this Security Instument shall be made
in U.S. cnrrency. However, if any check or other instument received by Lender as paymenr under the
Notz or this Secunty Instument is retumned to Lender umpaid, Leader may require that any or ail
subsequent payments due umder the Note amd this Security Instrument be made in ome or more of the
following forms, as selectied by Lender: (@) cash; (b) money order; (c) cerfied check, bank check,
teasmrer’s check or cashier’s check, provided amy such check is drawn upon an instiwtion whose
deposits are insured by a federal agency, insttumenrality, or emity; or (d) Electonic Funds Transfer,

Payments ame deemed recelved by Lender when received ar ¢he location designared in the Note
or at such o7ier locadon as may be desigoated by Lender in accordance with the notice provisions in
Secon 15. Lerder may retwn any payment or partal payment if the payment or pargal payments are
insufficient to triog the Loan curremt. Lender may accept any payment or partial payment insufficienr
 bring the Loan cwrent, without waiver of any rights hercunder or prejudice ro its rights to refuse
such payment of paro4l payments in the future, bur Lender is mot obligated to apply such paymenrs at
the time such pagments are yccepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender mezd not pay wmerest on unapphed fimds. Lender may hoid such unapplied funds unril
Borrower makes payment ro brizg the Loan cumeps, If Borrower does not do so within a reasonable
period of time, Lender shall ciipiy apply such funds or return them o Borrower. If not applied
earlier, such fupds will be applied -0 he outsianding primcipal balance under the Note joamediately
prior w foreclosure. No offser or clabn which Bormmower might have now or in the fomre against
Lender shall relieve Borrower from malirg-payments due under the Note and s Security Instrument
or performing the covenants and agreements secried by this Security Inseramennr.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'i Bt applied in the following order of priority: (a)
interest due under the Note; (b) principal due wnace e Note; (¢} amounts due under Secdon 3. Such
payments shafl be applied (o each Periodic Paymewr/in the order in which it became dne. Any
remaining amounts shall be applied first to late charges, second 1w any other amoumrs due under this
Security Instrument, and then to reduce the principal balance of s Note.

If Lender receives a paymemt from Borrower for a d=laquent Periodic Payment which includes
a sufficient amount to pay any laie charge due, the payment may be ipplied to the delinguent payment
and the late charge. If more than one Periodic Payment is vursending, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payiuenrs if, and 1o the exvent that,
each paymenr can be paid in full. To the extent that any excess exists afi=r- the payment i applied to
the foll payment of one or more Periodic Payments, such excess may be' applied vo any late charges
due. Voluntary prepayments shall be applicd first to apy prepayment charges-and. then as descrbed in
the Note.

Any applicadon of payments, insurance proceeds, or Miscellancous Procecd: o.principal due
under the Note shall pot exwnd or postpone the due dats, or change the amount, 0% the Pernodic
Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are
due under the Note, vmntl the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts Jue for: (2) taxes apd assessments and other items which can artain priomty over this Security
Instrument as 2 lien or encombrance on the Property; (b) leasehold payments or ground reats on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance preminms, if any, or any sums paysble by Bomower to Lender in lieu of the
payment of Mortgage Insurance premmums in accordance with the provisions of Section 10, These items
are called "Escrow Items.” At orginmation or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompdy fummish to
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Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Bomower's obligation 0 pay the Funds for any or all Escrow
Iems. Lender may waive Bomower's obligation t pay to Lender Funds for any ot all Escrow Items ar
any time. Any such waiver mag ouly be in writing. In the event of such waiver, Borrower shull pay
directly, when and where payable, the amounts dne for any Escrow Items for which payment of Fands
has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require.  Bormower’s obligation to make such paymenis
and o provide receipts shall for all putposes be deemed 10 be a covenamt aud agreement contsined ip
this Secority Instrment, as the phrase "covenant and agrecmenr” is used in Section 9, If Borrower is
obligated to pay Escrow Items direedy, pursmant to s waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pray suwch amounr apd
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. ILender may
revoke the vaiver as to any or all Escrow ltems at any time by a notice given in accordance with
Section 15/and, upon such revocation, Borrower shall pay w Lender all Funds, and in such amounts,
that are ther req@ir~d under this Section 3.

Lender ‘muv, at any time, collect a0d hold Funds in an amount (2) sufficient to permir Lender |
w 2pply the Fonds o the time specified under RESPA, and (®) not to exceed the maximum aumounr a }
lender can requirc uodcr RESPA.  Lender shall esqmate the amount of Funds due on the basis of |
current data and reasorable  estimates of expendiares  of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be eld i an jnstitution whose deposits are insured by a federy] agency,
mstrumentality, or entity (includisg Lezder, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank, lendr shall apply the Funds to pay the Escrow ltems no later than
the ume specitied under RESPA. Leadrir shall not charge Borrower for holding and applying the
Funds, anmually analyzing the escrow acconmr, or venfying the Escrow ltems, unless Lender pays
Borrower imetest on the Funds and Applicatic Law permits Lender to muke such a charge. Unless an
agreement is made in wridng or Applicable Law equires intexest o be paid on the Funds, Lender shall
not be required to pay Borrower amy inrerest or eunings on the Funds. Borrower and Lender can
agree in wriring, however, that ingerest shall be paid un the Funds. Lender shail give to Bomower,
without charge, an anmual accounting of the Funds as required o5 RESPA,

If there is a surplus of Funds held in escrow, as defipid under RESPA, Lender shall acconmt 1o
Borrower for the excess fimds in accordance with RESPA. /Y there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall noiify Bommower 3 required by RESPA, and Bomower
shall pay to Lender the amount necessary t0 make up the shortage-jn accordance with RESPA, bur in
uo more than 12 monthly payments. If there is a deficiency of Funds 4 in escrow, as defined under
RESPA, Lender shall modfy Borrower as required by RESPA, and Boirprer shafl pay to Lender the
amount  nccessary to make up the deficiency in accordance  with RESPA, %ot in no more than 12
monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, [_epder shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmemts, charges, fines, 4rd imposinons
attributable 1 the Property which can attain prioriry over this Security Instrument, leaseiols payments
or ground reats on the Propery, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extemt that these items are Escrow Items, Borrower shall pay them in the manner
provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument
unless Bomrower: (a) agrees in writing w the payment of the obligation secured by the licn in 2 manmer
acceptable to Lender, but only so long as Bommower is performing such agreement; (b) comtests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
Opinion operate [0 prevemt the enforcement of the len while those proceedings are pending, bur only
until such proceedings are concluded: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Insoument, If Lender determines that any
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part of the Property is subject to a lien which can atin priotity over this Security Instrurnent, Lender
may give Borrower a motice identifying the Hem, Within 10 days of the date on which that notice Is
given, Borrower shall satisfy the lien or take ome or more of the acrons set formh above jn this Section
4.

Lender may requite Bomower 1o pay a ome-time charge for a real esate tax verification and/or
reporing service used by Lender in compection with this Loan,

5. Property Insurance. Bomower shall keep the improvements now existing or hereafier crecred
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other bazards including, bur not limired to, earthquekes and floods, for which Lender Tequires
insurance. This inswrance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender Tequires pursuanr to the preceding semtences can change

unreasonab’y. ' Lender may fequire Borrower to pay, in commection with this Loan, either: (a) a
one-time charse for flood zome determination, cerdfication and racking services; or (b) a4 ome-time
charge for flood  7ome determimation and certification services and  subsequent charges wach fime
remappings or sizifte: changes occur which tcasonably might affect such determination or certification,
Bomower shall also he iasponsible for the payment of any fees imposed by the Federul Emergency
Managemenr Agency in rornection With the review of any flood zone determination resulting from an
objéction by Bormower.

If Borrower fails to (mrirsain any of the coverages described gbove, Lender may obrzin
lusurance coverage, at Lender’s opiicn and Bomower’s expemse. Lender is under no obligaton to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender, but
might or might mot protect Bomower! 3omower's ¢quity in the Property, or the conmteris of the
Property, against uny risk, hazard or Lalalir y-and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges” (tat the cost of the insurance coverage so obtained might

by Lender under this Section 5 ghall become addizonal debt of Bomower secured by this Security
Instriment.  These amounts shall bear interest at the Hute rate from the date of disbursemen: and shall
be payable, with such interest, upon notice from Lender to boirower requesting payment.

All insurance policies requited by Lender and Treaewals of such policies shall be subject 10
Lender’s right to disapprove such policies, shall include a gizzdard mortgage claose, and <hall pame
Lender as mortgagee and/or as am additional loss payew. Lender 'shall have the right w hold the
policies and remewal certificates, If Lender requires, Borrower -gkall promptly give to Lender all
receipts of paid premiums znd repewal nodces. If Bomrower obtains' aov. foom of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inclode a smndard mortgage clause snd shall name Lender a5 mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurane( carrier and Lender.
Lender may make proof of loss if not made promptly by Bomower. Unless Lender and  Borrower
otherwise agree im wrirng, any Insutance proceeds, whether or pot the underlying ‘iurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoratici or repair
Is ecoomically feasible and Lender’s secumity is mot lessened. During such repair and -resroration
period, Lender shall have the right to hold such insurance proceeds undl Eender has had an
opporminity 1o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shail be undemaken promptly. Lender may disburse proceeds for the
Tepairs and restoration in a single Payment of in a series of progress payments as the work i

proceeds.  Fees for public adjusters, or other third parties, retaimed by Borrower shall not be paid out
of the ivsurance proceeds and shail be the sole obligation of Borrower. If the IeSIOTHtion Of repair is
Dot ecomomically feasible or Lender's security would be lessened, “the insurance proceeds shall be
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applied 10 the sums secured by this Security Instrament, whether or not then due, with the excess, if
any, paid w Borrower. Such ipsurance procesds shall be applied in the order provided for in Section
2.

Dac=22=00

K Borrower abandons the Property, Lender Inay file, negotiatz and sewle any available

insurapce clim and related matters.  If Bomower does not respond within 30 days 10 u norce from

£=
the claim, The 30-day period will begin when the hofice is given. In either event, or if Lender
acquires the Property under Section 22 of otherwise, Borower hereby assipns to Lender (@) Bomrawer’s
rights 10 any insurance proceeds im an amount 1ot to exceed the amounts unpaid under the Note of thig
Security Instrumenr, and (b) any other of Bomower’s rights (other than the right to any refupd of
uneamed  premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable 1o the coverage of the Property. Lender may use the insumnce proceeds
either to tepuir or restore the Property or to pay amounts unpaid under the Note or this Securiry
Instrument, ‘whether or ot then due,

6. Octupancy. Borrower shall occupy, establish, and use the Property as Bomower’s principal
residence within. FU.days after the execation of this Security Instmens and shall continue to occupy the
Property as Bomowsi”s. principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrace - in writing, which copsent shall not be utireasopably  withheld, or unless
extenuating circumstances eis. which are beyond Borrower's control.

7. Preservation, Mamenance and Protection of the Property; Inspections. Bomrower shall oot
destroy, damage or impaic the “roperty, allow the Property 1o deretiorate or Commit wuste on the
Property.  Whether or not Borrower < tesiding in the Property, Borrower shall maintain the Property
in order o prevem the Properry from detetiorating or decreasing in value due 1o s condition. Unless
it is detenmined pursuant to Secrion 3§ (2. Yepair or restoruton is no: economically feasible, Bomower
shall prompidy repair the Property if damajted 10 avoid further deterioration or damage. If insutance of
condemnation procesds are paid in connedon  with damage to, or the mking of, the Property,
Borrower shall be responsible for Tepairing oI res'oring the Property only if Lender has geleased
proceeds for such purposes. Lender may disburse- rivceeds for the Tepairs and restoration in a single
P4ymell or in a sates of progress payments as-rie work is complered. If the insurance or
condemaation proceeds are mor sufficient 1o fepair or Iesture the Property, Borrower is not relieved of
Borrower’s abligation for the completion of such repair or restordtion,

Lender or its agent may make reasomable entties upen and inspecdons of the Property, If it
has rezsonable capse, Lender may inspect the inrerior of the imjrovements on the Property,  Lender
shall give Bomrower notice at the Hme of or prior to such an-igterior inspection  specifying such
reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, “wring the Loan application
process, Bomower ot uny persons or entities acting at the ditection of Bomcwer or with Borrower’s
knowledge or consent gave materizlly false, misleading, or ipaccarate toforamties. or swatements o
Lender (or failed to provide Lender with materigl information) in comnection with the Toan, Material
Tepresentations inclode, bur are not limited to, representanons concerning Borrower's o.ctpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Litcrument. If
(3) Borrower fails 10 perform the covenants and agreeruenis contsined in this Security Instrument, (b)
there is a legal proceeding that might significanfly affect Lender’s ineerese m the Propenty and/or righrs
under this Security Insoument (such as a proceeding in bankruptey, probawe, for condemuation or
forfeiture, for enforcement of a lien which may amain priority over this Secyrity Instrument or ro
enforce laws or reguladons), or {¢) Borrower has abandoned the Property, then Lender may do aad
pay for whatever is reasopable or appropriate to protect Lender’s imerest in the Property and rights
under this Security Tnstrument, including protecting wmd/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are mot limited t0: (a) paying
ary sums secured by a lien which hay prority over this Security Instrument;  (b) appearing in conrt; and
(c) paying rcasomable attormeys’ fees to Protect its interest in the Property and/or rights under this
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Secutity Instrument, incleding its secored position in a bankruptey proceeding.  Securing the Property
Includes, bur is not limited 1o, enteting the Property to make Iepairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
condittons, and have wilites tumed op or off, Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligaton fo do so. Tt is agreed that
Lender incurs no lability for not taking any or all uctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of-
Bomrower secured by this Security Instrament. These amounts shall bear Inferest at the Note rare from
the date of disbursemeor and shall be Payable, with such interesr, wpon notice from Lender to
Borrower requesting payment,

If this Security Instrumenr is on 2 leasehold, Borrower shall comply with all the provisions of
the Jease. If Borrower acquires fee tide 1o the Property, the leaschold and the fee tifle shall nor merge
unless Lender aayees to the Imerger in writing,

10/ Mertgage Insurance. Tf Lender required Motigage Insurance as a condition of making the
Loan, Bormmowe. shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the *orgage Insurance coverage required by Lender ceases 1o be available from the
mortgage insurer/ that previously provided such insurance and Bomower was required o make
separately  desigpated " nuvinents toward the premiums for Mortgage Insurance, Borower shall pay the
premums required to obtur coverage substanually equivalent o the Mortgage Insurance previously in
effect, at a cost substantin®; equivalent to the cost to Borrower of the Mortgage TInsurance previonsly
n effect, from an alierpate morgace insurer selected by Lender. If substantially equivalent Morrgage
Insutance  coverage is not availaile, Rorrower ghall conumue to pay to Lender the amount of the
separatcly designared payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use and remin rthese piyments s a pon-refundable loss reserve in lien of Mortgage
Insurance.  Such loss reserve shall be Jdor-rifundable, notwithstanding the fact thar (he Loan is
uldmately paid in full, and Lendsr shall not g tequired to pay Borrower any imterest or eamings on
such Joss reserve, Lender can mo longer require /ioss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender reorites) provided by an insurer selected by Lender
again becomes available, is obmined, and Lender Teguiies separaely designated payments coward the
premiums for Mortgage Tnsurance. If Lender requirea - Mortgage Insurance as a condition of maldng
the Loan and Borrower was required to make separately desiguated payments toward the premivms for
Morgage Tnsurance, Bomrower shall pay the premiums fequred to maintain Mortgage Tnsurance in
effect, or to provide a non-refundable loss reserve, until the ‘Lerder’s requirement for Morigage
Insurance ends in accordance with any WHUen agreement between Bedrower and Lender providing for
such termination or wntil termination is requited by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest a1 the rate provided in the Note,

Mortgage fusurance reimburses Lender (or any entity that purchases ' the-Note) for certain losses

it may incur if Bommower does mot repay the Loan as agreed. Bomower is nov-a p*=y o the Mortgage
Insnrance,
Morrgage insurers evaluate their total risk on alt such ipsurance in force from arie.to time, and
M4y enrer into agreements with other parties that share or modify their risk, or reduce’ ’oises. These
agrecments are on terms and conditions thar are satsfactory to the mongage insurer aaf the other
party (or pariies) to these agreemems. These agreements may Irequire the mortgage insurer fo make
payments using any source of funds thar rhe morigage inSurer may have available (which may include
funds obrained from Mortgage Fnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuzer, any
reinsuter, any other entity, or any affiliats of amy of the foregoing, may receive (directly or indirecily)
amounts that derdve from (or might be charactedized as) a portion of Borrower’s paymems for
Mortgage Insurance, in exchange for sharing or modifying the momgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliatc of Lender takes a share of the insurer's sk in
exchange for a share of the premiums paid to the insnrer, the arrangemenr is often termed "captive
reinsurance,” Further;

03:10 From-
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(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or auy other terms of the Loan. Such agreements will not increase the amgunt

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AN Miscellaneous  Proceeds are bereby
assigned to and shall be paid ro Lender.

promptly. Lender may pay for the repair and restoration in a single disbursement or in a seres of
progress payments .25 the work is completed.  Unless an agreewent i$ made in writing or Applicable
Law requires mterest to be paid on such Miscellaneons Proceeds, Lender shall nor be required to pay
Borrower or any imterest o: earnings on such Miscellangous Proceeds, If the restoration OI repair is
Dot economically feasible-ir Lender’s security would be lessened, the Miscelluneons Proceeds shall be
applied 1w the soms secared Yy b Security Inswument, whether or not then due, with the excess, if
any, paid w0 Bomower. Such Miscr™imeous Proceeds shall be applied in the order provided for in
Section 2.

In the event of 2 1otal taking, (destraction or loss in value of the Property, the Miscelluneous
Proceeds shall be applied 10 the sums sesurad by whis Security Instrument, whether or not then due,
with the excess, if any, paid 10 Borrower.

In the evenr of a pardal taking, destructiom, ) or loss in value of the Property in which the fajr
market value of the Propemy immediately before- o pardal taking, destruction, or loss in value is
equal to or greater than the amomur of the Sums secuzerl by this Secnrity Instroment immediately before
the partial taking, destructon, or loss In value, unless Borower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds mulriplied by the following fraction: (2) the tomal ‘uiount of the sums secured immedisely
before the partial taking, destruction, or loss im value divided by 'b) the fair market valye of the
Property immediately before the partial taking, destruction, or lossip valge. Any balance shall be paid
to Borrower,

In the event of a partal taking, destructon, or loss in value of s Propenty in which the fair
market value of the Property immediately before the partial taking, destruchior, or loss in value is legs
than the amount of he sums secured immediately before the partial raking; desiuction, or loss in
value, unless Borrower and Lender otherwise agree In writing, the Miscellanecns Proceeds shall be
applied 1o the sums secured by this Security Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Befraver that the
Opposing Party (as defined in the next seatence) offers o meke an award to semde 4 slaim  for
damages, Borrower fails to respond to Lender within 30 days afier the dare fhe notce is given, Lender
Is authorized to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or pot rhen dye, "Opposing
Party” means the thind party thar owes Borrower Miscellaneous  Proceeds or the party against whom
Borrower has a right of action in regard 1w Miscellaneous Proceeds,

Borrower shall be in defalt if any acton or proceeding, whether civil or crminal, is began
that, in Lender’s judgmen:, could result in forfeiture of the Property or other material Impairment of
Lender's interest in the Properry or Tights under this Security Insrament, Borrower can cure such a
defaule and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in lLender’s fudgment, prectudes  forfeiture of the
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Propenty or odher materal impaimment of Lender’s interest in rhe Property ot rights under this Security
Iostrument.  The proceeds of any award or claim for damages that are attribuiable o the Impairment
of Lender’s interest in the Property are hereby assigned and shal] be paid 1o Lender,

AU Miscellageous Proceeds that are not applied to restoration or repair of the Propenty shull be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the dme for
payméenmt or modification of amortizadon of the sums secured by this Security Instrument gramed by
Lender to Bomower or any Successor in Interest of Borrower shall not Operate [0 release the Liability
of Borrower or any Successors im Imterest of Borrower. Lepder shall pot be required 10 commenge
proceedings against amy Successor in Tnteresr of Bomower or 1o mefuse to extend time for payment or
otherwise modify amortization of the sims secured by this Security Instrument by reason of anmy
demand made by the original Borrower or any Successors in lnrerest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withour limjtadon, Lender's acceprance  of payments
from third /perions, entities or Successors in Interest of Borrower or in amounts less than the amount
then due, shall %ot be a waiver of or preclude the exercise of any righr or remedy.

13. Joiit nd Several Liabili ; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Pitruver’s obligations and lisbility shali be joint and severad. However, and Borrower
who co-sings this Sevoioy. Insmmenmr but does nor execute the Note (a "co-signer™: (a) is co-signing
this Secutity Instrament 4ply to morigage, grant and comvey the co-signer’s imrerest in the Property
under the terms of this Security Tostrement; (b) is not personally obligated to pay the sums secured by
this Seconity Instrument; and( (c) 2grees that Lender and apy other Bormower can agree to extend,
modify, forbear or make any accommodadons with yegard to the terms of this Security lostrument or
the Note without the co-signer’s consen’-

Subject 10 the provisions of Siction 18, any Successor in Imterest of Borrower who asstines
Borrower’s obligations under this Secunt; nstrument in wiiting, and is approved by Leuder, shall
obain ali of Botrower’s rights and benefitc wader this Security Tosaument  Borower shall mot be
released from Borrower's obligations and liabiliv” woder this Security Insument unless Lender agrees
to such release in writing. The covenants und agrerments  of this Security Instrument shal]l bind (except
4s provided in Section 20) and benefit the successors and 2 505 of Lender.,

14. Loan Charges. Lender may charge Borrower fios for services performed in connection with
Bomrower’s default, for the purpose of protecting Lender’s iotirest in the Property and rights under this
Security Instrumenr, including, bot not limited 0, arorneys’ -[ves, property inspecion and valnadon
fees. Tn regard to auy other fees, the absemce of express guthority in)this Security Instrament 10 charge
2 specific fee t0 Bomower shufl mot be: comspued as a prohibition ‘cn ine charging of such fee. lender
may not charge fees thar are expressly prohibited by this Security Instrument o1 3¢ Applicable Law.

If the Loan is subject w0 a law which sets maximum loan clhigszes, and that law is finally
interpreted so that interest or other loan charges collected or to be collexted- in comsection with the
Loan exceed the permitted limits, then: (@) any such loan charge shall bt redvred by the amoum
necessary o teduce the charge to the permitted limir; and (b) any sums a'read y_ collecred from
Borrower which exceeded permitted limits will be refunded 1o Bomower. Lender m»y <nose 1o make
this refund by reducing the principal owed under the Note or by making a direct paynieni to Bomower.
If a refund reduces principal, the reduction will be weated as a partial prepayment - wvithour any
prepayment  charge (whether or not a prepayment charge is provided for under the Note). “Horrower's
acceptance of any such refund made by direct payment to Borrower will constimte a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All motices given by Borrower or Leuder in compecion with this Security
Iostnment must be jn writing. Any motice t0 Bomower in compection with this Security Instrumen:
shall be deemed to have been siven to Borrower when mailed by first class mail or when actaally
delivered to Borrower’s notice address if sent by other means. Notice 1o any one Bomower sha(l
constitutt notice to all Borrowers unless Applicable Law expressly Tequires ortherwise. The notice
address shall be the Property Address unless Borrower has designated a substiture notice address by
nouce to Lender. Borrower shall promptly notfy Lender of Botrower’s change of address. If Lender
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specifies 3 procedure for reporting Bomower’s change of address. then Borrower shall only report a
change of address through that specified procudure. There may be only one designated notice address
under this Securiry Instrument ar any one time, Any notice to Lender shall be given by deliverng it or
by mailing ir by first class mail to Lender's address stated herein unless Lender has desipnated another
address by motice w Borrower. Any notice in copuection with this Security Instnment shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by ihis
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiremenr under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Insmument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contaiped in this Security Instrument are subject 10 amy requirements and limitatons of
Applicable Law. Applicable Law might explicidy or implicidy allow the parties to agres by conrract or
it might be silenr, but snch silence shall not be comstrued as a prohibition against agreement by
contract. L.fie evemr that any provision or clause of this Secenty Instroment or the Note conflicts
with Applicablc Taw, such conflict shall not affect other provisions of this Seconity Insuument or the
Note which can t= gi~«n effect withour the conflicting provision.

As used in #vs Security lnstrument: (1) words of the masculine gender shall mean and include
corresponding neuter ‘wouds of words of the feminine gender; (b) words in the singular shall mesn apd
include the plural and vize versa; and (c) the word "may” gives sole discretion without any obligation
to take any action,

17. Borrower’s Copy.( Fomower shall be given one copy of the Note and of this Securty
Inseroment,

18. Transfer of the Propert; or'a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any esal or bencficial imterest in rhe Property, incloding, bur not
Imited to, those beneficial interests transforred - in a bond for deed, comtract for deed, jostallmenr sales
CONFACt Or eSCrOW agreement, the imtent of viich is the transfer of tite by Bomower at a fuure date
1o a purchaser,

If all or any part of the Property or amy. Iptovest in the Propenty is sold ov mansferred (or if
Borrower is not a matural person and a bemeficial iorérsst in Borrower is sold or wansferred) without
Lender’s poor written consent, Lender may reqnre jrariediate payment in full of all sums secured by
this Security Insoument. However, this option shall mot- tZ exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowd lotice of acceleration.  The notice
shall provide a period of mot less than 30 days from the date we. potice is given in accordamce with
Section 15 within which Borrower must pay all sums secured by this Setority Instrument,  If Borrower
fails 10 pay these sums prior to the expiration of this pedod, Lender may invoke any remedics
permitted by this Security Insrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower Tieets certain conditions,
Borrower shall have the right to bave enforcemenr of this Security Instrument discomimued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Secdon 22 of this Security
Instrument; (b) swch other period as Applicable Law might specify for the temmination’ of Botrower's
right w0 reinsiae; or (c) enrry of a judgment enforcing this Security Insmumenr. Those' couditions are
thar Bommrower: (a) pays Lemder all snms which then would be due under this Security Insimument and
the Note as if no acceleration had occurred: (b) cures any default of any other covemants or
agreemenss; (c) pays all expenses incurred in enforcing this Security Instrurmenr, incInding, bur not
Limited to, reasomable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of prowecing Lender's ingerest inm the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonsbly require to assure that Lender’s imrerest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instument, shall confinye unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reipstatement sums and expenses in ope
or more of the following forms, as selected by Lender: (3} cash; (b) money order; () cerrified check,
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bank check, treasurer’s check or cashier's check, provided any such check is drawn Upon an institution
whose deposits are insured by a federy] agency, instrumentality or entity; or (d) Electronic Fungs
Transfer.  Upon reinsmtemenr by Bomower, this Security Instrumenr and obligations secured hereby
shalt remain folly effective as if no acceleration had occumed.  However, this right to reinsmte shall 1ot
2pply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security lnstrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Pagments due wnder the Note and this Security Instrumenr and performs other niottgage loan
servicing obligattons under the Note, this Security Tnstramenr, and Applicable Law. There also mjght
be one or more changes of the Loan Servicer unrelated fo a sale of the Now. I there is a change of
the Loan Servicer, Bomower will be given written notice of the change which will state (e name ang
address of the new Loan Servicer, the address to which payments should be made and any other
informatide” RPE.SPA requires in connection with a notice of mansfer of servicing. If the Note 15 sold
and thereafter “the Loan is serviced by a Loan Servicer oter than the purchaser of the Note, the
mortgage loan seriizing obligations to Borrower will remain with the Loan Servicer or be transferred 1o
a successor Loan ‘3erpzer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower” tor Lender may commence, join, or be joined any judicial action (as
either an individual lirigan: or the member of a class) that arises from the other party’s actions purswant
o this Security Instrument or thut alleges that the other party has breached any provision of, or any
duty owed by reason of, this Security -Instrument, unril such Borrower or Lepder has noiified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto @ reasonable petiod after the giving of such notce to wke
comective action. If Applicable Law providis- a rime period which must elapse before certain sedon
can be wken, that dme pedod will be deemed to be reasomable for purposes of this paragraph. The
notice of acceleration and Opportunity to cure given ‘o Bormower pursyant o Section 22 and the notice
of acceleration given w0 Borrower pursuant 10 Socton 18 shall be deemed to satisfy the nodee and
opportunity 10 take corrective action provisions of this Sec=0m20.

21. Hazardous Substances. As used in this Seciioz-21: (a) "Hazardous Substances* are those
substances defined as toxic or hazardous substances, polluwiarsy, or wastes by Epvironmental Law and
the following substances: gasoline, kerosene, other flampa™c or roxic petroleum products, toxic
pesticides and herbicides, wvolatile solvemts, materials comainiug lasbestos or formaldehyde, and
radicactive materials; (b) "Environmental Law” means federal laws 2i1 laws of the jurisdiction whers
the Propermty Is located twhat relate to health, safety or environmental protection; () “Bnvironmental
Cleanup” incfudes any respomse action, remedial action, or removal action, 2o defined in Environmental
Law; and (d) an “Environmental Condition” means a conditfion that can cause, conmribuie to, or
otherwise wigger an Environmental Cleamup.

Borrower shall not cause or pemmit the presence, use, disposal, storags, ot release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or 1 the Property,
Borrower shall not do, mor allow anyone else to do, unything affecting the Property’ /) thar is in
violation of any Envirommental Yaw, (b) which creates an Bavironmental Condition, or (&) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely -affects the
value of the Property, The preceding two senrences shall not apply to the presence, use, or storage on
the Property of small quanties of Hazardous Substances that are generally recogmized o be
appropriate w normal wesidential uses and 10 mainrnance of rhe Property (including, but not hmited
10, hazardons substances in consumer products).

Borrower shall promptly give Lender writtenm motice of (2) any investigation, claim, demand,
lawsuit or other action by any governmental or Iegulatory agency or privare party imvolving the
Property and any Hazardous Substance or Envirgmmental Law of which Bomower has  actual
knowledge, (b) any Envirommenral Condition, incloding but mor Ilimited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substamce, and (¢) any condition cuaused by the
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presence, use or release of a Hazardous Substance which adversely affects the value of the Property. 1f
Borrower leams, or is notified by any governmental or Iegulatory authority, or any private party, that
any removal or other remediation of any Hazmdous Substance affecdng the Propenty s IeCessary.
Borrower shall prompily mke al Decessary remedial actions in accordamce with Emvirommental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleamup.

03:11 From-

NON-UNIFORM COVENANTS. Bomower and Lendsr further covenamt and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
ander Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b)
the action required to cure the default; () a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specificd vn the notice may resnlt in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform Borrower of
the right to rcivitate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 8 defanlt or any other defense of Borrower to acceleration and foreclosure. IF the defanlt
is not cured on or Lefur> the date specified in the notice, Lender at its option may require immediate
payment in full of all sum: sacured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Leader shall be eatitled to collect all expenses incurred in
pursuing the remedies providec ip this Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release.” Upon paymen. ol all sams sccored by this Secutity Insgumen:, Lepder shall
release this Security Instrument. Borlower shall pay any recordaton costs. Leader may charge
Borrower a fee for releasing this Secunty” Liseumoent, but only if the fee is paid to a third party for
services rendered and the charging of the fee is pea witted under Applicable Law,

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and
waives all rights under and by vine of the Mlinois homesread exemprion laws,

BY SIGNING BELOW, Borrower AcCeprs ano-upr2es 10 the terms and covenants conpmined in
this Security Tustrument and in any rider(s) executed by Borrower 3.3 recordad with it.

» ¢ W’-’ .
M _}J A . (Seal)

SOPRIA T COOLAHZA -Borrower

by a
his/her attorney in facs

e ——

Social Security Number _348-42:202

(Seal)
-Borrower
by
his/her stiorney in fact
Social Security Number
[Space Below This Line for Acknowledgment]
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State of Ilinois, éJ
1, Cheryl L. Or /0. )/\Q a Notary Public in and for said County and State, do hereby certify that
n

QA
So P‘L PN ( personally known to me to be
the same person(s) whose name(s) /5 subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that S/ signed and delivered the said instrument as A7~ free and voluntary act,
for the purposes and therein set forth.

Given under my hand and official seal, this =~ - 67t day of .D.QCRMJAIV , e g

My commission expires: 6//9 /éo 65\

"OFFICIAL SEAL"

4. CHERYL L. BRADY
2'NTARY PUBLIC, STATE OF ILLINOIS
g M COMMISSION EXPIRES 5/9/2002

NOTARY 01018573
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007898032 HL
STREET ADDRESS: 11 E. ORCHARD LANE

CITY: PALATINE : COUNTY: CO0K
TAX NUMBER: 02-23-311-004-0000 10&43-3)1‘-0“ Oa'aj-éll-—-O"//OcJ'Ji-j’U Y
LEGAL DESCRIPTION:

UNIT 11 IN ASPEN GROVE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAI. ESTATE: THAT PART OF LOTS 2 AND 3 IN ASPEN GROVE SUBDIVISION,
BEING A RESUsDTVISION OF LOTS 4, 5, 6, AND THE WEST 100 FEET OF LOTS 7, 8, AND 9
IN BLOCK 7 IN ARTHUR T. MCINTOSH & COMPANY'S PALATINE ESTATES UNIT 1, A
SUBDIVISION QF WHL 'SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 22, AND THE
SOUTHWEST 1/4 OF “I'Ui GOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘B‘ 70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 00752024 AS AMENDZD FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE C7M4ON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _2&th day of December, 2000,
and is incorporated imo and shall be deemed 1o amend and supplememt the Mortgage, Deed of Trust
or Secutity Deed (the “Security Instnment”) of the same dage given by the undersigned (the
"Borrower™) to secure Bomuwer's Note 1o Kraft Foods Federal Credit Wnjon (the "Lender") of
the same date'and covering the Propetty described in the Security Instrument and located at-
11 East Orchard Lane, Palatine, IL 60047
[Property Address]

The Propemy iuchides a wmit in, together with an undivided interest jn the common eclements of, a
condomininm project Jnnwn as:

Foster/Premier Inc.
[Name of Condominium Project)

(the "Condomimim Project™, ) If the OWDeIS assoctation or other euwsity which acts for the
Condominium Project (the "Quwmers Association”) holds title to property for the bepefit or use of irs
members or shareholders, the Propesty 'also includes Bomower’s interest in the Owners Association and
the uses, procesds and benefirs of Borrowe: s interest,

CONDOMINIUM COVENANTS. Ty addition to the covepanrs and agrecments made in the
Security Tnsttument, Borrower and Lender furtney covenanrt and agree as follows:

A. Condominium Obligations, 'BowGver shall perform all of Borower’s obligations
vnder the Condominium Project’s Constituem Documents. The "Constituent Documenrs”  are
the: (i) Declarafion or apny other document which creates the  Copdominium Project; (i)
by-laws; (i) code or regulations; and (iv) oiter equivalent documents. Borrower shall
prompdy pay, when due, all dues, and assessmen’s mposed pursuant to the Constiruent
Documents.

B. Property Insurance. So long as fhe Owners Assiciation maintains, with a generally
accepted insurance carrer, a master® or "blanket" pohicy ox e Condominium Project which
is satisfactory to Lender and which provides insuwrance coveruot <in. the amouuts (including
deducrible levels), for the periods, and against loss by fire, hazarde included within the tetm
‘extended coverage,” and any other buzards, including, but not limdred o, earthquakes apd
floods, from which Lender requires insurance, then: () Lender waives tue provision in Segtion

* 3 for the Pedodic Payment ro Lender of the yeatly premium installnwepr, . -for propery
insurance on the Property; and (i) Borrower’s obligation under Section 5 10 Thd7usth property
INSUTance coverage on the Property is deemed satsfied w the extent thar s | required
coverage is provided by the Owners Association policy. ,

What Lender requires as a condition of this waiver can change during the temm of the

loan.

Borrower shall give Lender prompt notice of any lapse in required PIOpELLy insufance
coverage provided by the master or blanker policy.

In the event of a distribution of Propeny insurance proceeds in lien of restorasion ot
repair following a loss to the Property, whether o the unit or 1o common clements, any
proceeds payable to Borrower are bereby assigned and shall be paid to Lender for applicatdon
0 the sums secared by the Security Instrament, whether or got then due, with the excess, if
any, paid to Bommower.

C. Public Liability Insorance. Bomower shall take such actons as may be reasomable
to ingure thar the Owners Association maintaing u public liability insurance policy acceprable
in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Bomower in conmecrion with any condemnation or other taking of
all or any pant of the Property, whoher the wnit or of the common elements, or for any
conveyance in lieu of condemmation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secared by the Security Insmument us
provided 1n Section 11.

Y. Lender’s Prior Consent, Borrower shall not, except after notice w Lender and
with Lender’s prior written consent, either partidon or subdivide the Property or comsent to:
(1) the atanlomment or termination of the Condominiem Project, except for abandonment or
termination reyuired by law in the case of substandal destruction by fire or other casualty or
in the case o 2 taking by condemmation or eminen domain; (i) any amendment 1o any
provision of the ‘Coustinwnt Documents if the provision is for the express benefit of Lender:
(iti) termivadon of professional manygement and assumpton of self-manmagement of the
Owners  Association; or/ () any acton which would have the effect of rendering the puhlic
liabiliry insurance coverage riaintained by the Ownars Associaton unacceprable 1o Lender,

F. Remedies. If Borro wer 'does not pay condominium dues and assessmenrs when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall
become additional debt of Bomower 'seoured by the Security Instrument. Unless Bomower
and Lender agree to other terms of paymeut, these amoumts shall bear imterest from the dawe
of disbursement ar the Note rate and shall pe paysble, with inferest, upon notice from Lender
10 Borrower requesting payment, )

BY SIGNING BELOW, Borrower accepls and agrevs to the terms and proviaiow; rontained in this

Condominium Rider.
é%! 7 gi_c,u&~;_/4‘w (Seal)
SOPHIA T COOLAHAN -Bommower

by —_
his/her attorney in fact

* (Seal)
-Borrower

by

hissher attorney in fact
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