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This Mortgage prepared by: Northside-Community Bank 3 /
5103 Washinjton Street
Gurnee, L 6%031 : 0@5@7 ﬂf /
/

MCRTGAGE
"THIS MORTGAGE IS DATED DECEMBER 15, 2010, oetween Siegel/Lazar LLC, whose address is 150 N.

Wacker Drive, Suite 3100, Chicago, IL 60606 (referied *o below as "Grantor"); and NorthSide Community
Bank, whose address is 5103 Washington Street, Gurnev, it~ 60031-5912 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granto: riortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciibed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iric'ading stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai pioparty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Ccunty, State of llinois {the "Real
Property"):

See Attached Exhibit "A"

The Real Property or its address is commonly known as 550 North Kingsbury Suret #R08, Chicago, IL
60610. The Real Property tax identification number is 17-09-126-012-1048,17-09-126-012-12814.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of ine Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not -
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -,
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor' means Siegel/Lazar LLC. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
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Léan No* (Continued)

release, or threatened release of any hazardous waste or substance on, under, about or from the Propertz bg
any prior owners or occupants of the PropertCY or (lll_:) any actual or threatened litigation or claims of any kin
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma%( deem appropriate to
determine compliance of the Property with this section of the Mortgaége. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waivés any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b}
agrees to indemnify and hold harmless Lender against an¥ and all claims, losses, liabilities, damages
enalties, ans expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of tp2 Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateried release of a hazardous waste or substance on the properties. The ﬁrowsmns of this
section of the Motgage, including the oblifgation to indemnify, shall survive the payment of the Indebtedness
and the satisfactior. ar.d. reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interesi.in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Granior-shall not cause, conduct or permit any nuisance nor commit, Fermit, or suffer any
stripping of or waste on or 10/fhe Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remeve, or grant to any other party the right to remove, any fimber, minerals
{including oil and gas), soil, gravel orcock products without the prior written consent of Lender.

Removal of Improvements. Grantor.siall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemen's  satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its age:its and representatives mag enter upon the Real Property at ali
reasonable times to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgege.

Compliance with Governmental Requirements. Gran'or shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenia! authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans Witri-LDisabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliarce during any proceeding, mcluqlngtappropnale
appeals, so long as Grantor has notified Lender in writing prior/to. doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardizec.- Lend=r may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protcct Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatienged the Property. Grantor shall do all
other acts, in addition to thoSe acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare in:mediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means.ihz conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; »«bsther voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract ior deed, leasehold -
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or..ransfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law. Q.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thisg
Mortgage. TSI

Payment. Grantor shall pay when due (and in all events prior to deiinquency? all taxes, payroll taxes, special ‘A *

taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny,u‘ K
and shall pay when due all claims for work done on or for services rendered or material furnished to the ¢a*
Property. Grantor shall maintain the Progert?/ free of all liens having priority over or equal to the interest of v+~ -
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing o
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not tJec)p.ardized. If a lien
arises or is filed as a resylt of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days af er Grantor has notice of the fﬂjng, secure the discharge of the lien, or if
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shall pay the difference on demand of Lender. All such Pa ments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
smgle-famlly owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may

pledge an interest-bearing savings account with Lender to secure the pa¥ment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 1o draw upon the reserve &or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothmg in the Mortgage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any cFrovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that yculd materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be require< to, take any action that Lender deems appropriate. Any amount that Lender expends in s
doing will bear Iinterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment blz Grantor. /ll such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note ans te apportioned among and be payable with any ‘installment payments to become due
during either ﬁa) the tersi i any applicable insurance %ohcy or (i) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. Thz rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may e entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as-ta bar Lender from any remedy that it otherwise would have had.

KAVArtRRANTY; DEFENSE OF TITLE. “i*e following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Gianter holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumprances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or-in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender i -connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver thic-Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest-of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nainiiial party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Le"idar such instruments as Lender may request
from time to time to permit such participation, ' :

Compliance With Laws. Grantor warrants that the Property and'Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentzi authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securiRrg the Indebtedness may be sezondary and inferior to the lien
securing payment of an existing obligation to NorthSide Community Bank. The.-2xisting obligation has a

current principal balance of approximately $408,800.00 and is in the original princijial emount of $408,800.00. .
Grantor expressly covenants and agrees to pay, or see to the payment of, the Exicting Indebtedness and to.
prevent any default on such indebtedness, any default under the instruments evidenciry such indebtedness, *

or any default under any security documents for such indebtedness. ot

Default. If the payment of any installment of principal or any interest on the Existing Indebteaness is not made .,
within the time required by the note evidencing such indebtedness, or should a default uccur under the -
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. : ‘

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept’
any future advances under any such security agreement without the prior written consent of Lender. - i

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage:© ¢

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings -
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after (Payme_nt of all reasonable costs, . »
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. .

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the ‘nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the pyPngglng by counsel of its own choice, and Grantor will deliver or
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Loan No ™ (Continued)

Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paynlr)ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to compH with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materiallv-affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to
perform Grar.o7'z obligations under this Mortgage or any of the Related Documents.

False Statemerts. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Grantor under thiz-Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now ur 7 the time made or furnished.

Defective Collateralizatiur.. _This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of ‘ary collateral documents to create a valid and perfected security interest or lien) at
any time and for any reasor:.

Death or InsolvencY. The dicsolution (regardless of whether election to continue is made), any member
withdraws from the limited liabiity company, or any other termination of Grantor's existence as a going
business or the death of any member, i insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under zny bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencenent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any oinzemethod, by any creditor of Grantor or by any governmental

agency against any of the Propert?. However, thic-subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonabliness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives topder written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantur wider the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pened Provnded therein, ‘inciuding without limitation
fir;y agreement concerning any indebtedness or other obligaticn of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing} Irdebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of anv-suit or other action to foreclose any
existing lien on the Property. ’

Events Affecting Guarantor. Any of the preceding events occurs with resg et to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shail ot be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under thz guaranty in a manner
satisfactary to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition;” e L.ender believes the 3
prospect of payment or performance of the Indebtecdhess is impaired. .

Insecurity. Lender reasonably deems itself insecure. ra

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same 2
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default ‘1,‘.3
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: _(a? cures the .. >
failure within fifteen (15% days; or (b) if the cure requires more than fifteen (15) days, immediately initiates ©¥:
stest sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
suffi R

cient to produce compliance as soon as reasonably practical. P

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,”
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: dat

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declareithe
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would: be
required to pay. i
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludln% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma){ require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. f the Rents are collected by

3
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Loan No . (Continued)

default under such lease which might result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power to Frevent a default_under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lendér shall require. "Net opera_tln? income" shal |
meag all crtash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllincis. This Liomigage shall be governed by and construed in accordance with the laws of the State of
Illinois.

Caption Headings. Udnlion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defina Hia provisions of this Mortgage.

Merger. There shall be no‘merger of the interest or estate created by this Mortgage with any other interest or
estate {n fthLe Faroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations ¢ Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and eviry Grantor.  This means that each of the persons signing below is
responsible for all obligations in this Murtosge.

Severability, If a court of competent jurisdiction finds any provision of this Mortc};age to_be invalid or
unenforceable as to any person or circumsiaiice, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfoiceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all uther provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assi%ns. Subject to the limitations statcdhin this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the beneiit uf the parties, their successors and assigns. If

ownership of the Property becomes vested in & person other inun Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ioab%atr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of ihis Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivas all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secuied hy this Mortgage.

>
[ ]
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY 2
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EY.[ENT PERMITTED UNDER %
735 ILCS 5/15-16011(% AS NOW ENACTED OR AS MODIFIED, AMENDED ‘OF. .REPLACED, OR ANY..
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF TRIS MORTGAGE, AN AMD ALL RIGHTS OF+ ¥
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSOMS PERMITTED TO-

'REDEEM THE PROPERTY. --‘v

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Moitgage (or under .*
the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on the =
part of Lender in eg(grmsm? anxn nlght shall operate as a waiver of such right or any other right. A waiver by .7
any party of a provision of this Mortgage shalt not constitute a waiver of or prejudice the party’s right otherwise .<
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any .
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenders rights or any of .
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, .

the granting of such consent by Lender in any instance shall not constitlte continuing consent to subsequent ™.

instances where such consent is required.

-
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LRGAL DESCRIPTION:

UNIT RO8 AND P-1 IN RI
OF THE FOLLOWING DESCR
ASSESSOR’S DIVISION OF
1/4 OF SECTION 9, TOWN
MERIDIAN; DESCRIBED AS
NORTH KINGSBURY STREET
SOUTH LINE OF (k% NORTH
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*Exhibit A*

—

BANE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY

REAL ESTATE: THAT PART OF BLOCK 3 IN THE
KINGSBURY TRACT IN THE EAST 1/2 OF THE NCORTHWEST

IP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
LLOWS : BEGINNING ON THE SOUTHWESTERLY LINE OF
AND 113.5 FEET SOUTH OF THE PROLONGATION OF THE

1/2 OF BLOCK 4 OF SAID ASSESSOR'S DIVISION OF SAID

KINGSBURY TRACT, (MEASURED AT RIGHT ANGLES THERETO); THENCE WEST PARALLEL

WITH THE PROLONGAT/ON ¢
A DISTANCE OF 16€7.7 )VER
LINE 12.0 FEET, THEN.Z

F SAID SOUTH LINE OF THE NORTH 1/2 OF 3AID BLOCK 4,
T, THENCE SOUTH PERPENDICULAR TO THE LAST DESCRIBED
WEST PERPENDICULAR TO THE LAST DESCRIBED LINE 16.25

FEET TO THE EAST DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO RIVER; THENCE

SOUTHEASTERLY ALONG SAl
GRAND AVENUE (FORMERLY

J/PoCR LINE 339.37 FEET TO THE NORTH LINE OF W.
INDI”A STREET); THENCE EAST ALONG SAID NORTH LINE

188.05 FEET TO THE SCQUTHWESTLF.LY LINE OF NORTH KINGSBURY STREET; THENCE

" NORTHWESTERLY ALONG T

- SOUTHWES.TRLY LINE OF NORTH KINGSBURY STREET;

THENCE NORTHWESTERLY
16.0 FEET; THENCE NO
COURSE 12.0 FEET; THEN
LINE OF NORTH KINGSBUR
THENCE SOUTHWESTERLY A
TO THE POINT OF BEGIRN

WHICH SURVEY IS ATTA
RECORDED AS DOCUMENT
TOGETHER WITH ITS UNDI

NG . THE SOUTEWESTERLY LINE OF NORTH KINGSBURY STREET
TERLY AT RIGHT ANGLES TO THE LAST DESCRIBED
NORTHWESTERYLY AND PARALLEL WITH THE SOUTHWESTERLY
STREET 320.3% FEET (DEED), 319.88 FEET (MEASURED):;
RIGHT ANGLES TO [H3 LAST DESCRIBED COURSE 12.0 FEET
NG, IN COOK COUM1Y, TLLINQIS.

D AS EXHIBIT D" TO "'V DECLARATION OF CONDOMINIUM
. 95383435, AS MAY BE AVMSDED FROM TIME TO TIME,
IDED PERCENTAGE INTEREST J¥ THE COMMON ELEMENTS.

SEEST0T0
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RECORDATION REQUESTED BY: ‘

NorthSide Community Bank
5103 Washington Street
Gurnee, IL 60031-5912

WHEN RECORDED MAIL TO:

NorthSide Community Bank
5103 Washington Street
Gurnee, IL 60031-5912

SEND TAX NOTICES TO:

SlegeIILazar LLC
150°N. Wack~: Lrive, Suite 3100
Chicago, IL 60626

FOR RECORDER'’S USE ONLY

This Assignment of Rents prepared-0;: NorthSide Community Bank
<103 Washington Street
Gurnee, IL 60031

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 17,2000, between Siegel/Lazar LLC, whose address is
150 N. Wacker Drive, Suite 3100, Chicago, IL 6060t {r~ferred to below as "Grantor"); and NorthSide
Community Bank, whose address is 5103 Washington Stret; Gurnee, IL  60031-5912 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants.a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to (¢ Rents from the following described
Property located in Cook County, State of Illinois: '

See Attached Exhibit "A"

The Real Property or its address is commonly known as 550 North Kingsbuwv Stroet, #R08, Chicago, IL
60610. The Real Property tax identification number is 17-09-126-012-1048,17-09-126-012-1253.

e

\av

DEFINITIONS. The following words shall have the following meanings when used in this Assign=ient. Terms not ""
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unirerm Commercial . -
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America. i

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and "
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means Siegel/Lazar LLC.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender" means NorthSide Community Bank, its successors and assigns.
Note. The word "Note" means the promissory note or credit agreement dated December 15, 2000, in the

»

PGSLU;O
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Loan No (Continued)

of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be aﬂplled to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statzinent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whetner voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forcud to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any tederal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order ¢l any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) b]y reason 01 any settlement or compromise of any claim made b{ Lender with any claimant
(including without [imitation Granrlor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assic.orent shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of thic Assignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will zc-itinue to secure the amount repaid or recovered to the same extent as if
that amount never had been originally receivad by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating t¢ the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor iaiis to comply with any provision of this Assilgtnment, or if any action or
groceedlng is commenced that would materiaiiv-affect Lender's interests in the Prope X Lender on Grantor's

ehalf may, but shall not be required to, take any uction that Lender deems apﬂroprlate_. ny amount that Lender
expends in so doing will bear interest at the rate proivided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (lb)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i} the term of any applicable insurance pollc¥ or (|? the remaining term of the Note, or
(c% be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights pravided 1¢ ii-this paragraph shall be in addition to any other

f?hts or any remedies to which Lender may be entitled on accruit of the default. Any such action by Lender

gll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default {"Event of Default")
under this Assignment:

ri
S
h

Default on Indebtedness. Failure of Grantor to make any payment when <iue-on the Indebtedness. 2
Compliance Default. Failure of Grantor to comply with any other termi, obiigation, covenant or condition =
contained in this Assignment, the Note or in any of the Related Documents. oy

Default in Favor of Third Parties. Should Borrower or any Grantor default ur.der any loan, extension of ‘D
credit, security agreement, purchase or sales agreement, or any other agreement, ir. favar-of any other creditor .3
or person that may materially affect any of Borrower's Pr_operty_ or Borrower's or any Granior's ability to repay ‘e
the Loans or perform their respective obligations under this Assignment or any of the Relatzd Documents. AN

ot

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of 4™
Grantor under this Assignment, the Note or the Related Documents is false or misleading. in any material <}
respect, either now or at the time made or furnished.
Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and "':
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvenc}(. The dissolution (regardless of whether election to continue is made), any member
withdraws from the [imited [iability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any tgpe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Proper_tP/. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. ’ '
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Loan No (Continued)

references to Grantor shall mean each and every Grantor, This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. [If a court of competent jurisdiction finds any provision of this Assiﬁnment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the iimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f owriership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may-Jeal with Grantor's ‘successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebteaness.

Time Is of the Esszne2. Time is of the essence in the performance of this Assignment.

Waiver of Homestead. ¢xemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws =i the State of Illinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lciider shall not be deemed to have waived ang rights under this Assignment (or
under the Related Documents) Liiless such waiver is in writing ‘and signed by Lender. No delay or omission
on the part of Lender in exercising any nght shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of tFis\Assignment shall not constitute a waiver of or prejudice the‘part%’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing betwenn Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as tc-eriy, future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such ccnnernt br_Lender in any instance shall not constitute continuing
i

consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:
Siegel/Lazar LLC

~ Stan M. Lazar, Manager :
ﬁ . - Lo
®): /- L | 3 ig

Norman F. Siegel, Member / / o
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" NORTHWESTERLY ALGNG

WHICH SURVEY IS ATTA

c UNOFFICIAL COPY

*Exhibit A*

-

LEGAL DESCRIPTION:

BANK LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
D REAL ESTATE: THAT PART OF BLOCK 3 IN THE
KINGSBURY TRACT IN THE BAST 1/2 OF THE NORTHWEST
IP 39 NORTR, RANGE 14 EAST OF THE THIRD PRINCIPAL
LLOWS : BEGINNING ON THE SOUTHWESTERLY LINE OF
113.5 FEET SOUTH OF THE PROLONGATION CF THE
SOUTH LINE OF TFE NORTH 1/2 OF BLOCK 4 OF SAID ASSESSOR'S DIVISION OF SAID
KINGSBURY TRACT . - (MEAS AT RIGHT ANGLES THERETO); THENCE WEST PARALLEL
WITH THR PROLONGATION QF SAID SOUTH LINE OF THE NORTH 1/2 OF SAID BIKOCK 4,
A DISTANCE OF 167.7 FEAT, THENCE SOUTH PERPENDICULAR TO THE LAST DESCRIBED
LINE 12.0 FEET, THkN.® |[WEST PERPENDICULAR TC THE LAST DESCRIBED LINE 16.25
FEET TO THE EAST DOCK 4)WE OF THE NORTH BRANCH OF THE CHICAGO RIVER; THENCE
SOUTHEASTERLY ALONG SALXD POCK LINE 339.37 FEET TO THE NORTH LINE OF K.
GRAND AVENUE (FORMERLY |[[NDI’NA STREET): THENCE EAST ALONG SAID NORTH LINE
: eTSY LINE OF NORTH KINGSRURY STRERT; THENCE
SOUTHWESTERLY LINE OF NORTH KINGSBURY STREET;
THENCE NORTHWESTERLY THE SOUTHWESTERLY LINE OF NORTH KINGSBURY STREET
16.0 FEET; THENCE TERLY 2T RIGHT ANGLES TO THE LAST DESCRIBED
COURSE 12.0 FEET; THEN(E NORTHWESTIRYY AND PARALLEL WITE THE SOUTHWESTERLY
LINE OF NORTH XINGSBURY STREET 320.3% FEET (DEED}, 319.88 FEET (MEASURED);
THENCE SOUTHWESTERLY AT RIGHT ANGLES ‘FO IES LAST DESCRIBED COURSE 12.0 FEET
TC THE POINT OF BEGINNING, IN COOK COUNYY, ILLINOIS.

D AS EXHTRIT *D" TO V% DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT N®. 95383435, AS MAY BE AMADED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST JN THE COMMON ELEMENTS.

UNIT RO8 AND P-1 IN RI
OF THE FOLLOWING DESCR
ASSESSOR’S DIVISION OF

1/4 OF SECTION 9, TOWN
MERIDIAN; DESCRIBED AS
NORTH KINGSBURY STREET

Q
-t
o)
L
B
ot
»h
¢




