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DLEINITIONS
Waords used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 137183/ 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 1§

(A} "Securit; Intrument" means this document, which is dated DECEMBER 6, 2000 R
together with al! Riders 10 this document.

(B) "Borrower” is

ERIC A, KING, AND %14 L. KING

Borrawer i¢ the morpagoer undes-this Sourity Instrument.
{C) "Lender* is CREVE COEUR M.0RTGAGE ASSQCIATES, INC,

Lenderisa CREVE COEUR MORTGACS ASSOCIATES, INC

organized and existing under the laws of THE STATE OF MISSOURY

Lender's addressis 11525 OLDE CABIN ROA D

CREVE COEUR, MO 63141

Lender is the mortgagee under this Security Instrument!

(D) "Note" means the promissory note signed by Borrower and Jated DECEMBER 6, 2000

The Notw siates that Borrower owes Lender

TWO HUNDRED TWENTY-NINE THOUSAND STX HUNDEZ.P AND 00/100

Dollars (U8, § 229,600.00 ) plus interest. Bormowel brs roomised 1o pay this debt in regular

Periodic Payments and to pay the debt in full not Jater than JANVLDY 1, 2031 .
(E) "Property” means the propeny that is described below under the he uding "Transfer of Rights in the
Property.”

(F) "Loan" meass the dobt evidenced by the Note, plus interest, any prepayment clae s and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.,
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(G) "Riders" means «ll Riders to this Security Instrument thet are exeented by Borrower, The following
Riders are 1o be executed by Borrower feheck box as ipplicable):

(2] Adjustable Rate Rider (] Condominium Rider [_] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider (] 19 Family Rider
Biweekly Payment Rider [_] V.A. Rider

[ Otherts) [specify]

(H) "Applicable Law" msans all controlling applicable federal, stale and local stautes, regulations,
ordinances and adminlstrative rules and orders (that have the-effeet-of lsw)-as-well-as-all zpplicable final,
nor-appealable judicial opinions.

) "Community Association Dnues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propenty by a condominium association, homeowners association
or similar organization.

() "Electropic Funds Transfer” means any wansfer of funds, other than # transaction originated by check,
draft, or similar paper ingirumen:, which is initiated through an electronic terminad, telephanic fnstrument,
COTMPUTET, O MAZNEYic (ape 50 as o order, instuer, or awthorize a financial nstitution to debit or credit an
aceoune.  Such term includes, but is mot limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by relephone, wire transfers, and autormated clesringhouse transfers,

(K) "Escrow Items" means those items that ar described in Section 3,

{L} "Miseallaneous Proceeds” means msy compensation, settlement, sward of damages, or proceeds paid by
ol third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, nt destruction of, the Property; (ii) condemmation or other taking of all or any par of the Property; (iil)
craverance in lien of condennation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition.of the Property.

(M) "Miorgay> Insurance" means insucance protecting Lender against the nonpayment of, or default on, the
Loan,

(N} "Periodic '‘zyment” means the regularly scheduled amount dué for (i) principal and interest under the
Note, plus (i) any amincs under Section 3 of this Seturity Tnstrument.

{0) "RESPA" meacs Keal Estae Serlement Procedures Act (12 U.5.C.§2601 er seq.) and its
impteraenting regulation, Regul=:ian X (24 C.F.R. Part 3500), a3 they might be amended from time to rime.
or any addbional of successor legisl tion or regulation that govems the sarme subject matter. A used in this
Security Instrument, "RESPA “:afrsste all requirements and restrictions that are imposed i regard to a
“federally related mompgage Joan" ve if.the Loan docs not qualify as 2 "federally related mortgage [oan"
under RESPA.

(P} "Sueccessor in Interesi of Borrower~ roa: any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligation: under*t= Note and/or this Security Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instumen secares to Lender: (1) the repayment of the Loan, and all renewsls, ¢xiensions and
modifications of the Note; and {if) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nawe, For this purpose, Borrower docs hereby mortgage, grant and convey ta
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK

[Type of Ritortng Jurisdiction] {Nama of Radorduyg Jurisgiction|

LOT 25 AND THE SOUTH HALF OF LOT 26 IN BLOCK-2-OF ROSSEL 'S ADDITION TO OAK
PARK SUBDIVISION, BEING A PART OF THE NORTHWEST QUARTER OF SECTION 5 AND
NORTHEAST QUARTER SECTION 6 OF TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 16-05-160-036

wlir' currently has the address of 1205 N, RIDGELAND
|Stest)
OAK PARK , [Hingis 80302 ("Property Address"):
1Ciy] Zp Codal

TOGETBEF “viTH all the improvements now or hereafter erected on the property, and all esserments,
appurtenances, and fiviaies now o1 hereafier a part of the propenty. Al replacements and additions shall also
be coverad by this Scity msrumens, Al of she foregoing is referred to in this Security Instrumént as the
'Prbpcl'(y. "

BORROWER COVENAN (€. thoxSorrower is lawiully seised of e stare hereby conveyed and has the
right 1o morgage, grant and cowe the Property and thar the Propenty is unecumbered, except for
encumbrances of record. Borrower wiuraris snd will defend generally the title to the Property agaicst all
claims and demands, subject 1o any encumibr{naz2 of record.

THIS SECURITY INSTRUMENT combine) unithmn covenants for national use and nom-uniform
covenants with limited variations by jurisdiction tn-cewritule a uniform security instrument covering real
property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

L. Payment of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debr evidenced by the Note and any prepayment
charges and late chiarges due under the Note. Borower shsll also pay tunds for Hserow hems pursusnt to
Section 3. Payments due under the Note and this Security Instrument shall be made jn U.S. carrency.,
However, if any cheek or other instrument received by Lender as payment under the Note or this Sceurity
Instrument is retomed to Leader unpaid, Lender may require that any or all subséquent payments due under
the Now and this Security Instmarent be made in one or more of the following forms, as selected by Lender;
{s) cash; (b} money order: (¢) certified check, bank check, 1reasurer's chack or cashier's check, provided any
such cheek is drawe upon an instirudon whaose depasits are insured by a federal agency, instrumentality, or
entity or (d) Elecironic Funds Transfer, “

Payments are deemed received by Lender when received at the Iocation designited in the Note or at such
0ther location as may be designated by Lender in acesrdance with the notice provisions in Section 15. Lender
Thay retum any payment or parlial payment if the payment or partial Ppayments are insufficient w bring the
Loan curent. Lender may accepl aly payienl or partial payment insufficient 1o bring the Loan curreat,
without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments af the time such payments are aecepted, T each
Periodic Payment is applied as of is scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds wnrly Borrower makes payment to bring the Loan curvent, If
Borrower does not do so within 2 reasouable period of fime, Lender shall either apply such funds or rerumn
them 10 Borrower. If not applied sarlier, such fands will be applied to the outstanding principal balance undsr
the Note immediately prior to foreclosure. No offsel or clsim which Borrower mighs have now or in the
duture against Lender shall relieve Borrower from making payments due under the Note and this Sacurity
ns'rument or performing the covenants and agreements secured by this Security Instrymens.

7+ Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
aucentid and applied by Lender shall be applied in the following order of priarity: (a) interest due under (he
Note; (o) nuincipa) due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 0
each Peraos ¥rvment in the order in which It becarme due, Any remaining amounts chall be applied first to
iste charges, 1200 4d 10 any other amounts due under this Security Instrumeny, and then 1o reduce the principal
balance of the Nz

If Lender receives ~payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amaunt to pay any laiz charsdue, the payment may be applied to the delinguent payment and the late charge.
If wore than one Periodic ’aymens is outstanding, Lender may apply any payment received from Borrower 1o
the repayment of the Periodic “aymomis if, and to the extent that, each payment can be paid in full. To the
extent thal any excess exists after the paymem is applied to the full payment of one or more Periodic
Payments, such excess may be applicd w eny late charges due. Voluntary prepaymenis shall be applied firs ro
any prepayment charges and then as d-ucriyed in the Note,

Any application of payments, inswiane’ proceeds, or Miscellaneous Proceads principal due under the
Note shall not extend or postpone the due dvic; o change the amount, of the Periodic Paymemss,

3. Funds for Escrow Items. Borrower .hall oy Lender on the day Periodic Payments are due under
the Note, until the Note is paid in ful, 4 sum (£ "Fuzds®) o provide for paymear of amounts dus for: (a)
taxes and assessments and other irems which can zvai- priority over this Security Instrument & & Jien or
encumbrance on the Property: (b} leasehold payments Or e.ond rents on the Property, if any; {c) premivms
for any and 2]l {nsurazce required by Lender under Sectior s; -ud () Morigage Insurance premijums, if any,
or any sums payable by Borrower to Lender in lieu of thi raymsnt of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are cales " Escrow ltoms.” At origination or a
any time during the term of the Loan, Leader may require thar Co aommity Associarion Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues. fees-oz. assessmenrs shall be an Escrow Jtem,
Bomrower skall prompily fumnish to Lender all notices of amounts to be pr+d ua'er this Section. Borrower
shall pay Lender the Funds for Escrow lems unless Lender waives Borrowe)'s obliration to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation ta pay to Lesdes Funds for any or all
Escrow Items a3 any dme. Any such waiver may only be in writing. In the even. oi'sp2h waiver, Bormower
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by L_ender and, if Lender requires, shall furnich o Lender TeCEIpls evidencing such

Escrow Items dircetly, pursusnt to a waiver, and Bomowsr fals to pay the amount due for an Bscrow liem,
Lender may exercise iss rights under Section § 4nd pay such amoont and Borrawer shall then be abligated
under Section 9 w repay to Lender sny such amount. Lender may revoke the waiver as to any ar all Escrow
Tiems at any time by a notice given in accordance with Seetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in, an amourt.(a).sufficient-to-permit Lender 1o apply the -
Funds at the time specified under RESPA, and {b) 0t 10 éx¢eed the maximum amount a lender can requirg
under RESPA. Lendcer shall sstimats the amount of Funds due on the basis of current data and reasonable
estimares of expeaditures of fanyre Bscrow lrems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instition whose depasits arc insured by a federal agency, mstrumentality,
Or entity (including Lender, if Lender is an instinmtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Punds to pay the Escrow llems no later than the time specified under
RESPA. Lender shall not charge Borrawer for holding and applying the Funds, anaually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower intérest on the Fundy and Applicable
Law permits Lender to make sush a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on the Funds, Lender shall not be required to pay Borrower any interest or
earminge on the Funds, Borrower and Lender can agree in writing, however, thay interest shal] be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
AISPA.

Vo thece is 4 suzplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
fol the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 4¢ defined
under "\S87A, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
AOUIL 2eC7,55Ty 10 MAke up the shortage in accordance with RESPA, bur in np more than twelve monthly
payments.” If Lz is 3 deficiency of Funds held in escrow, as defined under RESPA, Lender shall aotify
Bomrower as iec1irid by RESPA, and Borrower shall pay 10 Lender the amount necessary 10 make up the
deficiency in‘accordance with RESPA, but i no mare than twelve monthly payments.

Upon pryment in/full of =1l sems secured by this Scourity Instrument, Lender shall prormpily refund o
Borrower any Funds heid by Lender.

4. Charges; Kiens, Borroriar shall pay all taxes, assessments, charges, fines, and impasitions attributable
to the Propenly which can atta n priosty over this Sccurity Instrument, leasebiold payments or ground rents on
the Property, if any, and Commuian’sy Associatinn Dues, Fees, and Assessments, if any. To the extant that
these items are Escrow ltems, Borrewe! st pay them in the manner provided in Section 3.

Borrower shall promptly discharg( sn; )ien which has priority over this Security Iostrumemt unless
Borrower: (1) agrees in writing to the paymroiof the obligation secured by tae lien in a manner acceprable o
Lendur, but only so long as Borrower is perfurminp zuoh tgrecment; (b contests the lien in good faith by, or
defends apainst enforcement of the lien in., fegal poceed ngs which in Leadar's opinien operate (o prevent the
enforceniént of the lien while those proceedings are pomdinz. but only uaril such procasdings are concluded; or
{¢) setures from the holder of the lien an agreemen sarifclory 1o Lender subordinating the lien to this
Security [nstrument. If Lender determines that any part o'the Property is subjest to a lien which can atain
priority aver this Security Instrument, Lender may give Buriov/ar a notice identifying the tien. Within 10
cays of the date on which that setice is given, Borrower shall suddely the liea or take ons or more of the
actions set forth zhove in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a teal csiate tax verificalion andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the iprovements now ¢, isting oo hereafter erecied on the
Property insured sgainsy loss by fire, hazards included within the 1erm "excendr4 enverzge,” and any other
hazards including, but ot limited to, carthquakes and floods, for which Lende veruites insurance. This
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insurance shal] be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can chanpe during the term of the Loan,
The ingurance camrier providing the insurance shall be ¢hosen by Borrower subject to Lender's right to
disupprove Barrower’s choice, which right shall not b exercised unreasanshl ¥. Lender may require Borrower
to pay, in connection with this Loan, either: {s) & ane-time tharge for flocd zone determination, certification
and tracking services: or (3) a one-time charge for flood zone determination and certificarion services and
subsequent charges exch ime remappings or similar changes oconr which reasongbly might affert such
determiration or cértification. Borrower shall also be responsible for the payment of any Fees imposed by the
Fedéral Emergency Manapemens Agency in connection with the review of any flood zone deterruination
resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above,-Lender-may-obtain-insurance coverage,
ar Lender’s option and Bofrower's expense. Lendor is under no obligation o purchase any particular typeé or
amount of caverage. Therefore, such coverage shall cover Leader, but might or might nol protect Borrower.
Borrower's equity in the Property, or the contents of the Propenty, against apy risk, hazard or lighility and
might provide greater or lesser coverage than was previously in effext. Borrower acknowledges that the cost
of the insurance coverage so obiained might Significantly extoed the c0st of insurance that Borrower could
have obtained. Any amownes disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amouns shall hear interest at the Note rate from the date
of disbursement and shall be payable, with such Interest, upon nolice from Lender 1o Borrower requesting
payment. -

All insurance policies required by Lender and renewsls of such policies shall be subject (o Lender's ripht
lo disapprove such policies, shall include a standard mortgage clause, snd shall name Lender as mongagee
andfor as an anditional loss payee. Lender shall have e right to hold the policies and renewal certificates. If
L&y der requires, Borrower shall prompty give to Lender all receipts of paid premiums and renewal notices, If
Blr.ser obtaing any form of insarance ctaverage, not otherwise required by Lender, for damage 1o, or
d7surinn of, the Property, such palicy shall include a siandard mortgage clause and shall name Lender as
mariga o s ad/or as an additional Joss payee.

In the evcni of loss, Borrower shall give prompt notice to the ingurance cartier and Lender, Lender may
make praof o lois if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in
writing, any ingruice procéeds, whether or not the underlying insurance was required by Lender, shal] be
applied to restoration <o ropair of the Propeny, if the restoration or repair Is cconomically feasible and
Lender's security is (ot La7ied. During such repair snd restoration period, Lerder shall have the right to
hald such insurance proce s until Lender has had an CPPOTRIRILY 1o inspect such Property to ensure the work
has been completed o Lender's sasfaction, provided thar such ingpection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restorarion in a gingle payment or in a series of progress
payments as the work i completer. Unless an agrecment is made in wriling or Applicable Law requires
Interest (o be paid on such insurance-ecouds, Lender shall not be required 10 pay Borrower any interest or
eanings on such proceeds. Fees for puslic/ad/usters, or other third parties, relained by Borrower shall oot be
peid out of the insurance proceeds and shal'/o : tme sole obligation of Borrower. [f the restorarion or repair is
net exonomically feasible or Lender's security won'avs legsened, the insurance proceeds shall be applicd to
the sums secured by this Security Instrumen:, v hether or mor rhen due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shail be appliea i (+2erder provided for in Sectian 2.

If Borrower sbandons the Property, Lendsr may file. nejovare and settle any svaitable insurance claim 2nd
related manters. If Borrower does aot respond within 30 davs to a notice from Lender that the insurance
carrier has offered to settle & claim, then Lender may nogoticee and settle the claim, The 30-day period will
begin when the notice iz given. In either evemt, or if Lender -covias the Property under Section 22 or
otherwise, Borrowsr hereby assigns to Leader (a) Borower's righis te anv insurance proceeds in an amoun:
not to exceed the amounts unpaid under the Note or this Security Inr-iment, and (b) any other of Berrower's
rights (other than the right 1o any refund of unearned premiums paid by Borr wer) under all insurance policles
covering the Property, insofer as such rights are applicable (o the coverage of the Plopenty. Lender pay use
the insurance proceeds either 10 repair or restore the Property or w pay amonnis wap=id under the Note of this
Security Instrument, whether or not then due. |
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6. Qccupancy. Borrower shall occupy, estshlish, and use the Property as Borrower's principal residence
Wwithin sikty days afler the exceution of this Scurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at leas; one year fter the date of cccupancy, unless Lender otherwiss
agrees in writing, which consent shall not be lnregsonably withheld, or unless extenuating cireumstances exist
which are beyond Borrower's control,

7. Preservation, Maiotenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propenty, allow the Property to deteriorate of commit waste on the Propenty,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property iz order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unbesa it is dewermined pursuzn (o
Scction 5 that repair or resioration is not economically feasible, Borrower shall prempily repair the Property if
damaged to svoid further detersoration or damage, If insurance -or—condtmpation-proceeds are paid in
connection with damage to, oz the iaking of, the Property, Borrower shall be tesponsible for répairing or
restoring the Property enly i Lender has released procesds for such purposes. Lender may disburse proceeds
for the repairs and restoration ie s single payment er in a serics of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lenger or fts agent oy make reasonable entries upon and inspections of the Property. If it has reasonable
Cause, Lender may inspect the interior of the improvements on the Propemty, Lender shall give Borrower
notice at the Time of or prior 10 such an imerior inspestion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitles acting &t the direction of Bomower or with Bomrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statements 1o Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations include, byt
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
atace.

9. rotection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Barrover £iils 1o perform the covenants and sgreeménts contained in this Security Instrument, (b) there is a
legal procerwnp thar might sigeificantly affect Lender's interest in the Property and/or rights under thig
Security Instrimint (such as a proceeding in bankruptey, probate, for comdemmation or forfeirure, for
enforcernent of =-lien whick may attain priority over this Secwity Insirument or to enfarée laws or
regulations). or (¢) Briigwer has abandoned the Property, then Lender may do and pay for whatever is
reasorable or approp: ate o jiutert Lender's interest in the Property and rights under this Security Instrument,
including prowecting and/r: assessing the value of the Propetty, and securing and/or repairing the Property.
Lender's actions can inchude, hat are ot limited to: {a) paying any sums secured by a Jien which has priority
over this Security Instrument; ‘b} appearing in court: and (c) paying reasonable artorneys’ fees to protect its
interest in the Propenty andfor npms snder this Security Instrument, including its secured position in a
bankrupicy proceading. Securing thersperty includes, but 1s not limited 10, entering the Property 0 make
Tepairs, change locks, replace or board no 467(s and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditicds and have utilitics turned on or off. Although Lender may take
action under this Section 9, Lender does not have to-doso and is not under any duty or shligation to do so. &t
is agresd thar Lénder incurs ao lishility for not tak ng an, or &l actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Sectior-3 shall become additions) debt of Borrower secared
by this Security Instrament. These amounts shall bear inie.oe: at the Note rate from the date of dlsbirsement
4nd shall be payable, with such interest, upos notice from [ nd#! to Borrower Tequesting payment.

If this Security Insrument is on & leaschold, Borrower shial ~mbly with all the provisions of the lease. If
Borrower atquires fee title to the Property, the leasehold and the £ viaz shall nat merge unless Lender agrees
{0 thé merger in writing.

10. Mertgage Insurance, If Lender required Morgage Inswioz.e as s eondition of making the Loan,

Borrower shall pay the premiums required to maintain the Morigage Insura'ce in effect. If, for any resson, ‘
the Morigage Insurance coverage required by Lender ceases 0 be available from e morigage insurer that
previously provided such insurance and Botrower was required to make separticiy designaed payments ‘
toward the premiums for Mortgsge Insurance, Borrower shall pay the premiums 1=ab.red 1o obain coverage
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sabstantially equivalent to the Mortgage Insurance previously in effect, at a cost subgtantially equivalent o the
cost 1o Borrower of the Mortgage Insurance previcusly in cffect, from an alterate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
1o pay (0 Lender the amount of the separately designated payments that were dae when The insurance coverage
ceased 10 be in &ffect. Lender will accept, use and refain these payments as 2 aon-refundable loss Teserve in
licw of Mangage Insurance. Such loss reserve shall be pon-refundable, notwithstanding the fact that the Loan
is ultimerely paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss mserve. Lender can no longer tequire loss reserve paymenis if Morgage Insurance coverage {in the
amount and tor the period thar Lender requires) provided by an insurcr selectzd by Lender again becomes
available, is obrained, and Lender requires separately desipnated payments toward the premiums for Montgage
Insurince. 1f Lender required Mongage lnsurance as a condition of making the Loan and Borrower was
required 1o make separately designated paymeats toward the premiums for Morigage Insurance, Borrower shall
pay the preminms required 10 mainiain Mortgage Insurance in effect, or 1o provide a nan-refurdable 1055
reserve, unti} Lender's requitement for Mortgage Insurance ends in accordance with any writien agreement
berween Borrower and Lender providing for such tennination or until lerminalion is required by Applicable
Law. Nothing in this Section 10 affects Borrawer's obligation 10 pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forleiture, All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender,

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propemy, if the restoration or repair is economically feasible and Lender's seeuriry is nol lessened. During
auch repair and restoration peciod, Lender shali have the right 10 hold such Miscellaneous Proceeds until
1~=Aer has had an oppormunity 1o inspéct such Property to ensurc the work has béen completed to Lender's
sati¢.action, provided that such inspection shall be undertaken promptly. Lender may pay for she repairs and
restecation in a single dishursement ot in a series of projress payments as the work is completed. Unless an
agrecrint iz made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender (kai! pat be required to pay Borrower any mucrest or earnings on such Miscelianeous Proceeds, If the
zestoration 4 TeLdir is not economically feasible or Lander's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with te
excess, if any,.n'i¢ wa Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of & \M2! g, destruction, or 10ss in value of the Propeny, the Miscellancous Proceeds
shiall be applied 10 the suris secured by this Security Instrument, whether ot not then due, with the excess, if
any, paid to Borrower,

In the event of 4 pardial taking, destruction, of loas in valus of the Propeny in which the fair market value
of the Property immediately before e | artial taking, destruction, or loss in value is equal to or greater than
thé Amount of the sums secured by liie’ $acerily Instument immesdiately before the partial taking, destruction,
or loss in value, unless Borrower and L en/er/Otherwise agree in writing, the swms secured by this Security
Instrunent shal) be reduced by the amount £4 i Miscellaneous Proceeds multiplied by the foliowing fraction:
{s) the total amount of the sums secured imruediarely hefore the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Proper y immr diately before the partial taking, destruction, Or loss
in value, Any baance shall be paid 1o Borrower.

[n the event of a partial taking, destructior, or loss'w v.dve of the Property in which the fair market velue
of the Property immediately before the panial 1aking, dest Actira, or loss in value i¢ less than the amount of
the sums securcd immediately before the partial taking, devirvsacn, or loss in valug, unless Borrower and
Lender otherwise agree in writing, the Miscellzneous Procecas shall e applicd 10 the sums sseured by this
Security Lostrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, or if, after notice by “ender to Borrower that the Opposing
Party (a5 cefined in the next senteace) offers to make an award (o setile a claiw fos damagss, Borrower fails to
respond 10 Lender within 30 days afier the date the notice s piven, Lendén s auinscized to collect and apply
the Miscellancous Proceeds vither (o Testoration or repair of the Property o1t the suns se¢ured by this
Security Instrument, whether or oot then due. “Opposing Pany" means the thirt paty that owes Borrower
l;lrzscelmnmus Praceeds or the pany against whom Borvower has a right of action u rigar’ 1o Miscellaneous

ceads.
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Borrawer shall be in default if any action or proceeding, whether clvil or criminal, is begus tha, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can ¢ure Such & default and, if acceleration
has ocourred, reinstate as provided in Section 19, by causing the action or proceediag to be dismissed with a
roling thar, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Secutity lnsrument. The proceeds of any award or claim
for damages that are attributable 10 (e impairmen: of Lender's nterest in the Property are hereby assigned and
shall be paid ro Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Praperty shall be applied in
the order provided for in Section 2. -

12. Borrowser Not Released; Forbearance By Lender Not 8 Waiver. Extension of the 1ime for payment
or modification of amortization of the sums secured by [his Security Instrzment graned by Lender to
Borrower or any Suceessar in Interest of Borrower shall not opérate 1o release the liability of Borrower or any
Successors in Inerest of Bomrowsr, Lender shall not be required to commence proceedings against any
Successor tn Tarerest of Borrower or to refuse 1 extend ire for payment ot otherwise modify amortization of
the sums sscured by this Security Tnstrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o remedy including,
without Jimitation, Lender's acceptance of payments from third persons, entltivs or Suceessors in [nterest of
Borrower of i amounts [ess than the amount then due, shall not be a waiver of of preciude the exercise of any
right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Bortower covenants and
a7rags that Borrower's obligations and liability skall be joint and several. However, amy Borrower who
205 gns (i Security Instrument bur docs not execuis the Note {2 "co-sigaer™): (a) s co-signing this Security
Instr.ment only 10 mortgage, prant and convey the co-signer's inerest in the Property under the terms of this
Selmyyy Pastoument; (b} is not personally obligauied to pay the sums sectred by this Security Instrument: and
(¢) aprisscnst Lender and any other Borrower can agree extend, modify, forbear or make any
aceommodarions with regard to the terms of dhiis Security lostrument or the Note without the co-signer’s
COMRERL,

Subject ta th provisions of Section 18, any Succéssor in Interest of Borrower who assumes BOrmrower's
obligaons under this-Seturity Instrument in writiag, 404 is spproved by Lender, shall obtain all of
Bomrower's rights and bonclis under this Security Instrument, Borrower shall oot be released from

| Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relesse in

| writing., The covenants and ageemests of this Security Instrument shall bind (exeept as provided in Section
| 20) and benefit the suceessors ad assigns of Lender.

‘ 14, Loan Charges. Lender jimy)charge Bomower fees for services performed in connection with
Borower's default, for the purpose-of pitecting Lender's interest in the Property and rights under this
Seenriry [nstrument, ineluding, but oot lfv.e o, aitomeys' fexs, property inspection and valuation fees. In
regard 1o any other fees, the absence of exgra vauthority in this Security [ustrument 1 charge a specific fee to
Borzower shall not be constized 45 3 prohibition on 2w charging of such fze. Lender may not ebarge fegs thar
are expressly prohibired by this Security Instrumer ; or by Applicable Law.

If the Loan is subject to a Jaw which seis maxiniz= J7an charges, and that law is finally interpreted so that
the interest or orher Joan charges colleeted or 10 be ¢all e’ in connection with the Loan exceed the pemnitied
limits, then: (s) any such loan charge shall be reduced by e “mount necessary io Teduce the charge 10 the
permitted limit; ang (b) any sums already collected from bolroes which exceeded permined limits will be
refunded 1o Borrower. Lender may choose 10 make this refund by ced ing the principal owed under the Note
or by making a direct paymenl to Borrower. 1f 4 refund reduces pane.pal, the reduction will be treated 43 a
pastial prepayment without any prepayment charge (whether or not.a 1 ~payment charge is provided for under
the Note), Borrawer's acceptance of any such refund made by direct paymat Borrower will constituté &
waiver of any right of action Bomower might have arising out of such overc. arge.

15. Notices. Al notices given by Bormower or Lender in connection widi #hs Securily [nstrument must
be in writing. Any ootice to Berfower in connection with this Security [nstrumy/ai. 3 16i] be deemed 10 have
been given to Borrower when maited by fiest class mail or when actually delivere? s Torrower's notice
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address if sent by othér means. Notice 1o any one Borrower shall constimie notice to all Barrowers unless
Applicable Law expressly requires oiherwise. The motice address shall be the Property Address unless
Borrower has designated a substinute notice address by sotice to Lender. Borrower shall prompily notify
Lender of Borcower's change of address. 1f Lender specifies 2 procedure for reporting Bosrower’s change of
sddress, then Borrower shall oaly repart a change of address through that specified procedure. There may be
only ane designated notice acdress under this Security Tastrument at any one dme. Any notice to Lender shall
be given by delivering it or by mailing i1 by first class mail to Lender's address stated herein unless Lender
has designated snother address by notice 1o Borrower. Ay notice in connection with this Security Ins{rument
skall not be deemned 1o have been given 10 Lender until actually received by Lender. If any notice required by
fhis Securiry Instrament ie slso required under Applicable Law, 1 Applicable Law fequirement will satisfy
the corresponding requirement under this Security Instrumment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Proparty is locaed. All rights and obligations
contained in this Security Tnstriment are subject to any requirements and limitations of Applicsble Law.
Applicable Law might explicitly or fmplicitly allow the parties 10 agree by contract of it might be silent, but
such silence shall not be construcd as a prohibition 2gainst agreement by contract. [n the event that any
provision or ¢lanse of this Security Instriment o1 the Note conflicts with Applicsble Law, such conflict shall
Aot affect other provisions of this Secusity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instyment: {3) words of the masculine gender shall mesn and include
sorresponding netter words or words of the feminine gender; (b) words in the singular shall mean and include
tho-olurel znd vice versa; and (¢) the word “may” gives sole discretion without eny obligation 1o take any
actira.

1%. Dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instument.

12 Tzansfer of the Property or a Beneficial Interest in Borcower. As used in this Section 18, "Interest
in the Fropom:" means any lepal or beneficial interest in the Propery, including, but not linited to, those
beneficial irieress ransfersed in a bond for deed, comtact for deed, installment gales COMPAct OF @SCrow
agreernent, the int.nt of which is the transfer of title by Borrower at a furure dare to a purcheser.

T¢ ALl o7 anv 25 of the Property or any laterest in the Propeny is sald or transferred (or if Borrower fs not
a patural person and 3 veaeficial interest in Barnower is 5004 or rransferred) withowt Lender's prior written
consent, Lender may veniir immediale payment in full of all sums secured by this Security Instrument.
However, this option shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

| It Lender exercises this or/aon,) Lender shall give Borrower notice of acceleration. The notiee shall

| provide a period of not less tan 30 days from the date the notice is given in accerdance with Section 15
within which Barrower must pay al’ ‘sun s securéd by (his Security [nstrument. If Borrower fails 1o pay these
surns prior to ihe expiration of tspedind, Lender may invoke any remedies permitted by this Security
Instrument without further notice or den:an? o Borrower.

19, Barrower's Right to Reinstate Afo aceeleration. If Bommower meets certain conditions, Borrower
shall have the Tight to have enforcemens of this Srzurity fnstrumeat discoatinued at any time prior to the
earliest of: (2) five days before sale of the Propert: ; (b) £1¢h other period a3 Applicable Law might specify for
the termination of Borrower's tight 10 reinstate; or {7} erwy of a judgment enforcing this Security Instrument.
Those condifions are tha; Borrower: (a) pays Lender ()] s ss which then would be due under this Security
Tnstrument and the Note as if no acceleration had oceurre’, (b» cures any default of any other covenants or
agreements; {c) pays all expeases incurred in enforcing this Socv7ecy Instrument, includiag, but not limited to,
reasonable altomeys’ foes, property inspection and valuation fees an™ other feas inourred for the purpose of
protecting Lender's interest in the Property and rights under this Ser ariry Instrument; and (d) takes such action
as Lender may reasonshly require to assure that Lender's imerest in, th: Froperty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunyy Instrumect, shall continue
unchanged unless ac otherwise provided under Applicable Law. Lender m y requirs thar Bormpwer pay such
reinstatement sums andt €Xpenses in one or more of the following forms, as suieried by Lender: (a) cash; (b}
money order; (c) centified check, back check, treasurer’s check or cashier's chetk. prolded any such check is
drawn spon an institytion whosé deposits are insured dy a federal agency, insturitrlity or eqity; or
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{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstument and obligations
secured hereby shall rematn fully effective as if nio aceeleration had ocowred. However, this right © reinstate
shal not apply in the gase of acceteration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notite of Grievance. The Notz or & partial interest in the
Nate {togather with this Security Instrument) cant D¢ s0lif one or more times withoat prior notice to Borrower.
A sale might Tesult in a change in the cality (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Secarity Instrament and performs other morgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one ar more changes of the
Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written patice of the change which Wit siate the name and arldress of the.ngw Loan Servicer, the address
10 which payments should be made :nd any other icformation RESPA requires In conaection with 2 notice of
transfer of sérvicing. If the Note is sold and thereafler he Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morgage loan servicing obligations o Borrower will remain with the Loan Servicer
or e transferred 1o a suceessor Loan Servicer and are not assumed by the Mote purchaser unless otherwisz
provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
lastrument OF that alleges chat the other party has breached any provision of, or any duty owed by téason of,
this Secusity Istrument, until such Borvower or Lender has notified the other party (with such rotice given in
compliance with the requirements of Section 15) of such alleged breach and afforded e other party herite a
~easonabie period after the giving of such notice w take corrective action. If Applieable Law provides a time
period which must elapse before certain action can be aken, that time period will b deemed 10 be reasonable
@0t rurposes of this paragraph. The notice of acceleration ard opportunity to care given 1o Borrower parsuant
to S7etion 22 and the notice of acceleration given to Borrower pursuzal to Section 18 shall be deemed 1o
saas e uotice and opportunity o take corrective action provisiens of s Section 20.

21, Marardous Substances, As used in this Section 210 (a) "Hazardous Substances” are those substances
defined. as +oxic)or hazardous substances, poliutants, or wasies by Environmental Law and the following
substances: gaiolie, ketosne, othet flanmable or toxic petroleum products, wxic pesticides and herbicides,
volatile solvenrs waterlals containing esbestos ar formaldehyde, and radioactive marerisls; {b} "Environmdntal
Law" means federal 1avs 2nd laws of the jurisdiction where the Property is located that relate 10 health, safery
or epvironmental protactinn)<c) “Environmental Cleamup” includes any respomse action, femedial action, of
removel action, as deflne? 1 Eaviroumertal Law; and (d) an "Enviroamental Conditien" means a condition
that can cause, conlribute to, or othelwise trigger an Envirormental Clcanup.

Borrower shall ROt cause .t PErTHl the presance, use, disposal, storage, Ot release of any Hazardous
Substances, or threawn o release oy Hazardous Substances, on or in the Properly. Borrower shall not do,
npr allow anyone else 1o do, anything-<cfaing the Property (a) that is in violation of any Environmental Law,
(b which creates an Environmenta) Cont.rss, or (c) which, due to the presence, use, or release of &
Hazardons Substance, creates a condition thay aiversely affects the value of the Property. The preceding two
sentences shall a0t appiy 1o the presence, us:, oF s=wage an the Property of small quantities of Hazardous
Subsrances that are genexatly recognized 1o be app opriat: to normal residential uses and to maintenance of the
Praperty (including, but not limired to, hazardous schrgre=s in consumer products).

Borrower shall prompily give Lender wriften notice of (a) any investigation, claim, demand, lawsuit of
other action by any govemmental or regulatory agency s privije party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrewr s actual knowledge, (b) any Bovironmental
Condition, including bul not limited to, any spilling, leaking, dic.hoge, release or threm of release of any
Hazardous Substance, and () any condition caused by the presencr, wie or release of 4 Hazardous Substance
which adversely affects the value of the Property. 1t Borrower learns wi is notificd by any governmental or
Tegulatory authority, or any private party, that any removal or other remedi-dion of any Hazardous Substance
affecring the Property iz necessary, Borrower shall promptly take all pecess uy rewaedial actions in accordance
with Eavironmental Law. Nothing hersin shell cresre any obligation on iLruder for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Leader furthes covenant and agree as follows:

33, Acecleration; Remedies, Lender shall give notice to Borrower prior 10 accelerstion following
Borrower's breach of any covenant or agreement in this Seeurity Instrument (but not prior lo
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defaule; (b} the action required to cure the default; (¢} & date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
ou or before the date specified in the notice may result in acceleration of the sums sccured by this
Sceurity Instrument, foreclosure by judicial proceeding gnd sale of the Property, The notict shall furtber
inform Borrower of the right to reinstate after acceleration and the right to agsert in the foreclosure
proceeding the non-existence of 2 defanlt or any other defense of Borrower lo acceleration and
foreclosure. If the default is not cured on or before the date spocified in the notice, Lender at its option
may require immediate payment in foll of all sums secured by this Security Inscrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colleet al] expenses incurred in pursuing the remedics provided in this Section 22, including, but ot
Jimited to, reasonable attornéys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation coss. Lender may charge Borrower a fee for
reieasing this Security Instrument, but only if the few is paid 10 a third party for services rendered and the
charging of the Tes is permitted under Applicable Law,

23. Waiver of Homestead, It accordance with [linols lsw, the Borrower hereby releases and waives all

{ghis under and by virue of the Illinois homystead exemprion laws.
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BY SIGNING EELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security
[steument and in any Rider executed by Borrower and reconded with it

A

4 e

o Wﬁ/_ ‘ ;{w < {Seal) )

LINDA L. KING 4 @;ﬂm&m:

(Seal)
-Botowar

{Seal)

-Bomowe

TLO() k, County ss:

o _ -
L | U, U n&&, WG]\Q D , & Notary Public in and for said county and state,

do certify that

ERIC A, KING/ AND LINDA L. XING | lUxSI:)AHD A0 U\)l—k,

—_ |Space Rslow This Line Fos
TATY T OIS,
5 "I).LIl\OIS

personally known 1o me 10 beoche same person(s) whose name(s) /s(are subscribed 1o the foregoing
instrument, appeared befgre m( this cay in person, and acknowledged that wfa/ﬂle—y signed and delivered
the said instrument as W/ /i fme-and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sed, this day of
My Commission expires: .:?aﬁ bz
A
' orFicieL SEAL
DONMA R. McFARLAND
Notary Pubiic, State of lilinols
My Commission Expires 1/26/2003

e et

- Hotary Pubke
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WHEN RECORDED MAIL TO
CREVE COEUR MORYGAGE ASSOCIATES. INC.

11525 OL.DE CABIN ROAD
CHEVE COEUR, MO 83141

ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (s Published In The Wall Street Journal) - Rate Caps)

LOAN NO,: 20002910
THIS ADFUSTABLE RATE RIDER is made this  6TH day of DECEMEBER, 2000 , and

%5 insorporated into and shall be decrned 1o amend and supplemient the Mortgage, Deed of Trust, or Securiry
Lead {ive "Security Instrument*) of the same date given by the undersigned {"Borrower™) to secure
Brarnocig's Adjustable Rate Notz (the "Note™) to

CREVE (0 EUR MORTGAGE ASSOCIATES, INC.

CREVE COEUR MORTGAGE ASSOCIATES, INC :
(*Lender™) of the same dale and covering the property destribed in the Security Instrument and located at:
1203 N. RIDGELAND
0OAK PARK, 11, 60302
IProperty Acdress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THME MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTERES1 R.TE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE BEORROWE ¢ M/IST PAY.

ADDITIONAL COVENANTS. I3 adiltion o the covenants and #greernents made in the Security
Instrument, Borrower a0d Lender further covenant and 4, ree as follaws:
A. INTEREST RATE AND MONTHLY PAYMSENT CHANGES

The Nate provides for an inirial inerest rate of (12500 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CR4CLE

{A) Change Dates

The interest tate 1 will pay msy change oo the first day of JANUARY, 2003 © ,and on
that day every 6TH month thereafier. Bach due on which = “iterest rate cowld change is called 3
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rare will be based on 7 badex. The "Index” ig the
average of interbank offered rates for 6 month U.5. dollar-denominated depcsits/in the London market

MULTISTATE ADJUSTABLE RATE RIDER - LISOR 6 MONTH INDEX (AS PU BLISHED IN THE WALL | TRECT JOURNAL}
Single Family - Fannit Mae Uniform Instrument
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("LIBOR"}, 45 published in The Wall Street Joumal. The mast recent Index figure available as of the first
business day of the month immediately preceding the mouth in which the Change Date occurs is called the
“Curzent Index."

If the Index is no longer available, e Note Holder will choose 2 new index (hat is based upon comparable
information. The Note Holder will give me netice of this choice.

{C) Calculation of Changes

Before ach Change Diate, the Note Holder will calculae ray new interest rale by adding
SEVEN AND NINE TENTHS -
percentage poinu(s) (7,900 %) to the Current Index. The Note Holder will then Tound the result of this
addition 1o the nearcst onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rale urtil the nexi Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe 3t the Change Date in full on the Maturity Dare at my new
interest rate in substantially equal paymeats. The reswlt of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will ot be grester than 14.600 % ar
less than 12600  %. Thereafier, my imerest rate will never be increased or decreased on any single
Change Date by more than ONE
wersntage point(s) { 1.000 %) from the tate of inerest | have been paying for the preceding 6
Rvare. My interest tate will ngver be preater than 18.600 %,

(E) Lff=ctive Date of Changes

My (ew interess raie will become effective an each Change Date. I will pay the amount of my new
monthly payrel beginning on the first monthly paymént date after the Change Date until the amount of my
monthly payme changes again.

{F) Notiee af benges

The Note Jzider will deliver or mail 10 mé a notice of any changes in my interest raté and the amount of
my monthiy payment betoi the effective daw of any change, The notice will include informarion required by
law 10 be given me and -ist (ke title and telephone number of a person who wili answer aay question Lmay,
have regarding the notice.

B. TRANSFER OF THE PR//PERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Seurity Instrusent is amended to read as follows:

Transfer of the Property or u Pt ficial Intarest in Borrower, If all or any pan of the Property of any
imterest Lo it is sold or transterred (cr 3 Aarrawer is not & namral person and & beneficial imerest 1 Borrower
is soid or transferred) without Lender’ prist vrinen consent, Leoder may, &1 its option, require immediare
paywment in full of all sums secused by tids Sscurity Instrument. However, this option shall not be exercised
by Eender if exercise is prohibited by fedetal aw. Lender also shall not exercise this option if: (2) Borrower
causes 1o be submatied to Lender information regyicee by Lender to evaluate the intended wransferes as if a
eew loan were being made to tha wansferee; and () Levder reasonably determines that Lender’s security will
not be impaired by the loan assumiti;z and that tzo rizaeof 2 breach of any covenant or agreement in this
Security Instrument is acceptable 1o er.
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To the extent permitted by applicable law, Lender may snarge 4 reasonable fze a5 a condition to Lender’s -

consent 1o the loan assumption. Lender may also require Wi/ o@” isferes to sign an assumption agréernent that
is aoceptable 1o Lender and thar obligates the transferee 10 kecp ) (b~ promnises and agreements made in the
Note and in this Security Insiniment.  Borrower will continue to ue ;olizated under the Note and this Security
Instrument unless Lender releases Bortower in writing.

1f Lender exercises the optiof 10 require immediste payment in ail, Lend-r shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fr.m th date the notice is given in
accardance with Section LS within which Borrower must pay all sums secuid by s Security Instrument. If
Borrower fails 1 pay fhese sums prior to the expirsion of this period, Lead:r may invoke any remedies
permitted by this Seeurity Lostrument without furthér notice or demand on Borrow(r.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Adjustable Rare Rider.

@/&/ (seal) (7

Sz ) e o

(Seal) (Seal)

~Borrowad

1Page 16 of 17

Seal) _

-Barrawar
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EXHIBIT A
LEGAL DESCRIPTION

LOT 25 AND THE SOUTH HALF OF LOT 26 IN BLOCK 2 OF ROSSELL'S ADDITION TO OAK PARK
SUBDIVISION, BEING A PART OF THE NORTHWEST QUARTER OF SECTION 5 AND NORTHEAST
QUARTER OFCECTION 6 OF TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COZi{ COUNTY, ILLINOIS.

TAX MAP/ID NUMBER: 16-05-100-036

COMMONLY KNOGWN AS: 1205 NORTH RIDGELAND
OAK PARK, IL, 60302



