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(07 yg7 REI TITLE 105467 5
i Washivirton Mutual MORTGAGE t =

LOAN NO.:03-2341-003521453-5

THIS MORTGAGE ("Security Ins*rument”) is given 00 pecember 29. 1999

The mortgagor is MARK A ROSST AND MARCIA -ROSST, HUSPANDIAND WIFE
L-RoPnit( /\/_ff&/

("Borrower"). This Security Instrument is g'ven to HWashington Mutual Bank, FA

. which is organized and existing under

the laws of ysa , and whose adaress)is
CA 95290 {"Lerder"). Borrower owes Lender the principal

sum of Ejght Hundred Thousand & 00/100 2

Doltars (U.S. 800, 000,00 ). This debt is evidenced by Barrower’s note dated the same
date as this Security Instrument ("Note"), which provides fo. morithly payments, with the full
debt, if not paid earlier, due and payable on February 1. 2030 . This Security
Instrument secures to Lender: {a} the repayment of the debt eviderced by the Note, with
interest, and all renewals extensions and modifications of the Note; () the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the secuity of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby moviougs, grant and
convey to Lender the following described property located in ook
County, lllinois:

SEE ATTACHED

REITITLE _ o867 BOX 1 69

which has the address of 110 0TIS RD

BARRINGTON HILLS lllinois gpop10 {"Property Address");
PIN TAX 1.D. NUMBER: 01-03-301-021-0000

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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LOAN NO.:03-2341-003521453-5

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORN CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Pzyment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whex due the principal of and interest on the debt evidenced by the Note and any
prepayment anc iate charges due under the Note.

2. Funds tor Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shail may to Lender on the day monthly payments are due under the Note,
until the Note is paid in fo!!, a sum ("Funds") for: (a) yearly taxes and assessments which may
attain priority over this Secusity Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents or _ine Property, if any; {c} yearly hazard or property insurance
premiums; (d) yearly flood insuranss-oremiums, if any; {e} yearly mortgage insurance premiums,
if any; and (f} any sums payable by 3orrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment'of mortgage insurance premiums. These items are called
"Eserow Items.” Lender may, at any drie, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fedcr-aly related mortgage loan may require for Borrower’s
escrow account under the federal Real Estate Sattlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RUSPA"}, unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, a*any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estinizce, the amount of Funds due on the basis of
current data and reasonable estimates of expendituras-of future Escrow ftems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose ceposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such-an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest ur-the Funds and applicable
law permits Lender to make such a charge. However, Lender may racnjire Borrower to pay a
one-time charge for an independent real estate tax reporting service- used by Lender in
connection with this loan, unless applicable law provides otherwise. (nless an agreement is
made or applicable law requires interest to be paid, Lender shall not be requirzd 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing. liowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chiarge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpuse for which
each debit to the Funds was made. The Funds are pledged as additional security T all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the arount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender'may so notify Borrower in-writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument,
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure default: {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sms secured by this Security Instrument without further demand and may foreclose
this Seci'iitv' Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in puisuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attorr.eys’ fees and costs of title evidence.

.22, Rel:ase. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sacurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Burinwer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party «o’ services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Honestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security istrument. If one or more riders are executed by Borrower
and recorded together with this Scouiity Instrument, the covenants and agreements of each
such rider shall be incorporated inic and shall amend and supplement the covenants and
agreements of this Security Instrument 23 i{ the rider(s) were a part of this Security Instrument.
[Check applicable line{s)]

Adjustable Rate Rider D Condeminium Rider D 1-4 Family Rider
D Graduated Payment Rider [:] Planned Unit Development Hider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:] Second Home Rider

D QOther{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cevenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

732166 (12-97) Page 7 of § TO BE RECORDED
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MARK A ROSSI
Moo 4 /éﬂ
MARCIA -ROIFE—

L. /&ozmlé_

[Space Below This Line For Acknowledgment]

State of Ilinois, ' ~_County ss:

v feheSTF /—?fm"’?/

a Notary Public in and for said county and sate do hereby certify that

fran W less, adf pogcin L ¥ v i

personally known to me to be the same person|s) whose namel(s) suascr ibed to the foregoing
instrument, appeared before me this day in person nd acknowledged that

signed and delivered the said instrument as 72/ free and vilunary act, for the
uses and_purposes therein set forth.

Given under my hand and official seal, this 7’7 day of Mﬁ /721

My Commission expires:

L Notary Public
ANNE M DOBYNE
Washington Mutual Bank, FA

650 E. ALGONQUIN ROAD
SCHAUMBURG, IL 60173

/’
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I, H ADJUSTABLE RATE RIDER
Washmgton Mutual {12-MTA Index - Payment and Rate Caps)

03-2341-003521453-5

THIS ADJUETAZLE RATE RIDER is made this 2%th day of
December, 1995. ~ , and is incorporated into and shall be deemed to amend and
supplement the Mortgcace, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by tivc undersigned (the "Borrower"} to secure Borrower’s Adjustable Rate
Note (the "Note") to Washington Mutual Bank, Fa

(the "Lender"} of the same deic and covering the property described in the Security
Instrument and located at:

110 OTIS RD, B3ANPINGTON HILLS, IL 60010
(Pronerty Address)

THIS RIDER CONTAINS PROVISIONS ALLGWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MOMTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE FRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT {UR $~. 1,000,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURIT Y.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follnws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full amount of principa'has been
paid. | will pay interest at a yearly rate of 4.950 %. The interest rate | wili vay will
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and the monthly
payments as follows:

32843 (02-99) Page 1 of § TC BE RECORDED
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"4. INTFREST RATE AND MONTHLY PAYMENT CHANGES
{20_Zhange Dates

ha interest rate | will pay may further change on the _1st day of
May, 2000 . - , and on that day every month thereafter. Each
date on whici mv-interest rate could change is called a "Change Date".

{B} The Index

Beginning  with the first Change Date, my interest rate will be based on an
Index. - The "Index" is the Twelve-Month Average, determined as set forth below, of the
annual yields on actively ‘truded United States Treasury Securities adjusted to a constant
maturity of one year as publistcd by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Se'lected Interest Rates (G.13)" (the "Monthly Yields"). The
Twelve-Month Average is determined by adding together the Monthly Yields for the most
recently available twelve months and dividing by 12.

The most recent Index figurs available as of the date 15 days before each
Change Date is called the "Current index".

If the index is no longer availabie/ tihe Note Holder will choose a new index
which is based upon comparable information. e Note Holder will give me notice of this
choice.

(C} Interest Rate Change

Before each Change Date, the Note Holder vl calzulate my new interest rate by
adding Two & Fifty-Five-Hundredths - percentage
points 2.550 % ("Margin") to the Current Index. The/n'sie Holder will then round
the result of this addition to the nearest one thousandth of one perceritage point {0.001%).
Subject to the limits stated in Section 4{D) below, this rounded ariount will be my new
interest rate until the next Change Date. In the event a new Index is stlected, pursuant to
paragraph 4{B), a new Margin will be determined. The new Margin will ke the difference
between the average of the old Index for the most recent three year period wtich ends on
the last date the Index was available plus the Margin on the last date the ol2 )ndex was
available and the average of the new Index for the most recent three year perio¢ which
ends on that date (or if not available for such three year period, for such time ‘@z it is
available). The difference will be rounded to the next higher 1/8 of 1%.

Page 2 of 6 TO BE RECORDED
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{D} Interest Rate Limit
My interest rate will never be greater than 10.950 % ("Cap"), except that
followinc any sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage roints greater than the interest rate in effect at the time of such sale or transfer.
{E} Payraent Change Dates
Efrectiva) every year commenging  March 1, 2001 , and on
the same date each twelfth month thereafter {"Payment Change Date"), the Note Holder will
determine the amoun..sf the monthly payment that would be sufficient to repay the
projected principal balance i am expected to owe as of the Payment Change Date in full on
the maturity date at the insrast rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. (The result of this calculation is the new amount of my
monthly payment, subject to Section 4(F) below, and | will make payments in the new
amount until the next Payment Chaiige Date unless my payments are changed earlier under
Section 4{H) of the Note.
{F} Monthly Payment Limitations
Unless Section 4(H) and 4{) balow apply, the amount of my new monthly
payment, beginning with a Payment Change L'a%e; will be limited to 7 1/2% more or less
than the amount | have been paying.

{G) Changes in My Unpaid Principal Due to Vzgative Amortization or Accelerated
Amortization
Since my payment amount changes less frequently than the interest rate and
since the monthly payment is subject to the payment limitatiorie-described in Section 4{F,
my monthly payment could be less or greater than the amount of the interest portion of the
monthly payment that would be sufficient to repay the unpaid princigzi i owe at the monthly
payment date in full on the maturity date in substantially equal payments. For each month
that the monthly payment is less than the interest portien, the Note Holder /i subtract the
monthly payment from the amount of the interest portion and will add the Jiffarance to my
unpaid principal, and interest will accrue on the amount of this difference at ch2 current
interest rate. For each month that the monthly payment is greater than the inters<t portion,
the Note Holder wil! apply the excess towards a principal reduction of the Note.
(H} Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principaf can never exceed a maximum amount equal to  125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise

32843 (02-88) Page 3 of & TO BE RECORDED
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exceed that 125% limitation, | will begin paying a new monthly payment until the next
paymer.{ Change Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monttiy. payment will be an amount which would be sufficient to repay my then unpaid
principal in fian the maturity date at my interest rate in effect the month prior to the
payment due datein substantially equal payments.
{1} Required Full Monthly Payment
On the FiFIH  anniversary of the due date of the first monthly payment, and
on that same day eveiy _ETFTH year thereafter, the monthly payment will be adjusted
without regard to the payrae:tcap limitation in Section 4{F).
{J} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount
of my monthly payment before the sffective date of any change. The notice will include
information required by law to be glveaine and also the title and telephone number of a
person who will answer any questions i rhay have regarding the notice.
(K} Failure to Make Adjustments
if for any reason Note Holder fails t0 make an adjustment to the interest rate or
payment amount as described in this Note, regzrdless of any notice requirement, | agree
that Note Holder may, upon discovery of such fain: e then make the adjustment as if they
had been made on time. | also agree not to hold Notz ¥iolder responsible for any damages
to me which may result from Note Holder’s failure te-inake. the adjustment and to let the
Note Holder, at its option, apply any excess monies wliich' L may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Uiy CRROWER
Covenant 17 of the Security Instrument is amended to read as follevss:

Transfer of the Property or a Beneficial Interest in Borrower. irall or any
part of the Property or any interest in it is sold or transferred {or \f a beneficial
interest in Borrower is sold or transferred and Borrower is not a natuial psrson)
without Lender's prior written consent, Lender may, at its option,” jequire
immediate payment in full of all sums secured by this Security Instrumiect.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not

32843 (02-99) Page 4 of & TO BE RECORDED
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exercise this option if: (a) the request to assume is made after one year following
recardation of the Deed of Trust, (b} Borrower causes to be submitted to Lender
inturmation required by Lender to evaluate the intended transferee as if a new loan
were oting made to the transferee; (c) Lender reasonably determines that Lender’s
security’ will not be impaired by the loan assumption and that the risk of a breach
of any cqvanant or agreement in this Security Agreement or other obligations
related to thé Mote or other loan document is acceptable to Lender, {d) Assuming
party executes ‘ssumption Agreement acceptable to Lender at its sole choice and
discretion, which Agresement may include an increase 1o Cap as set forth below
and (e) payment of Assumption Fee if requested by Lender.

To the extent pernitt:d by applicable law, Lender may charge a reasonable
fee as a condition to Lenuer's consent to the loan assumption, and Lender may
increase the maximum interes’ rzte limit to the higher of the Cap or 5 percentage
points greater than the interest rcic in effect at the time of the transfer. Lender
may also require the transferee tJ ign an assumption agreement that is
acceptable to Lender and that obligatas-the transferee to keep all the promises
and agreements made in the Note and i~ chis Security Instrument. Borrower will
continue to be obligated under the Note-and this Security Instrument unless
Lender has entered into a written assumptior agreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender shal give Borrower notice of
acceleration. The notice shall provide a period of not iess-than 30 days from the
date the notice is delivered or mailed within which Borrowszr must pay all sums
secured by this Security Instrument. If Borrower fails to pay iiiese sums prior to
the expiration of this period, Lender may invoke any remedies. permitted by this
Security Instrument without further notice or demand on Borrower.

Page G of § TO BE RECORDED

32843 (02-99)




UNOFFICIAL COPY e

03-2341-003521453-5

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containsu._ia this Adjustable Rate Rider. Borrower agrees to execute any document
necessary o reform this Agreement to accurately reflect the terms of the Agreement
between Boirowar and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated or destroyed.

MARK A ROSSI
/ N
X / Mx/@
MARCIA ROSSI-
L. Rozni K
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CITY: BARRINGTONHILLS COUNTY: COOK
TAX NUMBER: 01-03-301-021-0000

LEGAL DESCRIPTION:

THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER
OF SAID SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND RUNNING THENCE NORTH 00 DEGREES 32 MINUTES
WEST ALONG THE WEST LINE THEREQF, 540 FEET; THENCE NORTH 89 DEGREES 28 MINUTES EAST, 705 FEET;
THENCE SOUTH 18 DEGREES 37 MINUTES WEST, 578.63 FEET TO A POINT IN THE SOUTH LINE OF SAID
SQUTHEAST 1/4 OF THE SOUTHWEST 1/4, 800.0 FEET WEST OF THE SOUTHEAST CORNER THEREQF; THENCE
NORTH 89 DEGREES 46 MINUTES WEST ALONG SAID SOUTH LINE, 515.5 FEET TQ THE PLACE OF BEGINNING, ALL
IN COOK COUNTY, ILLINOQIS.

CLEGALID




