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MORTGAGE

/

DEFINITIONS

Words used in multiple sections of this docuzieit aredefinodl below anid ollicr words are defined in Scctions
3,71, 13,18, 20 and 21. Certain rules regarding Lhe :~age of words used in this document arc also providel
in Section 16.

{A) "Security Instrument" means this document, which 15 Jzicd December 20, :-206_0=
together with all Riders to this docwnent.

{B) "Borrower" is MAGDALENA HERNANDEZ, AURELINC FERNANDEZ, A WIFE AND
HUSBAND

Borrower is the morigagor under this Sccurity Instrument,
(C) "Lender” is GN Mortgage Corporation , A WISCONSIN CORPORATION

Lenderis a4 Corporation
organized and existing under the laws of Wisconsin
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Lender’ saddressw 10 Nort:h Roselle Road,.Roselle, IL 60172

-— T *

Lender is the mortgagee under this Sccuril.y Insirumcm.
(D) "Note" means the promissory nole signed by Borrower and dated -December, 20, 2000
The Note states that Borrower owes Lender One Mundred Ten Thousand: and No/100

, Dultars .
(U.S.$110,000.00 ) plus interest, Borrowu.' has pmmnsed 10 pay thls dd)t in rcgular Periodic
Payments and tu pay the debt in full not laer than - Ja.nuary 1, 2016 .. .
(E) "[’roperty" mcans the propcrty that i rs dcscnbed below under the headmg "’lmnsfer of Rights in the
Property.”
(¥) "Loan" means: Lhe debt ewdcnccd by the NOtc. plus’ mlcn.sL any prepaym-.,nt chargcs and latc chargcs
duc under the Note, and all sums due under this Socurity Instrument, plus.intercst.
(G) "Ridzis" means all Riders (0. thig Sceurity Iustmmcnt lhax are execuwd by Borrower The followmg
Riders are ic he exccuted by Rorrower [check box as apphcablc}

Adjustabic Pais Rider [ Condominium Rider " "[ second Bome Rider
[ Balloon Rigec <) - [_] Planncd Unit Development Rider, [x] 1-4 Pamily Rider
Llva Rider ., D Biweekly Payment Rider ] Other(s) [spccify]

(H) " Apphcable Law" mesns s comrollmg apphcahlc l‘cdcral stalc and local stamtes rcgulauons
ardinances and administrative rules rud ordets (that have the clfect of law) a3 well as all apphcahlc final,
non-appealable judicial opinions,

(D) "Community Association Dues, Few, and Assessments” means 2l ducs, focs, assessments and other
charges that arc imposed on Borrower orthe Property by a condominium association, homcowners
association or similar organization,

() "Electronic Funds Transfer” means any trans cr 0. {unds, othcr than a transaction originated by cheek,
dralt, or similar paper instrwinent, which is initiatea throigh an elecoonic terminal, (clephonic instrument,
cOmpuler, OT MAZNCUC (PC S0 as (o order, instruct, or av@orize a financial institution 10 debit or credit an
account. Such term includes, but is not limited W, pori-0t-sale transfers, automated teller maching
tronsactions, transfers initiated by Lelephone, wire transfers, and 2yl mated clearinghouse rans(ers,

(K) "Escrow Items" means (hose ilems (hat are described in Scedon 3.

{L) "Miscellaneous Proceeds" means any compensation, scitlement, awarg of damages, or procecds paid by
any third parly (othcr than insurance procecds paid under the coverages Sescribed in Section 5) for: ()
damage to, or destruction of, the Property: (i) condamnation or other 1aking of ~ii-02 any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) mlsrepresenmuons of, or omizsions as 10, the value and/or
¢ondition of the Properly.

{M) "Mortgage Insurance” means insurance protecting Lender agamsl thc nonpaymcr. of, or defanit on,
the L.oan.

(N) "Periodic Payment" mcang the regularly scheduled amount due for (i) principal and iute: c.ft under the
Note, plus (ii) any amounts under Section 3 of this Scourily Instrument.

(0) "RESPA" mcans the Real Estate Scilement Procedwes Act (12 U.S.C. Scction 2601 ct scq poad its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amonded from Llime o time, ~
or any additional or successor legislauon or regulation that govemns Lhe same subject maticr. As ased ia this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard 1o a
"{cderally relaied mortgage foan" cven if the Loan docs not qualify as a "federally related mortgage 1oan”
under RESPA.
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(P) "Sucvessor in Interest of Borrower" means any party that has taken title to the Pruperly, wheiher or not
that parly has assumed Borrower's obligations under the Note and/for this Securily Instrument, -

TRANSFER OF RIGHTS IN THE PROPERTY

This Scounity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxlensions and
moadifications of the Notg; and (ii) the performance of Borrower’s covenants and agreements under this -
Secwity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Londer’s successors and assngns, the followmg described property located in the
County _ Lo y : [Type of Recoiding Turisdiction]
of Cook . - lN.mw uIRr.wrtllng Jurisdi¢tion): )

LOoT 22 IN BOETTCHERS SUBDIVISION OF LO'I‘S 1, 2, AND 3 IN BLOCK 8 IN
BORDENS® SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF

SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, -EAST OF THE. THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS , '

Parccl ID Number: 13-36-428-006-0000 which currently has the address of
1643 NORTH TALMAN AVENUE ‘ , P 18irect]
Chicago (City], Illinois 60647 |Zip Codt]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter creciod va the property, and all easements,
appurtenances, and fixtures now or hercafller a part of the property. All replzcements and additions shall also.
be covered by this Sceurily Instrument, All of the forcgoing is referred to i s Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hezeby conveyed and has
the right 10 mortgage, grant and convey the Properly and that the Property is unencranbered, except fur
encumbrances of record. Borrower warranis and will defend generally the tile to the Progediv against all
claims and demands, subject 1o any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and qon-uniform
covenants with limited variations by jurisdiction 1o constituie a uniform sceurily instrument coviring real
properly.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepuyment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under e Nole, Burrower shall also pay funds for Bscrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be madc in US.
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currency. However, if any check or other instrument received by Lender as payment under the Note or (his
Sccurity Instrument is rctuned 10 Lender unpaid, Lender may roquire that any or all subscquent payments
due under the Note and this Sccurily Instrument be made in one or more of the [ollowing forms, as sclccled
by Lender: (a) cash; (b) moncy order; (c). certified check, bank check, treasurer’s ¢heck or cashier's check,
provided any such chock is drawn upon an institution. whose deposits are insured by a federal agency,
inswrumentalily, or enity; or (d) Elecuonic Funds Transfer, . . . - o

Paymeats are deemed received. by Lender when received at.the location. designated in. the Note or at
such other location as.may be.designated by Lender in accordance. with the notice pravisions.in Scciion 15,
Lender may retarn any payincnt or partial payment if the payment or partial paymcuts are insullicient to bring
the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time $uch payments are aceepied. If each
Periodic Payment is applied as of its scheduled duc datc, then Lender.need not pay.interest on unapplied
funds, Lendcr. may hold such unapplicd funds until Borrower makes paymeut i bring the Loan current. If
Bomrower docs uot do so within a reasonable period of time, Lender shall either apply such funds of felurn
them to Borrowcr. ii not applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediaic!y prior 10 foreclosure, No offset or claim which Bomrower. might have now or in the
future against Lender shail relieve Borrower from making .payments due under the Nole and this Security
Insirumeat or porforming b2 rovenants and agrecments scoured by this Security Instrument, | L

2. Application of Paymers or Proceeds, Except as otherwise described in this Scction 2,.all payments
accopted and applied by Lendeesand be applied.in the following order of priority: (a) interest Jue under the
Nolte; (b) principal due under the Nots; (¢) amounts duc under Scetion 3. Such payments shall be applied o
cach Periodic Payment in the order in'which it beeame duc. Any remaining amounts shall be applied first to
late charges, sccond 1o any other amounts Jup-wader this_Sepurily' Insrument; and then 1o reducee the principal
halancc of the Note. o .

_If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a °
sulficient amount Lo pay any late charge due, the pa/ment may be applicd (o the delinguent payment and the
late charge. }f more than one Periodic Payment is oulstaiding, Lender may apply any payment reccived (rom
Borrower to the repayment of the Periodic Payments if, ard 14 the extent that, cach payment can be paid in
fuil. To the cxicnt that any excess exisis after the payment 35 2pplicd (o the full payment of onc or moze
Periodic Payments, such excess may be applied 0 any late chargis due. Voluntary prepayments shall be
applicd first 10 any prepayment charges and then as desctibed in thic Note '

Any application of payments, insurance proceeds, or Miscelfancous Prorzeds 10 principal due under the
Nuie shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodiz Payments are due under
the Noic, unti] the Note is paid in full, a sum (the "Punds") 10 provide for paymient of amounts due for: (a)
taxes and asscssments and:other ilems which can auain priority. over this. Security lisirument as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Propérty, if any; (c) premiums
for any and all insurance required by Leader under Scction 5; and (d) Morlgage Insurance prépiivns, if any,
or any sums payable by Borower to Lender in licu of the payment of Morigage Insurance gremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At originatic(i or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fées; and
Assessments, il any, be cserowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem,
Borrower shall prompily fumish to Lender all notices of amounts 10 be paid under this Section. Borrower -
shalf pay Lender the Funds for Escrow Tiems unless Lender waives Bomower's obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s abligation 10 pay (o Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been-waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payincat within such time period as Lender may require.. Borrower’s obligation to make such paymests.and
w provide reccipts shall for all purposes be deemed to he a covenant and agreement contined in this Sccurity
Instrument, as the phrase, "covenant and agreement” is used in Scclion 9. IE Borrower is obligated .to pay
Escrow Items directly, pursuant w a waiver, and Bomower f3ils (o pay the amount due for, an Escrow Tiom,
Lender may excrcisc its rights under Section 9 and pay such amount and Borrower. shall then be obligated
under Section 9.10 repay W0 Lender any such amount, Leoder may.- reane the walver as to any or ali Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then required undor this Soction 3.

Lender may, at any time, collect and hold Funds it an amount (a) sufficient to permit Lender 10 apply
the Funds at the time specifisd under RESPA, and (b) not 1o exceed the maxlmum amoum a lender can
require urger RESPA, Lender shall cstimaie the amount of Fuds duc on lhc bas:s of current data and
reasonable cstimates of expendjtums of future Escrow Jiems or othcrmSe m dcwrdancc with Apphcablc Law.

The Fanis shall be held in an instition whose deposns are insured by a federal agency, insirumentality,
Or culily (mC]llul" g Lender, if Lcndcr is an m;uluuon whosc deposits arc 5o msurud) or in any Federal Home
Loan Bank, Lenger-siall apply. the Tunds. {0 pay the Escrow Items no later. than me time bpwﬁod under
RESPA. Lender shail 46t charge Barrower for. holdmg and. applymg mc Fun:is annually analyzing (he”
cscrow accounl, o verigyiag. the F.scrow Items, unlcss Leader. pays Borr0wcr mtorml on lhc Funds and
Apphcable Law permits Lender tn make such a charge Unless an agrecmmt is roade in wrling or Apphcablc
Law requires interest to be pad.yr the Funds, Leader shall not be required to pay Borrower any interest or
carmings on (he Fuynds, Borrowcr and ..udcr can.agree in writing, however, that inteecst shall be paid o the
Funds. Lender shall give to Borruwzr, without charge, an annual accounting of the Funds a8 required by
RESPA.

Il there is a swurplus of Funds held in‘escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, Jf there is a shoriage of Funds held in escrow, as
defined . under RESPA, Lender shall nolify Borrower us required by RESPA, and Borrower shall pay to°
Lender the amount necessary 10 make up the shorage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beid in sscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali zay to Lender the amount necessary lo make ]
the deficicncy in accordance with RESPA, but in no more than 12 nionthly payments. :

Upon payment in full of all sums secured by this Sccarily-Justrament, Lender shall promptly refund 1o
Rorrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all Laxes, assessments;” zucrges, fines, and impositions
atrributable to the Property which can auain priority over this Security Insipancut, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the”
extent that thesc items are Escrow Iteins, Borrower shall pay. them in the manner provided in-Section 3, ‘

Borrower shall prurnptly discharge. any lien which has pridrity over this Securit Tistriument unlcss
Borrower: (a) agrees in writing 0 the payment of the obligation securcd by the lien in a nvanrer acceptable w
Lender, but only 50 long as Borrowcer is perfotming such agreement; (b) conlests the lien in gosa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate ¢ pravent the
enlorcoment of the licn while those procecdings are pending, but only untl such proccedings are conc.uded;
ur () sccures from the holder of the Jien an agreement satisfaclory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject o a lien which can atin
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the Jicn, Within 10
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days of the date on Wthh lhdt nohce 1s gwcn Borrower shall sausfy the hen or lnke nne or more of the
actions set forth above in this Section 4.

Leader may require Borrower, 10 pay a one-Gme Lhargc far a n.al csfan. Ll.x vcmf c.auun and/or reporting
scrvice used by Lender in conncetion with (his Loan,

5, Property Insurance, Bomower shall keep the improvements now. exisling or hereafier erocted on the
Property insured against loss by fire, hazards included within the- tesm "extended, coverage," and any other
hazards including, but not limitod o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be mainigined in-the amounts (including deductible levels) and. for the- periods that Lender
requires. What Lender requires purswant to the preceding sentenecs ean change during the term of the Loan, .
The insurance carrier providing the insurance shall be chosen by ‘Borrower subject to Lendet's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Londer may require
Borrower 10 pay, in connection with lhls Loan, cither; (a) 8 onc-time charge for flood zone determination,
cerlification and tracking scrv:ccs or (b) a onc-time charge for flood zone determination, and cm:ﬁcauon
services aut subsequent Lharges each time remappings: or simikyr. changcs oceur which reasonably might
affect such detormination or. cemﬁcauon Bomower shall also. IJe responsible for the payment of any focs
imposed by tir Foderal Emeegency Management Agency in conncction with the review-of any flood zone
determination resu’unz from an objection by Borrower,

If Borrower tahis 1z majintain any of the coverages dcscnbed above, I.cnder may obiain msurzmc.c,
coverage, at Lender's ‘orticn and Borrower's expense. Lender is under no obligation 10- purchase any
particular type.or amount of #uverage, Thercfore, such coverage shall cover Lender, but mlght or might not
protect Borrower, Borrower's couily in the Property, or the contents of the Propenty, agmnst any risk, hazard
or liability and might provide picalr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inspmance coverage so obtained might SIgmﬁcanl]y Cxcccd the cost ol
insurance that Botrower could have obizinz, Any amoums disbursed by L&ndcr under this Scction 5 shall
become additional debt of Borrower secured o3 this. Secunty Instmmem Thesc amounts shall bear interest al
the Note raie from the date of disburscment and sh'i-he payable, with such interest, upon notice t‘mm Lender
to Rorrower requesting payment, .

All insurance policies required by Lender and onf wals of such policies shall be subject o Lender’s
right v disapprove such policics, shall include a standardi mongage clause, and shall name Lender as
mortgagee and/or as an additional Juss payce. Lender shall have-the right W hold tie policics and renewal
certificates. If Londer requices, Borrower shall prompuy give 4o/ Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage. ot otherwise required by Lender, for
damage to, or destruction aof, the Property, such policy shall include. a sizidard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice 10 the insurance zarrér and Lender. Leader may
make proof of loss if not made prompily by Borrower. Unless Lender and ‘Borrower otherwisc agrec in_
wriling, any insurance procccdq whether or not the underlying insurance was requited by Lender, shall be
applied 1o restoration or tepair of the Property, if the resloralion or repair is econc.mully feasible and
Lender’s security is not lessened. During such repair and resloration period, Lender shall pive. Lhe right (o
hold such insurance procecds unbil Lender has hiad an opportunity 10 inspect such Property (0 znsgre the work
has been completed 0 Lender's satisfaction, provided that such inspection shall be undertakn prompdly.
Lender ray disburse proceeds for the repairs and restoration in a single payment or in a serics ol twogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lendor shall not be required lo pay Borrower any interest or
carnings on such proceeds, Fees for public adjusters, or olicr third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applicd w0 the sums sccurcd by this Sccurity Instrumenl, whether or not then due, with the
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excess, if any. pald to Bcrruwcr Such mswancz pruceeds shall be apphed in. the order prowdcd for in
Seclipn 2,

If Borrower abandons the Properly, Lender may file,. ncgnualc and sculc any .waldblc :n'sur.mcc claim
and related matices. If Borrower docs not respond. within 30 days © a nokice from Lender that the insurance
carrier has of(ered Lo seule a claim, then Lender may. negotiate and seitle the claim. The 30- -day period will
begin- when the notice s given, In either event, or if Lender acquires lhc Propcrly under Secction 22 or
otherwise, Borrower hereby. assigns to Lender-(a} Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Sccumy Inel:umcnt, and (’b) any other of Bommower's
rights (other than the right-to any refund of. unearned premiuins paid- by Hum)wer) under all insurance
policies covering the Property, insofar as such rights,arc applicable to the coverage of the Property. Lcnder
may usc the insurance proceeds either to repair or restore the Property.or w pay amounts unpmd undcr the -
Note or this Security Instrument, whether or not then due. . .

6. Oczuvancy. Borrowcr shall accupy,. cstabl:sh and usc the Pmpcny as Bormwcr $ pnnc:pal rcmdcncc
williitt 60 day® after the execution of this Sceurily Instrusncnt and shall continuc (v occupy the Property ‘as
Rorrower’s gricipal residence for.at least one year afier the.daic of occupancy, unless Lender otherwise
agrees in writiuy “which consent shall not be unreasonably withheld, .or unless. eatenuating circumstances |
exist which are beyord Borrower § control. . ‘

7. Preservation, Maatenance and Protectwn of the. I’roperty, Impectlons Burrowcr shall not |
deswoy, damage or impair tae-Property, allow the Properry 10 delenoralc or commit wasle on- the Property. |
Whether or not Borrower 1§ resicing in the Property, Burrower shall mdmwm the Pmpcrty in grder W provent -
the Property from dctenoranng ducasmg in value due to its condition. Unless it is determined pursuant to
Section. 5 that repair or restoration is nvi coonomically feasible, Borrower shall promptly repair the Property if
damaged W avoid further deferioraticn. o= damage. Jf insurance ot condemnation proceeds are paid in
conneclion with damage 10, or the taking 4f, the Property, Bomower sha]l be responsible for repairing or
restoring the Property only if Lender has relcases proceeds for such purposes. Lender may dishurse procceds
for the rcpairs and restoration in a single pay:nent.or in a scrics of progress payments as the work is
completed. If the insurance or.condemmnation proce:ds are nol sufficient o repan' or reslore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

‘Lender or ils agent may make reasonable entrics upon and inspeclions of the Properly, If it has -
rcasonable cause, Lender may inspoct the interior of the impaovaments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeclica spesifying such reasonable cause.

&. Borrower’s Loan Application, Borrower shall be in defuult if, Ausing the Loan applicalion process,
Borrower ot any persons or entities acting at the direction of Borrowir or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurale information or s@raments 1o Lender (or failed to
provide Lender with material information) in conneclion with the Loan, Materis? rezresemtations include, but
arc not limited to, reprcs:.:nmuons concerning Borrower's occupancy of Lhc Pmpcny a; Borrower's pnnupal
residence,

9. Protection of Lender’s Interest in the Property and R:ghts Under thiy becur '\ mstrument If -
(@) Borrower fails to perform the covenants and agrecments contained in this Security Instremen () there is
a legal procecding that ight signilficantly affect Lender’s interest in the Properly and/or righis ander this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enlorcement of a lien which may attain priority over this Sccurity Tnstrument or 1o enforce ‘avs or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay (or whatever is
reasonable or appropriate 10 protecl Lender's inlerest in the Property and rights under (his Security
Instrument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bul are not limited lo: (a) paying any sums secured by a lien which
has priorily over this Sccurily Instrument; (b) uppcaring in courl; and (¢) paying rcasonable .
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atorneys’ fees to protect its. intorest in. the Propcny andfor rights under this Socunly InslrumcuL mclud:ng its
securcd position in & bankrupicy procecding. Sccurmg the Property includes, but is not limited 10, entering (he
Property 1o make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
climinatc building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Lender may take action under this Scelinn 9, Lender docs nol have 1 (o so and i3 not under any
duty or abligation to do so. It is agreed that Lender incurs no liability for not Laking any or all actions
authorized under this Section 9.

Any amounts disbursed by Léuder under Wi Section 9 shall become ‘additional debt of Borrawer
sccured by this Sccurity Instrument. These amounts.shall bear interest at the Note rate from the date of
disbursement and shall be payable with quch interest, upon nr;ucc (rom Lender 0 Barrgwer ru{ucbunL
payment.

If this Sccunty Instrurnent is on'a leasehold, Borrower shall comply with all the provmons of the lease.
{f Borrower acquires fec-tide to the Property, lhc lcaschold and l.hc fee tde &hall noL mcrgc wunless’ I.mdcr
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requued Mortgage Insurance as a condition of making thé Loan,
Borrower shail pay the premiums required to maintain the Morlgagc Insurance in effect If, for any reason,
the Mortgagc Inserance coverage required by Lender ceases to be available from the morigage insurec that
previously pro.'-d %-Such ingurance and Borrower was required 10 mike separately designated paymenls
toward the premiums Sor Morlgagc Insurance, Borrower shall pay L the premiums requircd o oblain coverage
substantially equivalcnt t7-the Morlgage Insurance previously in effect, at a cost substan tialy cquwalent 1o
the cost to Borrower of riic Mortgage Insurance previously in effeet, from an allernalc morigage insurer
selecied by Lender, I suhst2nually cquivalent Morlgage Insurance coverage is not ‘available, Borrower. shall
continue o pay to Lcndcr the arsount of the separaicly designated payments that were due when the insurance |
coverage ceased to. be in effoct, Leiger will accept, use and retain these payments as a non-refundable loss
reserve in lien of Morigage Insurance. Such loss reserve shall be non-refundable, nolwnhstandmg the fact that
the Loan is ulimaicly paid in full, anu Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer rronire loss reserve payments if Mortgage Insurance. coverage (in
the amount and for the period that Lender requiris ) Y provided by an-insurer selected by | Lender again.becomes
available, is obtained, and Lender requires separayiy designated paymeats loward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance 73 a condition of making the Loan and Borrower was
required Lo make scparau‘.ly designated- paymcnis toward the prcrmums for Mortgage Insurance, Bormrower
shall pay the premiums required L0 maintain Morigage Insurarce in clfect, or lo provide a non-relundable loss
rescrve, unlil Lender's requirement (or Morigage Insurancd ends n accordance with any writien agreement
between Bomrower and Lender providing for such termination or antil termination is required by Applicable °
Law, Nothing in (his Section 10 alfects Borrower™s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that pusJnases.the Nole} for certain losses it may
incur if Borrower docs not repay the Loan as agroed. Borrower is not a party w.the Mortgage Insurance.

Morlgage insurcrs cvaluate their wial risk on all such insurance in-fvzee from me W time, and may

enter into agrecments with other partics that share or modify their risk, or redic2 losses, These agreements are
on terms and conditions that are satisfaclory to the mortgage insurer and Lhe otier-yarty (or parties) lo these
agreements. These agreements may require the mortgayge insurer to make payments usiny any source of funds
that the morigage insurer may have available (which may include funds obtained fron: Morigage Insurance
premisms),
: As a) result of these agreements, Lender, any purchaser of the Note, another insurer, any r’.'lsurer. any
other entity, or any affilialc of any of he forcgoing, may reccive (dlrcclly or indirccily) amouni; that derive
from (or might be characterized as) a portion of Borrower’s paymnents for Mortgage Insurance, Jo-cachange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. IF such agreement proviaes st an
alfiliaic of Lender wakes a share of the insurer’s risk in exchange for a share of the prcminms paid-f the
insurer, the arrangement is often termed "captive reinsurance,” Further;

(#) Apy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affcct the rights Borrower bas - if any - with regpect to the
Mortgage Insurance under the Humeowners Protection Act of 1998 or any other law. These rights may |
include the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, (o have the Murtgage Insurance terminated automatically, and/or to receive a rel‘und of any
Mortgape Insurance premiums that were unearned at the time of such cancellation or tevminution. -

11, Assignment of Miscellaneous Proceeds; Furl‘elture All -Miscellaneous Pruwcds are hiereby
assigned to and shall be paid to Lender. .

If the Property.is damagcd such Miscellancous Pmcu.dq shall be. applled ) rcslorauon or rcpau' of the
Property, if the restoration or repuir 15 cconomically feasible.and Lender's securily is aot lessened. Dusing
such repair and restoration period, Lender shail have the right to:-hold such Miscellancous Proceeds uatil
Lender has had an opporlunity (o inspect such Property o ensure (he work has been compleled to Lender's
satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay {or the repairs and
resloration in a singlc dishursement or in-a series of progress payments.as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1. be paid on such Miscellancous Proceeds,
Lender shall not be required to pay. Borrower any interest or eammgs on such Miscellancous Procceds. 1€ the
restoration or repair is not econounically feasible or Lender’s security would be lessenéd, the Miscellancous
Proceeds shall be applied.to the sums secured by this Security Instrument, whether or not (hen duc; with
the excris, if any, paid 1o Borrowcr Such Miseellanéous Procecds shall be-apptied in the order provnded for *
in Section 2

In the event of a toal mlung, dc‘umcuon or loss in value of thc Prupcrly, the Mlscelldnwus Procecds
shall be applicd v he sumng secured by this Security Instrument, whether or not then duc, with- the excess, if

any, paid to Bunige :

In the event of 9 partial tnkmg. dcslrucuon or loss in valuie of the Propcny in which the fair market
value of the Property 1mnrmamly before the partial taking, destruction, or Joss in valuc is equal 1o or grealcr
than the amount of the :uins secured by this Security Instrument munedxalely before. the partial waking,
desuuclion, or loss in value, viless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumeut shall be veduced by the amount of the. Miscellaneous Procceds multiplied by the
fol]owmg fraction: (a) the total amoyiit of the sums secured immediately beforg the partial laking, desteuction, ,
or loss in value divided by (b) the fair market value of the Property unmcdxately before the partial taking,
destruction, or loss in value. Any balancz </iall be paid to Borrower.

In the event of a partial taking, destucua, or.1oss.in value of the Propcrty in which, the [air market
value of the Property immediatcly before the parua] taking, destruciion, or loss in value is Jess than the
amount of the sums secured m:medmely before ¢ partial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling; the. Miscellaneous Prococds shall be applied to the sums
secured by this Securily Ingtrument whether or not the suvie are then due. -

1f the Property is abandoncd by Borrower, or if, afler uetice by Lcudcr 10 Borrower Lhat the Opposing
Party (as defincd in the next sentence) offcrs 1o make an award i settle a claim for damagces, Borrower fails
to respond to Lender within 30 days after the date the notice s given, Lender is authorized Lo collect and,
apply the Miscellancous Proceeds either to restoration or repair < e Property or to the sums secured by this
Security Tnstrument, whether or not then duc. "Opposing Party” meins we third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has-a rigui of aclion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any aclion or procceding, whether civil o7 criminal, i3 begun that, in
Leader’s judgment, could result in forfeiturc of the Property or other material iinf ainnent of Lender’s interest
in the Properly or rights-under this- Sceurity Instrument. Borrower can cure such a default and, if acccleration.
has occurred, reinstale as provided in Scchon 19, by causing the aclion or proceeding o oc dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of (he Properly or other materizu impaitment of
Lendcr's interest in the Property or rights under this Sccurity Instrument. The proceeds of ary zvard or claim
for damages that are attribulable 10 the impairment of Lender’s interest in the Property are nieyy assigned’
and shall be paid w Lender.

All Miscellancous Procecds that are not applied 10 restoration or repair of the Property shall o= applicd
in Lhe order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the ume for
payment or modification of amortization of the sums securcd by this Sccurity Instrument granied by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate 1o release the liability of Borrower of
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Lnterest of Borrower or Lo refuse to exiend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Insirument by reason of any demand made by the original Borrower of
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any Successors in. Interest of Bomrower, Any. forbearance by Leader-in excrcising. any right or remedy
including, without hm:muon. Lender’s acocptance of payments.form "third persoms, eatities or Successors in
Interest of Borrower or in amounts Ioss than the amount then (luc shall nol be.a waiver of or preclude the
excreise of any right or remedy.

13. Joint and Several Liability;. Co-slgners, Suuessors and ASSl.gns BOund Bormwcr cuvenants and
agrees thal Borrower's obligations and Habilily shall bc joint and scveral. However, any. Borrower who
co-signs this Secunty Instrument but docs not exccute. the . Nolc (@ "co-signer”): (a) is co-signing Lhis
Sccurity Insirument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally vbligaied o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or make
any-accommoditions with rcb.ml 'y lhc terms n[ qu Sccunly Iuelmmcm or the NoLc without the co- qlgncr s
consent.

Subject 1o the provisions of Section 18, any Succossor in‘Interest 6f Borrower whi assumes Borrower's
obligations _nnder this Sccurity Instrumcnt in- wriling, and is approved by Lender, shall obtain all of
Borrowcer’s. nzhis and benefits under this Security Instrument. Borrower: shall not be released from
Borrower's o“..gauons and iability under this SGCunty Instriment unicss  Lender agrees ‘to such feleasz in
writing, The e¢verants and ‘agreements of this Securily [nstmmem sha]l Ide (except as pmvxdcd m S‘cx.hon
20) and benefit the suscéssors and assigns of Lender,

14. Loan Cha:ges. Lender may charge Borrower fees for services performed in’ conncetion with
Rorrowcr's default, lor (o purpase of protecting Lendet’s interest in the’ Property and rights under this
Security Instrument, 1nclL<ng but not limited 10, auomcye fces, property inspection and valuation' fees. In
regard W any other fecs, uic absence of express authority in this Security Instrument w charge a specilic fee
to Borrower shall not be-consiracd 27-a prohibition on 'the charging of such fee. Lender may not chargc fees
that arc expressly prohibited by thiz Secr«ity [nstrument or by Applicable Law. °

If the Loan is subject to-a law waich sets maximum loan charges; and that law is'fi nally nncqurclcd 80
that the intercst or-ather loan charges colceted or 't be collected: in connection with the Loan excced the
permitted fimits, then: (8) any such loan chasy shall be reduced by the amount necessary W reduce the charge
o the permiucd limit; and (b) any sums alrcady collceted from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may choos:: to make this refund by reducing the principal owed under
the Nole or by making a dirccl payment 10 Borower, 17 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayiseri charge (whether or not a prepayment charge is
provided for under the Note). Bommgwer's acceptance of any sdch reflund made by direct payment to Bortower
will constitute a waiver of any right of action Borrower mifit hiave arising out of such overcharge.

15. Notices. All notices given by Bomower or Lendcr in crar.ontion with this Sceurity Instrument must
be in wriling. Any nolice 10 Borrower in conneclion with this Secysity Instrument shall be decmed to have
been given to Borrower when malled by fiest class mail or when actvauy, delivercd to Bommower's nolice
address if sent by other means. Notice 10 any onc Borrower shall conuite otice to all Borrowers nnless -~
Applicable Law cxpressly requires otherwise. The notice address shall o7 the Property Address unless
Borrower has designated a substiwte notice address by notice 10 Lender, Borgwar shall prompiy notify
Lender of Borrower's ehange of address. If Lender speciies a procedure for repe:iing Borrower’s change of
address, then Borrower shall only reporl a change of address through that specilied precedure. There may be
anly one designated notice address under this Securily Instrument at any .one ime. Any-aotir2.lo Lender shall
be given by delivering it or by mailing it by firsi class mail to Lender's address stated herein anless Lender
has designated another address by notice 10 Borrawer. Any notice in connection with this Secwiy. Instrument
ghall not be deemed to have been given to Lender until actually received by Lender. If any notic roouired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will salisfy
the comresponding requircment under this Sccurity Instrument. -

-16. Governing Law; Severability; Rules of Construction, This Security Instrument shall he govemed
by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instument are subjcet to any rcqmrcmcnts and limitationg of Applicable Law.
Applicable Law might explicitly or implicily alow the partics 10 agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the cvent that any
provision or clause of this Security Instrument or the Nowe conflicts with Applicable Law, such canflict shall
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not alfeet other provisions of this Security Jastrument or the Note which can be given effect without the
conflicling prowsmn

As used in this Security lnstmmcnt (.1) wurd.s ol' ‘the m:mculmc gcndcr shall meau and include
corresponding neuter words or words of the [emininc Lmdcr (). words in the singular shall mean and
include the plural and vieo versa; and (¢) the word "may” gwcs sole disceclion without any obllgahun to iake
any action.

17. Borrower’s Copy. Borrowcr sh-\II be gwcn ong copy of I.Ilc. Notc and of |.h1§ Sccumy Insu'umom

. 18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this, Seciion 18, -
"[uterest in the Properly” mcans any, 1eg1l or. beneficial interest in the Property, mcludmg, but not limited to,
those beneficial interests transferred in a bond for deed,.contract [or, deed, instaliment sales contract or escrow
agreement, the intent of which is. the Lrangfer of tide hy Borrower.at a future date to a purchaser., .

1f all or any part of the Property or any Interest i in the Property is sold or uansferred (or if Borrower is
Dot a nalra! person and a beneficial interest in Borrower is sold or lransl'crrcd) without Lender’s prior written
consent, Lerder may roquire immediate paymeat in. full of all sums secured by this Sccmty Instrument.
Hnwcvcr, thi option shall-not be exemu.d by Lender if such exercise is prohibited by Appbcablc Law.

. Jf Lender cxorcises this oplion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period oi mat less. than 30 days-from the date the notice is given in accordance with Section 15 -
within which Borrow«s ast pay all sums sccurcd by this Security Instrument. Tf Borrower fails 1o pay these
sums, prior 1o the expivaron of this period, Lender may invoke any remedies perlmlwd by this- Securily
Instrument without further notice or demand on Borrower. _

19. Borrower’s nght 0 ﬂemqtate After Acceleration. I Borruwcr meels ccrlam conditions,
Borrawer shall havc the right to havs en forcement of this Sceurity Insuumcm dlsoonuﬂued at any lime prior
to the carlicst of; () five days before sals of the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law ogit speclfy for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Sccwrity Instrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would be due undzr this-Securily Instrument and tie Note as if no acceleration -
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expeases incurred in
enforcing this Secunty Instrument, including, but Goy Jimited to, reasonable atlorneys” fees, properly
inspection and valuation fees, and other fees incurred- foi e purposc of protecting Lender’s intercst in the
Property and rights under this Sccurity Instrament; and (<) *:&s such action as Lender may reasonably
require 10 assurc that Lender's interest in the Property and’rights under this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Sceurity instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrrwer pay such reinstalerent sums
and cxpenses in onc or more of the following forms, as sclected by Lendor: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any si2Ch check is drawn upon an -
institution whose deposits are insured by a fedcral agency, instrumentalily or en'ity; or (d) Electronic Funds
Transler. Upon reingatement by Borrower, this Secwsity . Instrument and- obligalons-sccured herehy shail
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate snali not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partis ywcrest in Lhe
Note (Wwgether with this Sceurily Instrument) can be sold one or more times without prior notice w Borrower,
A sale might result in a change in the entity (known a3 the "Loan Scrvicer") that collects Periodic' Paymenis
duc under the Note and this Security Instrument and performs olher morgage loan servicing obligations
under the Note, this Sceurity Instrument, and Applicable Law, There also might be one or more changes of -
the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan Scrvicer, Borrower will be
given wrilien notice of the change which will state the name and address of the new Loan Servicer, (he
address to which payments should be made and any other informalion RESPA requires in connection wilh a
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nolice of transler of scrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to' Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Nolc purchaser
unless otherwise provided by the Note purchaser., - - . ., ., o

Neither Borrower nor Leader may commence, join, or be joined: to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the otlicr party’s aclions pursuant to this Sccurity .
Instrument or that alleges thal the other party has breached any provision of, or any duty owed. by reason of,
this Sceurily Instrument, until such Borrower or Lender has notificd the other pisty (with such notice given in
compliance with the requirements of Section 15) of such alieged breach and alfordedithe other parly hereto a
rcasonable period after the giving of such notice o take corrective action. I Applicable Law-provides a ting
period which must clapse beforc corlain action can b¢ taken, that timc-period: will be deemed to be.rcasonabie
for purposes of this paragraph. The notice of acceleration.and opportunity to curc given to Botrower pursuant
to Section 22 and the notice of acceloration given to Bomower pursuant to Section 18 shall- be deemed to
satisfy the uotice and opportunity.to take comrective action provisions of this Section 20. : .

- 2. Hazicrovs -Substances. As used in this -Scction-21:- (a) "Hazardous Substunces" are those *
substunces defuicu oz ‘oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gassiine, kerosene, other Mlammable or toxic:petroleum products, toxic pesticides. aul
herbicides, volatile solvenc, materials containing ashestos, or. formaldchyde, and radioactive maicrialy; (b)
“Environmental Law" means frdesal laws and laws of the jurisdiction whers the Properly is located that relate
to health, safety or cnvironmentar protection; () "Environmental Cleanup” includes any respunse action,
remedial action, or removal action, 2" defined in Environmental Law; and (d) an “Environmental Condition”
means 2 eondition thal can cause, contmibute io, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit die sroscnce, use, disposal, storage, or release of any Ifazardous .
Substances, or threaten to release any Hazardou's Substances, on or in the Property. Borrower shall not do,
nor allow- anyonc cls¢ to do, anything affecting th: Property (a) that Is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of (¢) which, due to the presence, use, or releasc of &
‘Hazardous Substance, creates a condition that adverscly afl erts the value of the Property. ‘The preceding two
sentences shail not apply 10 the presence, usc, or storage on' (b Teoperly of small quantities of Hazardous
Substances that are generally recognized to be uppropriale 1 o sl sesidential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consime: products).

Borrower shall promptly give Lender writien notice of (a) any investization, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privalc party invo'ving the Property and any '
Hazardous Substance or Environmental Law of which Borower has 8viat knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discheryc, releasc or threat of
release of any Hazardous Substance, and ‘(¢) any condition caused by ‘the presence, vsc or rélease of a
Hazardous Substnce which adverscly affects the value of the Property. If Borrower leams, ot s notificd by
any governmental or regulatory authonity, or any private party, that any removal or other remegiztion of any
Haeardous Substance affccting the Property is necessary, Borrower shall prompuly take all necessay remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on LendesLor an
Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Leades farther covenant and agres 8s follows:

22, Acceleration; Remedies. Lender shall give notice to-Borrower prior to acccleration.following
Borrower’s breach of any covenant or agreement in this. Security Tnstrument- (bul mol prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default;. (¢) a date, not less thun 30 days from {he date
the notice.is given to Borrower, by which the default must be cured; and (d).that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums securcd by
this Security Instrument, foreclosure by ;udnc:al proceeding and sale of the Property. ‘T'he. notice shall
further inform. Borrower, of the right 1o reinstate afier acceleration and the right to assert in.the
foreclosure proceedmg the non-existence of u default or any other defense of Borrower to accelerataon
and foreclosure. If the default is not cured on or before the date specifi ed in the notice, Lender at its
option m»} require immediate p.nyment in full of, all sums secured by this Security Instrument without
further demazd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collictall expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tr, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upou pryment of all sums sccurcd by this Sceurily Instrument, Lender shall relcase this
Sccurily Instrument Borrows: shall pay any recordadon costs. Lender may charge Borrower a fec for
relcasing (his Security Instrumeria, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted undzs Applicable Law.

24, Waiver of Homestead. In accordance with Lllinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Hlinois Leawstead cxemption laws.

25. Placement of Collateral Protection Iusursaze, Unless Borrower pruvides Tender with cvidence
of the insurance coverage requircd by Borrower's ag-cement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's intcrests in Bonow.r's collalcral. This insurance may, but need not,
proteet Borrower’s interests. The coverage that Lender purcliaszs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witl the sollateral, Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidence thal Borrower has obtained
insurance as required by Bomower’s and Lender’s agreement, If Loadsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancn. inciuding interest and any other
charges Lender may impose in conneetion with the placement of the insuraare, imdl the effective date of the.
cancellation or cxpiration of the insurancc. The costs of the insurance may bo a4ded 1o Borrower’s toal
outstanding balance or obligation. The costs of the insurance may bc more din the cost of insurance
Borrowcr may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls conlaincd in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it '

AQ%MMSM)

MAGDALENA HERNANDEZ -Barrower
/ﬁ%@m ; Seal)
AURELINQ HE BZ -Borrower .

Witnesscs:

(Seal) (Scal)

Worrower -Borrowee
(Soal) (i (Seal)
-Borrower.-. . .0 P TaBorrower -
(Scal) A (Scal)

«Borrower -Borrowcer
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STATE OF ILLINOIS, \m ‘Countyss:-

I,UV‘QhJ\sl Yot , @ Notary Public in and for said county and
statc do hereby certify that  MAGDALENA HERNANDEZ, AURELINO HERNANDEZ

personally known to me 10 be the same person(s) whosc name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivercd the said
instrument ag his/her/iheir frec and voluntary act, for the uses and purposcs thercin sct forth.

Given under my hand and ofGeial seal, this ~ 20th day of December, 2000

My Commigs‘on 2xpires:

el {

Notary Public

NOTARY PUBLIC - STATE OF ILLINQIS ;

¢ MY COMMISSION EXPIRES JULY 22, 2003

e a a e aa a a a a aa

¢ OFFICIAL SEAL %
§ MARLA GOLDEN KOLOVITZ

4

brokers Title Insurance Co.

L 111 W.22nd St{ﬁ@t R
oo Suite C-10 o

Oakbrook, 1L 66523
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1 4 FAMILY RIDER
. (Assignment of Rents) .

THIS 1-4 FAM]LY RlDLR is made lhlb 20th dny of December, 2000
and is incorporated into and shall be decmed 10, amend and supplcmcm the Morigage, Decd of Trust, o:
Securily Deed (the "Security Instrument”) of :he same dale. given. by the undcmgncd (the Bowowt.r") W
secure Britower's Nole o GN Mortgage Corporat:.on ‘ .

(the
"Lender") of uirsame date and covering mc Property n}cscnbcd in_the. Securuy Inslrumcm and locaied at
1643 NORTH TAZw\N AVENUE, Chicago, IL 60647 .

’

. [Ptopeny Address] . -

1-4 FAMILY COVENAI'S, In addidon (0 (he covenants and agrmmcnm made in thc Sct.umy
Instrumcent, Borrower and Lender furiicr covenant and agree as [ollows: .

A. ADDITIONAL PROPERTY SUAJECT TO TIIE SECURTTY INSTRUMENT. In addiuon 1o
the Properly described in the Sccurity Instrumient, the following items now or hereafier auached o the
Property 10 the exient they are fixwres are adued 0 the Properly description, and shall also constitute the
Property covercd by the Sccurity Instrument: butlding materials, appliances and goods of every naturc.
whatsocver now or hereafier tocawed in, on, or used, v tn'cnded Lo be used in connection with the Property,
inclwling, but not limited to, those for the purposes of suyplying or disttibuting heating, cooling, clectricity,
gas, watcr, air and light, fire prevention and extinguishing zpsmtus, sccurily and access control apparatus,
plumbing, bath tubs, walcr heaters, water closels, sinks, ranges, stives, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, plinde, shades, curlains and curtain rods,
atiached mirrors, cahinets, paneling and attached floor coverings, all of which, including replacemeénts and
additions thereto, shall bc deemed 10 be and remain a part of the Proparty zovered by e Security Instrament.
ANl of the forcgoing together with the Property described in the Security Insirurcos (or the leaschold cstate i
the Security Instrument is on a leasehold) are referred (0 1 um 1-4 Famxly Rides md the “.ccumy Insu'mncm
as the "Property.” . .
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not-seek, agree to-or make a
change in the usc of the Property or its zoning classification, ualess Leader lias agreed in writing (. the
change. Borrower shall comply with all laws, ordmanccs n.gulauons and rcquarcrncms of any governmental
body apphcablctotherpcrty P T R _

.C. SUBORDINATE LthS Excepl as permmcd by | fcdcral law Bonower shall not al]ow any. hcn
mfcnor o th2 Secunty Inalrumcnl to be pcrfecwd -against thc PIUpcﬂ.y wmmut Lende: s. prior wrillen
pennission. . . D

D. RFNT | ¥ 0% INSURANCE Bonrowe: shall mamuun msurancc agamst mnt loss in d(l(htmn 1o the
other hazards for which nsurancc is required by Section. 3, .

-

E. "BORROWER'S "2GHT TO REINSTATE" DELETED. Section 19 is deleted.

K. BORROWDR’S OCCy?’ NLY Unless Lcndcr zmd Borwwc: othcrwmc agrcc in writing, Scction 6
conccmmg Borrowcr s occupancy of 7ie Froperty is deteted. o

G. ASSIGNMENT OF LEASES. Ujun Lcndcr 3 rcqum't afler delault, Borrower shall assign to Lendcr
all leascs of the Property and all security depusi*= made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 10 modify, ex*sad or ferminate the existing leases and 10 execute new
leascs, in Lender’s sole discretion. As used in this peragraph G, Lhe word “lease” shall mean “sublease” if the
Sceurity Instrument is on a leasehold.

1. ASSIGNMENT OF RENTS; APPOINTMENT Of PZCEIVER; LENDER IN POSSESSION,
Borrower absolulely and unconditionally assigns and transfers 1o'Loadar all the rents and revenucs ("Reats”)
of the Property, regardless of to whom the Rents of the Property arc pavauis. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agracs that each tenant of the Froperty shall pay the Rents o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: () Leacer hay given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (i) Lender has given wotice to the (enani(s) that
the Rents are 10 be paid to Lender ur Londer’s agent "This assignment of Reris wnquluws an absolule
assignment and not an assignment for additional securily only. . : .

If Lender gives nolice of default to Borrower: (i) all Rcms reccwcd hy Borrowe m J1 be - hcld by
Borrower as trustce for the benefit of Lender only, to be apphed to the sums sccurcd Ly e Security
Insu-umcm, (i) Lender shall be cutitled 1o collect and reccive all of the Rents of the Property; (iil)
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Burrower agrecs that.cach tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender’s
agents upon Lender's wrilken domand to the tenant; (iv) unless applicable law. providcs otherwise, all Renls
collected by Lender of Londer’s ageats shall be applicd fisst to the costs of taking control of and managing
the Properly and collecting the Reas, including, but not limited to, attorncy’s fees, receiver’s fecs, premiums
on receiver’s bonds, repair and maintenance cosls, insurance premiums, taxes, assessmenls and other charycs
on the Property., and then 1o the sums sccured by the Sccunty Instrument; (v) Lender, Lender’s agents or any -
judicially appointed receiver shall be liable to account for only (hosc Rents actually reccived; and (vi) Lender
shall be enlired 1o have a recciver appointed Lo take possession of and manage the Property and collect the
Rents and profits derived [rom the Properly without any showing as W the inadequacy of the Properly as
security. .
1f the Rents of W Property are not sulficient ta cover the costs of taking cuatro! of and managing the
Property and of coliccling, the Renis any funds expended by Lender for such purposcs shall become
indcbtedness of Borrower 1> Lender securcd by the Security Instrument pursuant 1o Section 9. |

Romower represents and jeavants that Borrower has not exceuted any prior assignment of the Rents and
has not performed, and will not pericrm, any act that would prevent Lender [rom exerciging ils rights under”
this paragraph. L :

" Lender, or Lender’s agents or a jadicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Properly beforc-orafler giving notice of default 1o Borrower, However, Lender, or
Lendee's agents or a judicially appointed s&cziver, may Jo $0 at any time when a default occurs. Any .
application of Rents shall not cure or waive any default or invalidale any other right or remedy of Lender,
This assignment of Rents of the Property shall \ierminale when all (he sums secured by the Securily
Instrument are paid in full, ‘

I, CROSS-DEFAULT PROVISION. Borrower’s defaul, e breach under any note or agrecment in”
which Lendcr has an interest shatl be a breach undcr the Securicy Tasmument and Lender may invoke any of
(he remedies permilted by the Security Insirument.
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and provisions contained in this 1-4

Family Rider.

%MQM(M) & M(\Suﬂ)
MAGDALFWA HERNANDEZ . - .- -Borrower .. .AURELINO .HERNA Bnrrowcr ‘

X (Seal) ' (Seal)

-Borrower -Bortower

ZScal) - (Seal)

Borpaer ~Bormower

(Seal) Z e e — (S0
-Borrower -Rorrower «
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