5 A 13335
This document was prepawmn(g:') F F I C IA L C Q 7/01% 45 00 Page 1 of 7

GreenPoint Mortgage Funding, 2000-01-06 10:09:44
AL Cook County Recorder 33.00

GreenPoint Mortgage Funding,

Inig - e
1100 Larkspur Landing Circlé
Suite 101 T
Larkspur, California 94939
—_ State of lllinois Space Above This Line For Recording Data _%_bL
MORTGAGE M
(With Future Advance Clause)
1 1. DATE AND PARTIE% <The date of this Mortgage (Security Instrument) isNovember 17, 1999 and the
\J parties, their addresses and.tax identification numbers, if required, are as follows:
MORTGAGOR: Jorge L. Ayala and D¥¥XX Ayala, Husband and Wife
Dianw/ )
§\
LENDER: GreenPoint Mortgage Funding, Inc.

-

1100 Larkspur Landing Circle
Suite 101
Larkspur, California 94939

Zuid £

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performanc: vuder this Security Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following described property:

4

rartey Crre. FFBHBIB [ EonB 0
703

The property is located incoek al 93¢ West Madiaon Unit 501
(County)
_________________________________________________________________________ » Chicago ..., linois60607
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas righte; 2!l water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, anc._rerlacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property ).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (Yor must specifically identify the debt(s)
secured and you should include the final maturity date of such debif(s).)

# 9908

Home Equityline of Credit Agreement dated: 11/17/1999 Maturity Date: // 1 /7 12014

rovs MORTGAGE IS SUBJECT AND SUBORDINATE TO. THE MORTGAGE DATED

NOVEMBER 17, 1999 IN THE AMOUNT OF : :
MORTGAGE FUNDING, ING. AM 3204,400,00 TO GREENPOINT

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 o
() 1994 Bankers Systems, Inc., $t. Cloud, MN Form OCP-REMTG-IL 9/24/38
@D -C465(IL) (3901} VMP MORTGAGE FORMS - (8001521-7291
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-206-007--008 —~ O} =~ o]V

LEGAL DESCRIPTION:

UNIT NUMBERS 501 AND P47 IN THE MADISON CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAI ESTATE:

PARCEL 1:
LOT 3 IN BLOCK 4 IN DUNCAN’S ADDITION TO CHICAGO, BEING A <SUBD OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14,

PARCEL 2:

LOTS 1, 2, 3, 4, AND 5 IN SUPERIOR COURT PARTITION OF LOTS 1 AND 2 OF BLOCK 4 OF
DUNCAN'S ADDITION TC CHICAGQO, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHFD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
99831947; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK CQUNTY, ILLINC4S.

COC10555

CLEGALD
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This includes,
but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e) a
sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

7. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerar: the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
in default. In some wistanves, federal and state law will require Lender to provide Mortgagor with notice of the right to
cure, or other notices and inay establish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indzotedness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lier. »2 any part of the Property not sold on foreclosure.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principai shall become
immediately due and payable, after giving rotice if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are Fied shall not constitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising any reme2v-an Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNLY:! FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay ! expenses Lender incurs in performing such covenants
or prolecting its security interest in the Property. Such expenses iiclude, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lende's security interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the highest rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs ani-exnenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrumeat. This amount may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent perritted by the United States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collecy the Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall reiain-in effect until released.

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As, used in this sectior; /1) ‘Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabitity \Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court ordess, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2}
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste,” "hazardous substance," or "regulated substance” under any Environmental Law.

{page 4 g% 6,
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property, This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagei stall immediately notify Lender in wriling as soon as Mortgagor has reason to believe there is any
pending orhreatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Subsiauct or the violation of any Environmental Law.

10. ESCROW FOR TAXES ANE-INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes 2ad insurance in escrow.

11. JOINT AND INDIVIDUAL LIABIUI Y, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and indiviaug!. If Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Niorigagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally Jiab'e on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees tu waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits ¢ 1'ijs Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender. Ty

12, SEVERABILITY; INTERPRETATION. This Security Instrumeit /is. complete and 'fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any sect?on n this S“eéurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law wili not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Sceurity Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceavi ity of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singuiar, The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to 'nteryret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing i* by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6)
@ 1994 Bankers Systems, Inc., 81, Cloud, MN Form OCP-REMTG-IL 9/24/98 %2

@D -C485(L) 3501) .
® faXalis ) &
UUAQ-11P CCCL3655 0100040005




UNOFFICIAL COPY

S000¥00010 di1-ovnn

®
woset (W59t D
{9 jo 9 abed) BE/PZ/6 T-DLNIH-dI0 W0 NI ‘oD IS “3u| ‘Swiaishs sieed v661 ()

SOBOBOOCOHNA RO
3 SO0Z/CEIEN STRARS BT

3 SIOUIT 20 31358 ’::z’x&ﬁﬁiagféga
; BRIV B 0001

VIS ?EE'EQFH&{O” (eas)
,oooo(mmm 3

:sondia UoIsSTmod A

e e
‘stip oull a10j3q POSpIIMOTYOE SeM IS ST

{onang AmeN)

(fenpiapu))

SIS T pamo e
pue saxmeudis 1oy ‘s1ofeSUO [euONIpPE 40 TMAIY porerodIoour WNPUIPPY PIYIRIIE Y1 01 13Ja1 PN T ]

*1 a8ed uo paye)s 25ep Y1 LO JWIWIANSU] ANMDIG 1P JO £doa & Jo 1d13051 sa3pajmouyde 0S[e 103eFUOJ “SIUSWYIENE Aue
ul pue Wownnsyu] AILUN0AG SIY) Ul PIULEITOI SHUBUIACY LU SULIA) 341 O saa13e 103631101 ‘mopaq Surudis Ag :STANLVNDIS

Ny
s
v _{:ﬂ
3
[

G3L TYNOILIQAyv [ | "6l
""""""""""""""""""""""""""""""""""""""""""""""""""""""" oM []  SIUSY PUe S99 10 JuswuSIssy )
[sax0q sjeatidde [fe 30940]
JUALLIANSU] AJLNISS SIY! yu 1) 3Y) pudure

pue juamoddns pue om pareIodioour dIe MO[Aq PIYIBYD SIIPLL A} JO YIS JO sjustiaaIde pue syRU3A00 SYJ, ‘SHAAN "81

suone[n$al pue sme| [e1apaj s[qeoridde pue ‘psiedo] Si Kuadoxg ay1 a1aym nonorpsLnl A1) Jo sme 3| Aq panbal juaixa
o 01 1d00%a “1Ga(] PAINOSS AU Ul 01 PIcITe SB Sme| £q pawaaod st juawnnsuy Gmag SIYL ‘MVT ITEYOI'TddV L1

-paseaal [IUN 19339 UL UTEWA [jim judunnsu] A1Ino3g sty “aduefeq 039z
¢ 0] paonpal 3q Aew 1qa( PAINIAG 3 YOy “NPaId Jo Jul| FWIA[0AD] B SIPO[AUI 15 PRINAS AL "LIATYD 0 INT'T 97

‘JUAINLSU] AMIN0aS SOy Ul
PoUTEIO) SITBTAA0) AU} JO AU wi0j1ad 0) pue K1Lndas §,19pU] 1591034 01 JUAINIISU] AJIINJAS SIY) JO SULIA] Y] 1pUn Ipeur
saomeape 01 Ajdde 10U $30p UONEIWI] ST ‘OS] "IUSISU] fmoag sy 03 Juensind apewt £[pi[ea sa31eyd pue 33} 19710

DUE 539} SASUIONE “1Sa1a1u1 SPAIOUT 10U $A0P JUNOWE Jo uopemmy sy~~~ 007000 EL § PIdX 10U
[[PYS SWT SUO AUE T2 Jwawnnsu] A1nag SH Aq parmoas yunoure fedioutid 101 941, "LINIT NOLLVOITHO WANIXVIAL ST

e L

(SO




