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MORTGAGE S _,

DEFINITIONS

Words used in rhﬁltiple sections of this daciment_are defined below and other words are defined in
Sections 3, 11,13, 18, 20 and 21. Certain rules rega.dmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dar.d December 20, 2000

together with all Riders to this document.

(B) "Borrower" is Stephen £. Nowak and Arine C. Nowak, Husband and-wi‘e

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is -Glenview State Bank

Lender is a Corporation

crganized and existing under the laws of the State of I11inois
NOWAK , STEPHEN ' 3050511
ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
I1¥inois [Type of Recording Jurisdiction)

of Cock [Name of Recording Jurisdiction]:

PARCEL 17 LOT 19 IN GLENBASE SUBDIVISION UNIT 1, BEING A SUBDIVISION OF LOTS 27 AND 28 IN GLENVICW

NAVAL AIR STATION SUBDIVISION NO. Z, BEING A SUBDIVISION OF PART OF SECTIONS 15, 21, 22, 23, 26, 27,

28 & 34, TOWISHIP. 42 NORTH, RANGE 12, EAST (F THE THIRD PRINCIPAL MERIDIAN. IN COODK COUNTY,

ILLINOIS, PARTLL 2 NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS. USE

AND ENJOYMENT OVERAND-UPON THE COMMON PROPERTY AS DEFINED, DESCRIBED ANC DECLARED IN DECLARATION OF

COVENANTS, CONDITIONS. «ZASEMENTS AND RESTRICTIONS FOR SOUTHGATE ON THE GLEN SINGLE FAMILY HOMES

RECORDED AS DOCUMENT NUMGER 00208851,

04-27-300-007-0000 04-27 -50D-014-0000
Parcel ID Number: 04-34-100-001-0000 which currently has the address of
2691 Independence Avenue [Street]
Glenview [City], Hlinois 60025 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectcd on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbér:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

NOWAK, STEPHEN 3050511
Ini(ial&éf\)
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. )

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Func: a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und2i RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
- reasonable ettimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Zank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢« verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to De paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrwer and Lender can agree in writing, however, -that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escruw ~as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumen¢Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszessients, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd-in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instunient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne; acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

NOWAK, STEPHEN 3050511
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2uounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within, A0 days after the execution of this Security Instrument.and shall continue 10 occupy the
Property as Beirorver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees Lii-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower.iz. residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid ts” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restering th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the iusirance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved /of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-‘and jnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spceitfying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli-if; Jduring the Loan application
process, Borrower or any persons or entities acting at the direction of Lorrcwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements to Lender
(or failed to provide Lender with material information) in connection with ine, Loan. Material
representations include, but are not limited to, representations concerning Borrower’s o<cupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit,b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

NOWAK, STEPHEN 3050511

’ Initials%\} M
@@@-snu ©010) Page 7 of 15 7 Form 3014 1/01




UNOFFICIAL COPY

@
L0/l PLOE Wwiod 51 j0 g 9Beg : ool (11)9-€ED)

w@:swmm

115050€ NIHd31S SYMON

*punjaa Aue 0) Jam0110g INUI 10U [[I4 A3Y) pue ‘dueInsu] ISBILI0] 10J 210 [[IM Jamoriog
JUNOIUE 31} ISEAIIUT JOU [[IM SJUREIITE YING ‘U0 Y} JO SULI) R0 Lue 10 ‘dueinsu] s3eSpo
1oy Aed 0} paasde sey Jomodlog Jey) SHUNOWE ) 1DIYJE 10U [Im SjURISe yons LAuy (8)
:Iayum,] |, 30URINSUTAI 9A1IdRD, PAULID) TOLJO ST JUSWIFURLIE 3] ‘IoInsur o1 o] pred swmimaid
JL JO 2reys v 10§ 2FUBYIXS UL YSU S IDINSUI AY) JO dIeYS B SNE] ISPUY] JO ARI[IIJe Ue Jey) sapiaold
weureasde yons J] "sosso] Furonpar 1o ‘Ysu s Jemsur afeduow syl SwAjipow lo Suleys Joj Idueyxs
w “sowernsuy sfeduop 10y sjuswied s amolrog Jo uornod e (Se pIzLIAdRIRYD 2q 1S 10) WOl) JAHID
fer) sjunowe (£[10a1ipur 10 A[10a11p) 2A10301 Aew ‘FurogeIo] a1 Jo AR Jo dgel[ijje Aue Jo ‘Amua Jato Aue
‘J2INSUILAUE) *12INSUT Japoue ‘9joN a1 3o Jeseypmd Aue ‘Jopus] ‘sjuswiaalde asay) JO 1NSAI B SV
‘(swnmuard sourInsuy
9FeZ1I0N WO PLUEIqO SpPUn) ApNdUI Aem yotga) ajqe[eae aaey Aew amsu sfediowr i ey spury Jo
0IN0s Aue 811;311 cyuowrAed oaxewr 01 Iemsul afe3Low oy annbal Aew sjuawaIde 3591 L, "sluawsalFe asalp
0} (sonued 10) ALred 700 ay) pue Jomnsul 93eSurow 211 01 A10108JSIIES SIB 1BY) SUOLIPUQD PUR SULIJ) UO dle
SIUAMIANIFR ASAY, “S850] wAnPAl 10 NS A AJIpowr 10 daeys Jey) sanTed II0 (IiM SIEIWRIEE 0JUT JUD
Aew pue ‘awnl 01 W) WOLY 30I0] UL 2UBINSUI YaNS [[B UO YSII [2101 ITY) 2len[ead s1amsur afeSuopN
*OOURINSU]
aSeSito 21 o Aued e jou 51 lamoiiog ‘poarde se weo ) Aedor jou saop Jomolieg 1 Inour Aewd
I 59850] UIBlIaD 10 (d0N oy seseyaind rem Amius Aue 10) Iapuo] sasinquiral soueinsu] afeSuop
“310N a1 Ul paplord el ayy e 1saraun Aed 01 woneSI[qo §,19M01I0g ST O] TOTINAS
s Sunpop “me] 2qeanddy Aq psairial s1 UOTIBUIUILIS) [LUN IO UOTRUILIS) yons 1o} Suipiacid Iapua]
pUe IaMOLIOY U29M19Q J09M9aI5e WanLIm S0 -TIa 30UBPIOIJE Ul SPU 30oueInsu] a8efUoW 1o 1ustainbal
§ J3pUY] UUN *AIISAI SSO| I[QEpUTYAI-uLT » apraoid o) Jo ‘pagjs ur soueinsu] aSeSuop UEIUE
o} pannbar summuaid a3 Aed |[eys tomoltog | ‘sdurinsuy afeSuop 1oy swniuaad oy} premol syusuwded
pareuSisop Ajoteredss ayew o) parnbal sem Iamo/log pue meo] Yl Funjew JO UOHIPUOD B SB SOUBINSU]
aefuopy parmbal Japua J1 aoueInsu] ageduop Juy swanwaxd a1y preao siuaurded paeudisap Awiedos
salmbal ISpUY] pUE ‘PAUTRIGO ST ‘J[GR[IBAR SANO0IIQ -=iPSe JOPUY] AQ PIIVI[AS IANSUI UB AQ papiacid
(saxmnbai sapua] Jeyl potiad 21y JoJ pue JUNOWR N} Ul) +F0I7A00 somensu] a5eS1Io 11 sjuswded aarasal
$s0] a1mbal 19300} OU e JPUYT "9AISAI SSO[ UONS uo sTurvzes 10 1§10 Aue Jamoriog Ked 01 paxinbal
34 10U |[eys Ispuy] pue ‘[y ul pred Aprewnin s1 weoT Ay w122 o Suipueisyiimiou ‘sjqepunyal-uou
3q [[EUS 2AISS2I SSO] UINS "3oueInsu] IFeSIIOlA JO NI} U JAIISAI 530 J[QePUNJII-UOU B SB SluswAed
983y} umeial pue Isn ‘3daooe ([Im JOpUST 103Jje UT 2q O1 POSEId 95712A07 JOUBINSUI ) UM INP 1M
e suswAed pareudisop Apereredas oy jo munowe Sy 19pua | 01 Aed 019rAIIUOD [[EYS IIMOLIOY ‘I[qE[IEAR
10U ST 9FeIoA0d dueInsul 2FeFuolN JuoEamnbo Arenueisqns J| CI9puey L4 ragjes lansul 33eSuow
- OJEWIDNE e wWol) ‘199)30 W A[snolaald aoweInsu] a3eSMOW Yl JO IdMOLICH G1-1800 A1 0} jusfeAInbs
ATenueisqns 1500 € e 93)2 ul £jsnotadrd soueinsup a3eSuoW Ay 01 Judreamnbe frenueisqns 33e13409
wEigo 01 pannbar swnnnard sy Aed eys lemorrog ‘oouwernsuy sSeSuopy 10j swiniuord 3y premo)
sjwawied pareudisop Aoreredas axewr o) parmnbax sem Iomollog pue somemsur yons Daprioxd Arsnorasxd
1R1) JaInsul 93eSLI0W J1) WO} J]QE[IEAR 3q O) SI5EID IDPUY Aq paImbar 98eI0A00 OUBINSL[ ~ErELIOW 2
‘uoseal A 10] ‘J] “103]ja Ml 2duemsu] aFeSuop a weuem o) parmbal swnpuaxd o Aed oS Jamollog
‘upor] o) SUDEW JO WONIPUOD B SE sourinsul ofeSuopy paunbar opuay J oueinsu] aSeduiay cay
“Bunum Ut 198191 9y 0] §33130 UIPUA
ssoun 0810uUr 10U [[eys AN 23) Y1 Pue ployases] ay ‘Auadold Sy 01 NN 93] saIMboE Jamoiog J] ased
ap Jo suorsiaoxd oy (e i A[duied [eys IamoLIog ‘pPlOYaAseE] B U0 ST JUAWNNSU] AILNRS SIY JI ced
‘JuamAe
Funsonbal 1amo110g 01 I3pU woIj 22710U uodn “ISIIUT Yons yum ‘o[qeded aq [[BYS pUE JUSWISINGSIP
JO 9lep ) WOIJ 31T J3ON AU} 18 1SAINU] Jeaq [[eys SIUNOWE IS WWaWnnsu] AIn2ag syl Aq pamoas
JOMOTIO JO 199 [RUCTIIPPE AL0DQ [[BYS ¢ UOTIAG SIY1 JOPUN Iapua] AQ Pasingsip SUNOUE AUy
‘g UOT133G SIY1 J3pUN PIZIIOYINE SUOTIIE
ITe Io Aue Surye) jou 10] ANJIGRI] OU SINOUI Iapuy] Jey} paaide s13[ "0s op 01 uonediqo 1o £Inp Aue Iapun
10T ST PUE 0§ OP 0] JAEY 10U SI0P JAPUY] ‘6 UONIAS STYI ISPUn UONDE axel ABW Jopua] y3nomMy "Jo 1o uo
PALLINY SOI[IIN 2ARY PUE ‘SUONIPUOD SNOIZUEp IO SUOLIB[OIA 2P0J 1210 Jo Furp(ing Jreunwyd ‘sadid woiy
IoeA UIRIP ‘smopuim pue sioop dn preoq 2o aaejdar ‘sydo) sSueys ‘suedar ayew o Aradorg a3 Suau
‘01 panwy] 10u st ng ‘sapnpouwr Auadoid sy) Suunoag -Juipeasord Amdniyueq v ur uonisod painoss sn
Supnpour ‘mamInIisul Anoag SIYl ISpUN SIYIU Jo/pue K)1adoid s ur 1sazaim s)1 192101d 01 $997  sAswione

63042010



UNOEFICIAL COPY
11020009

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity te inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs “and- restoration in a single disbursement or in a series of progress payments as the work is
completed.Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frooeeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mise2llaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cae with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviue2 for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to ‘bz sims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureid hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless“2crrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Anl); balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'1 value of the Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial te«ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are therdue:

If the Property is abandoned by Borrower, or if, after notice 'wv) Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair «f'the Property cr to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” aicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a‘right of action in

regard to Miscellancous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, 1¢'pcgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment.¢®Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a detauit and, if
acceleration has occurred, reinstate as provided in Secticn 1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘th2-Property" means any legal or beneficial interest in the Property, incliuding, but not limited
to, those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreem<nt«he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aut) a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all <urs secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this_peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'demand on Borrower,

19. Borrower’s Right to Reinstate Afte; Ac-celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi snecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sezarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vader this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other-covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, hut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 1o~ the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (<) ia%=s. such action as Lender may
reasonably require to assure that Lender’s interest in the Property an< rights under this Security
Instrument, and Berrower’s obligation to pay the sums secured by this Security lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuire.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as silected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s cliecic ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustzomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iastiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlel t~ rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lixiited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoo-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow:r ,hz!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeut, brt.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In accoidarice with Illinois iaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ko mestead exemption laws. .

25. Placement of Collateral Protection Insurpace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borawer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leidirs purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenasi’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of.tpzé insurance, including interest
and any other charges Lender may impose in connection with the placemeiof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ii:surance may be added to
Borrower’s total outstanding balance or obligaticn. The costs of the insurance may beauure than the cost of
insurance Borrower may be able to obtain on its own.
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STATE O%OIS C)L‘-‘ Ye——  County ss:
*—&Aw , @ Notary Public in and for said county and

state do hereby certify that Stephen E. Nowak and Afne C. Nowak ln-7 ggquw E . Npoaue_

>

personally known te me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given imder my hand and official seal, this 1 o day of De. 2ewo

My Commissici. Finires: M
- Notary Pubh T~
MW‘ "“’“‘Wﬁ Cf/ Q

‘OFF CHIL;J miads
Simlncxﬁ'ﬂ’h»‘)‘
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