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THIS ASSIGN ENTrOF RENTS IS DATED: DECEMBE® 21, 1999, between Timos Mantas and Joann Mantas,
his wife, who e address is 942 Rolling Pass,..Glenview, 1L 60025 (referred to below as "Grantor"); and

PLAZA BANK hose address is 7460 W. IRVING PARK-4ZAD, NORRIDGE, IL 60634 (referred to below as
"La\nder"I“ Ll ———
ASSIGNMENT. For ‘'valuable consideration, Grantor assigns, grarts a continuing security interest in, and

conveys, to Len.der aII of-Grantor’s right;-title, and interest in and to-iiie Rents from the following described
Property IocateI'i in Cook County, State of lllinois: -

LOT 1 IN ROLLING COUNTRY ESTATES UNIT NO. 1, A SUBDIVISION OF THE WEST 195.0 FEET OF
LOT 17 N COUNTY CLERK'S DIVISION OF SECTION 34, TOWNSHIP <2 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or |ts address is commonly known as 942 Rolling Pass, Glenview, !l 60025. The Real
Property tax |dent|ficat|on number is 04-34-303-001-0000.

— DEFINITIONS. The followmg words shall have the following meamngs when used in this Ass.onment, Terms not
othermse defined in, this Assignment shall have the meanings attributed to such terms in the Uniform Commerciai
Code,’ “All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. _ The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
. includes withaut-limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Tim's Time, Inc. d/b/a Drappers Restaurant.

Existing Indebtedness. The words "Existing Indebtedness”™ mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Loan No 11120844 (Continued)

judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
gncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bx Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (? the term of anz_ applicable insurance policy or (ii) the remaining term of the Note, or (c) be
treated as a bafloor: payment which will be due and J)ecl?/able_ at the Note's maturity. This Assignment also will
secure payment of triese amounts. The rights provided for in this paragraph shal be in addition to any other
rights or any remedies 2 which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed ‘s curing the default so as to bar Lender from any remedy that it otherwise would have

had.

DEFAULT. Each of the followir.0. at the option of Lender, shall constitute an event of default ("Event of Default")
under.this Assignment:

Default on Indebtedness. Failire of Borrower to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor or Borrower to comply with anS other term, obligation, covenant or
condition contained in this Assignmiers, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Shou'd Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or ¢ales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Burrower's property or Borrower's or any Grantor’s ability to repay
the Loans or perform their respective obliganons under this Assignment or any of the Related Documents.

False Statements. Any warranty, representatic or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Notc or the Related Documents is false or misleading in any
material respect, either now or at the time made or iurnished.

Deféective Collateralization. This Assignment or any ¢f the Related Documents ceases to be in full force and
effect (including failure of any collatera documents to create a valid and perfected security interest or lien) at
any time and for any reason. :

Other Defaults. Failure of Grantor or Borrower to comply wiih' any term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower i ender.

Insolvency. The dissolution or termination of Grantor or Borrovier's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver-foi_any part of Grantor or Borrower's
property, any assignment for the benefit 0 creditors, an% type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Granwr or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appiy in_the event of "a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is the oas's of the foreclosure or
forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim zad furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valiiiy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be requived o, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of efault.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured {and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15{
days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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Lean No 11120844 (Continued)

Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdtebtedness—lmmedlately due and payable, including any prepayment penalty which Borrower would be
required to pay. .

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts Fast due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender’s ngLht to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments_received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations for which the
Qa};ments are made, whether or not any proper grounds for the demand existed. Lender may exercise ts
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be laced as mortgagee in possession or to have a
receiver appoint=a to take possession of ail or any part of the Property, with the power to protect and preserve
the Property, to uperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in poss2sLinn or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a reseiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substuaiial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

bOthler Remedies. Lender stal' have all other rights and remedies provided in this Assignment or the Note or
y law. ",

Waiver; Election of Remedies. A v.ziver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict cothance with that provision
or any other provision. Election by Y'encer to pursue any remed shall not exclude pursuit of any other
remedy, and an election to make expenditires or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Granto: or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under thig Assignment.

Attorneys’ Fees; Expenses. |f Lender institues any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover suc!i sum as the court may adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary «dt any time for the protection of its interest or the
enforcement of its rights shall become a part of the Incehiedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provifed for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject to anyimits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any autcriatic stay or injunction), appeals and any
anticipated post—judgment collection services, the cost of searching records, obtalnm% title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and ttle insurance, to tne extent permitted by

applicable law. Borrower also will pay any court costs, in addition to al riner sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are % part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constiiutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment t0
this Assignment shall be effective unless given in writing and signed by the party-or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered fo Lender and accepted by Lerder in the State of
Ilinois. This Assignment shall be governed by and construed in accordance with the ‘aws of the State of
lllinois.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Assignment shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement 1§ modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity; however, if the o ending provision
cannot be so modified, it shall be stricken and all gther provisions of this Assignment in all other respects shall
remain valid and enforceable.

HSuccessors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
. + "".3 Y B
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