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2dby: PERERA, SHERVIN

MORTGAGE | 2

THIS MORTGAGE ("Securitr instrument") is given on  DECEMBER 20, 1999 . The mortgagor
Y'LONN PARKER HOLLOWELL § Mg elro\, Naligwe :

("Botrower™), This Security Instrument is given to
WMC MORTGAGE CORP.

which is organized and existing under the laws of CALIFORKTA ! N | y and whose
addressis P.0. BOX 54089
LOS ANGELES, CA 90054 (" ender"). Borrower owes Lender the principal sum of

IWO HUNDRED THIRTY SEVEN- THOUSAND AND NO/100 .

Dollars (U.S. § 237,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this See .y Instrument ("Note"), which provides for
monthly payments, with the fill debt, if not paid carlier, dwe and payable op JANUZRY 1, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, gnd all rénewals,
extensions and modifications of the Note; (b) the payment of a] other sums, with ing res. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Bormrower's covenants and agreements ynder this
Security Inswument and the Note, Far this putpose, Borrower does hereby mortgage, grant and conv: 'y © Lender the following

described property located in COOK County, Minois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNCWN As
EXHIBIT mA".

LAW TITLE

Parcel ID#: {7} - DN~ fS3-0y @

which has the address of 3133 soury INDTANA, CHICAGO _ [Straet, City),
Tlinois 60615 [Zip Code] ("Property Address” ;
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
trifals;, /AN INSTRUMENT Form 3014 990
RIIL) (9608 Amended 8/96
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Law Title Insurance Company, Inc.

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is descri‘bed as follows:

THE SOUTH 14.83 FEET OF THE NORTH 83.11 FEET OF THE FOLLOWING DESCRIBED TRACT: LOTS 22
TO 27 IN HAYWCOD'S SUBDIVISION OF THE WEST 4/5 OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF THE NCRTWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIP&N, IN COOK COUNTY, ILLINOIS,

ALTA Commitment (105603.pfd/105603M/2)
Schedute C
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. TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
focures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, ALl of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 6 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genexally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-unifarm covenants with limited
variations by jurisdiction to constitte a uniform security ingtrument covezing real property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priccipal of and interest on the debt evidenced by the Note and any prepayment and late chacges due under the Nota.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may anain priority over this Security Instument as a lie on the Property; (b) yearly leasehold payments
or grountd rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mo:igage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of par<graph 8, in lieu of the payment of mortgage insurance premioms, These items are called "Escrow Items.”
Lender may, at any tme, collect and hold Funds in an amount not to excead the maximum amount a lender for a federally
relared mortgage loan may sequire for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of
1974 as amended from time to fime, 12 U.S.C. Section 260! ez seq. ("RESPA"), unless another law that applies to the Funds
sets a Iesser amount. If so, Lender may, at any time, collect and hold Punds in an amount not 1¢ exceed the legser amount,
Lender may estimate the amount £ Funds due on the basis of current data and reasonsble estimates of expenditures of future
Escrow Items or otherwise in accerdance vith appliceble law, .

The Funds shall be held in an wsdmtion whose deposits are insured by a federal agency, instrumentality, or encty
(including Lender, if Lender is such an instifmior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iiems. Lender may not charge Bomower 1o bolding and applying the Funds, annually analyzing the escrow &Cccount, .or
verifying the Escrow Items, unless Lender pays Bo ro'ver interest on the Punds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower o Py a one-time charge for an independent real estate ‘tax reporting service
used by Lender in connection with this loan, wnless apgliccble law provides otherwise. Unless an agreement is made or
applicable law requircs interest to be paid, Lender shall noshe zequired to pay Borrower any interest or eamings on: the Funds,
Borrower and Lender may agree in writing, however, that inierost shall be peid on the Funds. Lender shall give to Borrower,
withour charge, an annual accounting of the Funds, showing creite and debits 10 the Punds and the purpose for. which each
debit to the Funds was made. The Funds are pledged as additional secur/te tnr all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amonnts permitted 1o be he'd oy applicable law, Lender shall account to Bomrower
for the excess Funds in accordance with the requirements of applicable law, 4f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Breirower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Bormower chai make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. o

Upon payment in full of all sums secured by this Security Instryment, Lender shalt nrompitly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Laitder, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition ar sale as a coedir against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Zender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second; to amounts payatis nder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subject.to a lien which may arain priority gv

Imiriale:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the piving of nofice. 3

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Propexty insured against loss by fire, hazards included within the term "extended coverags" and any other hazaxds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage descxibed above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All jnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promprly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance cagier and Lender.
Lender may make proof of loss if not made promptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sectrity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secariry Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandong the
Property. ar does not puswar within 30 days a notice from Lender that the insurance ¢amier has offered to settle a claim, then
Lender may colleet the insirance proceeds, Lender may use the proceeds to repair or restors the Property or to pay sums
secured by this Security Insteoment, whether or not then due. The 30-day period will begin when the:notice is.given..

Unless Lender and Bammower otherwise agree in writing, any application of proceeds to.principal shall not extend or
postpone the due date of the monthiy payments referred o in paragraphs 1 and 2 or-change the amount. of the payments, If
under paragrmph 21 the Property is <cquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquiition shall pass to Lender 1o the extent of the sums secured by this Securnity Instrument
immediately priox to the acqnisition. .

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Rorrower shall occupy, establish, and use the Property’ as Borrower's principal residence within sixty days after the execution of
this Security Insrument and shall continue to occupy the Propesty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress i aiting, which consent shall not be unreasonably withheld, or unless
extenuating- circumstances exist which are beyond Borrowei‘s vontrol, Borrower shall mot destroy, damage or impair the
Property, allow the Property to detetiorate, ar commit waste-op-i\e Property. Borrower shall be in default if -any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lénder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secwiii¢ instrument or Lender’s securiry interest, Barrower may
cure such a default and remnsiate, as provided in paragraph 18, by causing *ie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeirure of the Bozower's interest in the Praperty or .other material
impaurment of the Yien created by this Securty Instrument or Lender’s securit/ in‘erest Borrower shall. also be in defauly if
Borrower, during the loan application process, gave materially false or inaccurats in“otmation or statements to Lender (or failed
t provide Lender with any material informadon) in connection with the loan evidenaed bv the Note, including, but not limited
10, Tepresentations conceming Borrower’s occupancy of the Propexty as a principal resider 2, ¥f this Security Instrument is on a
leasehold, Bomower shall comply with all the provisions of the lease. If Bormower acquires fee tifle to the Property, the
leasehold and the fee tifle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan's arJ sgreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights in Qe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or t enforce laws or regulations), thew Lender may do and

_pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leuqer's actions may

include paymng any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable anarneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so, ) ' .

Any amounts disbursed by Lender under this paragraph 7 shall become addifonal debt of Bomower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to.Borrower requesting
payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secusity
Instrument, Borrower shall pay the premiums required to maintain the mortgage instrance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceasas [o be in effect, Borrower shall pay the premiums required to

wﬂ@M
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obiain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available; Borrower shall pay w0 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premfum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morfgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lander again becomes availahle and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, unl the requivement for martgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the fime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or conscquential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender. :

In the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then/lue, with any excess paid to Borrower. In the event of a partial taking of-the Property in which the fair
marker value of the Propeity immediately before the waking is equal to or greater than.the amount of the sums secured by this
Security Insttument immedivzely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sholl ‘o= reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inmudiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance snal fie paid o Boerower, In the event of a pactial wking of ‘the Property in which the fair
market value of the Property immediszcly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othewie agree in writing or uness applicable Iaw otherwise provides, the proceads shall
be applied to the sums secured by this Security Instument whether of not the sums are then due.

If the Property is abandoned by Borrower, or i/, after notice by Lender to Borrower that the condemnar offers to make an
award or setle a.claim for damages, Borrower ails to fespond to Lender within 30 days afte the date the notice is given,
Lender is authorized 'to collect and apply the proceeds, at it= option, either to restaration or repair of the Propenty' or 1o the.sums
secured by this Security Instrument, whether or not then due, N iy :

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principal shall ‘not.extend or
postpone the due date of the monthly payments referred to in parearzphs 1.and 2 ot change the amount of $uch payments,

11. Borrower Not Released; Forbearance By Lender Not = vaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granizi Yy Lender to any successor in iriterest of Borrower shall
1ot operate:to release the liability of the original Barrower or Borrower’s siccessors in- interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend 4nie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand riade by the original Baower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rght or reizady shall not be a waiver of or preclude the
exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. T"= covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agreements shall be joint and several, Any Borowerwho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thiz Security Instrument only to marigare. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obigaied to pay the sums
secured by thig Security Instrument; and (c) agrees that Lender and any other Bomower may agree to extpd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bortowe's.consant,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxituum loan charges,
and that law is finally interpreted so thar the intezest or other loan charges collectsd or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bommower, Lender may choose to make this refund by reducing the principal owed under the Note ar by making a direct
payment to Bomower. If a refund teduces principal, the reduction will be mreated as a partial prepayment without any
prepayment charge under the Note, » :

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fixst clase mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mait to

Inidale;
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Lender’s address stated herein or any -other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmwsxons of this Security Tnstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Secumy Instrument and the Note are declared
10 be severahle,

16, Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Insu'umem.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intexest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibmed by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borfower must pay all sums secured by this
Sceurity Instrumet.. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
petmitted by this Secvrzity Instrument without further notice or demand on Borrower.

18. Borrower’s 2%t to Reinstate. If Borrower meets certain conditions, Bonower shall have the right to have

enforcement of this Secudry Tastrument discontinued at any time prior to the earlier of: (8) 5 days (ar such other period as
applicable law may specify ior zeipstatement) before sale of the Property pursuant.to any power of sale contained in this
Security Instrument; or (b) entry ri 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would Ue due under this Security Instrament and the Note as if no acceleration had occurred; (b)
cures any default of any other covenari(s ur agreements; () pays all expenses incurred in enforcing this Security Instument,
including, but not limited to, reasonable zitornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
.that the lien of this Security Instrument, Lencer’s rights in the Propexty and Borrower's obligation to pay the sums secured by
this Security Insteament -shall contitue unchargel Upon reinsmtement by Bomower, this Security.Instrument and the
obligations secured hercby shall remain fully effective 1sif no acceleration had occurred. However, this hght 1o reinstate shall
not apply in the case of acceleration undet paragraph 17. ' !
19, Sale of Note; Change of Loan Servicer. The Yot or a partial interest in the Nole (together with tlus Security
Instrument) may be gold one of mare times without prior nodes *= Borrower, A sale may result in a changein thc entity (kmown
as the "Loan Servicer") that colleets monthly payments due ungzs e Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Noie. I there is a change of the Loan Sexvicer, Borower will be
given written notice of the change in accordance with paragraph 14 abrve and applicable lJaw., The notice will state the name and
address of the new Loan Servicer and the address to which payments shiouil be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bommower shall not cause or permit the prossrie, use disposal, storage, :or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor alloy’ ~avone else o do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences <nall not apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally Zecoguized to be appropriate to normal
residential nses and to maintenance of the Property.

Bomower ghall promptly give Lender wriften notice of any investigation, claim, demand, lav suit or uther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Supostasse of Epvuonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmcntal «rlesnlatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is: necessary, Bornmwes hall promptly take
all necassary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defmod as- xic or hamrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammigble or toxic petroleum products, twxic
pesticides and herbicides, volatile solvents, materials contaihing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the _]unschctlon where the Property is located that
relate 1o health, safety.or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or apgreement in this Security Instrument (hut not prior to acceleration ynder paragraph 17 unless

initialg! é
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applicable lav provides otherwise}). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Secority Instrument, foreclogure by judicial proceeding and sale of the Property. The notice shall further
inform Bovrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-eYistence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagraph
‘ 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
. 22, Release. Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security Instrument
without charge to Bomower. Bomower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with this
Security Instrumen?, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agres.nents of this Securiry Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)

[E] Adjustsble Rate Kiged Condominium Rider "] 1-4 Family Rider

[ Graduated Payment Riccr Planned Unit Development Rider || Biweekly Payment Rider
(] Balloon Rider - || Rate Improvement Rider + ] Second Home Rider

[ VA Rider ‘ (X Other(s) [specify] =~ Arbitration Rider

BY SIGNING BELOW, Borrower accept: anc agrees to the tetms and covenants contained in this Security Instrument and

- in any rider(s) executed by Botrower and recorded with it. . ' )
+ ‘Witnesses: : ” ‘ ' / /Z / ; %% % %
,' | : ' N ; (Seal)

“—TYLLONN PARKER HOLLOWELL -Barrower

‘ ' : , S (Seal)
- ‘ Wi‘w me ?; f°; ollow T~ fuer

W g sy o U

(Scal) e (Seal)

i @L ~Bormower -Bomrower
STATE OF 0 ) ' County ss:
I, ? ijv"J , a Notary Public in and for said cour:y a?d state do hereby certify
that ' ' , oA
'("Ohh P@J'kfr Nﬂlowl‘}{/ F Mms g(‘u\f Hotloule

subscribed to the foregoing instrument, appeared bgfore me this day in person, and acknowledged that
signed and delivered the said instrument as free and volanta
Given under my hand and official seal, this IO daye

, personally known to me to be the same mf—;@ whose name(s)

y act, for the uses and purposes therein set forth. -
‘ » 4 Q?

My Commission Expires: : O o
P ‘1\1'=OFFICIAL SEAL
CLIFFORD R, COQK
Niee Eofcw Public - stetg of Mincis it
g ‘liss.‘on Expires Jun, 11, 2602 i‘f
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

This Rider is made this 20TH day of DECEMBER, 199 , and is incorporated
into and shall be deemed to amend and supplement the Security Instrument of the same
date givéntv the undersigned (the “Borrower”) to

WMC MORTGAGE CORP.

(the “Lender™) cavering the property described in the Security Instrument and located
at;

3133 LGUTH INDIANA,

CHICAG, '1. 40616

trroperty Address]

To the extent that the provisions of this Arbitration Rider - Incorporation By
Reference of Agreement for Arbitration of Dispates (the “Rider”) are inconsistent with
the provisions of the Security Instrument and/ox' the related Note, the provisions of this
Rider shall prevail over and shall supercede any soih inconsistent provisions of the
Security Instrument and/or the related Note,

By this reference, the parties to this Security Instrument incorporate as if set

forth berein in full the Agreement for the Arbitration of -Disputes, executed in
conjunction with the Security [ustrument and related Note.

z/uﬁm/%/éw Bttt 6995

Y ONN PARKER HOLLOWELL Date ' Date
Date _ Date
Date Date

MULTISTATE - Arbitration Rider
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 20TH day of
DECEMBER 1999 , and is incorporated into and shall be deemed

to amend aid supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adpisiable Rate Note (the "Note") to

WMC MORTGAGE 7OF?2.,

(the "Lender”) of the sams date and covering the Property described in the Sécurity
Instrument and located at:

3133 SOUTH IJDIANA
CHICAGQ, In olLEl6

t42zperty Addross)

THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRZWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANC THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenarf-and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGFZ=
The Note provides for an initial interest rate of 10.9900 %. The
Note provides for changes in the interest rate and the monthly paymeixs, 2s-follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Paga 1ot 4
-1172207 wson ELECTRANIC LASER FORMS, INC, « (A00I927-0545 815U

10238536

MFECT9752 (3/9%)




DEC.2v.1999  12:1@PM
‘ 28y P.6

UNOFFICIAL COP%E

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of ~ January ,
2002 , and on that day every sixth month thereafter, Each date on which my
interest rate could change is called 2 "Change Date.”

(B) The Index

Beginnizg with the first Change Date, my interest rate will be based on an Index. The
"Index" is the gverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in theZspdon market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index Yigure available as of the first business day of the month immediately
preceding the month ix which the Change Date occurs is called the "Current Index. "

If the Index is no longe: qvailable, the Note Holder will choose a new Index thar is
based upon comparable informaticn. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the (Notz Holder will calenlate my new interest rate by
adding sIx AND ONE FOURTH percentage point(s)

6.2500 %) to the Currsnt Yndex. The Note Holder will then round the
result of this addition to the nearest one-eiglith of one percentage point (0.125%). Subjectto - !
the limits stated in Section 4(D) below, this 1cuuded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount rZine monthly payment that would be
sufficient to repay the unpaid principal that I am expected (o owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially <qmal payments, The result of
this calculation will be the new amount of my monthly paymert.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date wil pst be greater than
12.4500 % or less than 10.9900 %. Therzaftir, my interest
rate will never be increased or decreased on any single Change Date by more than
ONE PERCENT from the rate of interest I have been paying for ine receding
six months, My inferest rate will never be greater than 17.4900) %or
less than 10.9900 %,

& 1172207 9503 Paga 2 of 4 B16U
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Natice of Changes '

The Nute Holder will deliver or mail to me a notice of any changes in my interest rate
and the amrornt of my monthly payment before the effective date of any change. The notice
wilt include information required by law to be given me and also the title and telephone
number of a persea who will answer any question I may have regarding the notice.

B. TRANSFER OF 'THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intexest in Borrower, If all or any part of
~ the Property or any interest in(it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Hoiruwer is not a natural person) without Lendet’s prior
written consent, Lender may, at its oprion, require immediate payment in full of all. sums
secured by this Security Instrument. However) this option shall not be exercised by: Lender
if exercise is prohibited by federal law as-of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the-iniended transferee as if a new loan were.
being made to the transferee; and (b) Lender reasoratly determines that Lender’s security
will not be impaired by the loan assumption and that t:c risk of a breach of any covenant or
agreement in this Security [nstrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charpe a reasonable fee as a
condition to Lender's consent to the loan assumption, Lendcr-may also require the
transferee to sign an assumption agreement that is acceptable to Lerder and that obligates
the ransferee to keep all the promises and agreements made in the Note 224 in this Security
[nstrument. Borrower will continue to be obligated under the Note ard.this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendershall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

%-1 172207 ts803) Pagedof 4 816y
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained jn this Adjustable Rate Rider.

i 7/ /
N fﬂ’%/ﬁb"?W (Seal) (Seal)

Y'LONN PARKER m& -, / -Borrower -Borrower
0
Py TN (Seal) (Seal)
/ Borrower -Bogower
= _ (Seal) (Seal)
-Borrower -Borrower
(S22 {Seal)
*Boir wer -Borrowet
¥
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