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MORTGAGE
THIS MORTGAGE IS DATED' CECEMBER 29, 1999, between NANCY F. CLARK, whose address is 407 N.-

«~ZELIZABETH, CHICAGO, IL 60022 (roferred to below as "Grantor"); and First American Bank, whose address

:is 201 S. State Street, P.O. Box 307. '{=mpshire, IL 60140 (referred to below as "Lender”).

3GRANT OF MORTGAGE. For valuable congideration, Grantor mortgages, warrants, and conveys to Lender ali
=of Grantor’s right, title, and interest in atd to the following described real property, together with all existing or
isubsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
~appurtenances; all water, water rights, watercoursaes and ditch rights (including stock in utilities with ditch or

“tirrigation rights); and all other rights, royalties, i rrofits relating to the real property, including without limitation

;all minerals, oil, gas, gecthermal and similar matters located in COOK County, State of lllinois (the "Real
iProperty™): )

UNIT NUMBER 103, IN ELIZABETH STREET LJFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: ’

LOTS 20 TO 27 , BOTH INCLUSIVE, ALL OF VACATED ALLEY LYING NORTH OF SAID LOT 27
VACATED BY DOCUMENT 89557997, AND THE 15 FO” NORTH AND SOUTH VACATED ALLEY LYING .
EAST OF THE ADJOINING SAID LOTS 20 TO 27, BOTH. INCLUSIVE, AND WEST OF LOT 19 AND
CONTINUING NORTH ALONG THE EAST LINES OF LGS 2r-TQ 27 AND THE EAST LINE OF LOT 19
TO THE SOUTH LINE OF LOT 33 AS VACATED BY DOCUVIENT NO. 95181114, ALL IN BLOCK 1 IN
HAMPLETON’SSUBDIVISION OF LOT "E" OF THE CIRCUIT COJRT PARTITION OF THE NORTHWEST
1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST () THE THIRD PRINCIPAL MERIDIAN;
TOGETHER WITH PARTS OF A VACATED 15 FOOT ALLEY IN €Al BLOCK 1; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B” TO THE DECLARATION OF CONDOMiNIU/M RECORDED AS DOCUMENT
#95420168, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERUCIENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 407 N. ELIZABETH, CHICAZC; IL 60622. The Real
+Property tax identification number is 17-08-141-023-1003.

*Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasr:s bf the Property and |
+all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

‘the Personal Property and Rents.
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.or-limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

*by Lender if such exercise is p{’oﬁit_?itqq by _fgdergl law or by lllinois taw: . .

JAXES AND LIENS. The followifig provision§ relating to'the faxés. anid lieris on the Property are a part of this
Payment. Grantor shall pay when due (énd in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the If’roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propert?_; free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

:;\Pﬂgggﬁ%%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Propertv in an amount sufficiant 10 avaid annlicratinm of mmse o re e mo olarowd &)
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. ’

Grantor. The word "Grantor” means NANCY F CLARK. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness..

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $42,000.00.-

Note. .The word "Note" means the promissory note or credit -agreement dated December 29, 1999, in the
original“princizal amount of $42,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications ¢, refinancings of, consotidations of, and substitutions for the promisscry note .or agreement.
The interest ratz ~n the Note is 8.240%. The Note is payable in 72 monthly payments of $741.33.  The
maturity date of this Mortgage is December 29, 2005. ’

Personal Property. The words "Perscnal Property™ mean all uipment, fixtures, and other articles of
Bersonal property ‘acus wr hereafter owned by Grantor, and now’ or hercafter attached or affixed to the Real

roperty; together with a! accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and icge*her with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from_any sale or other disposition 'of the Property. -

Property. The word "Properzy " means collectively the Real Property and the Personal Property. -

Real Property. The words "Rzal) Property” mean the property, interests and rights described: above in the
"Grant of Mortgage” section. ‘ ’

Rents. The word "Rents” means all ricsent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propety. ‘ |

THIS MORTGAGE, INCLUDING THE ASSIGNPMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN ¢ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QOBLIGATIONS OF GRiA“TOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwse provided in this Mortgage, Grantor shall’ pay to Lender all

amounts secured by this Mortgage as they become duz, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.  Crantor agrees that-Grantor's possession and use of
the Property shall be governed by the following provisions: :
Possession and Use. Until in default, Grantor may remdiir. in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in teriantabla-condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. |

Nuisance, Waste. Grantor shall not cause, conduct or permit any-niisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prope:ty Without limiting the generality of the
foregoing, Grantor will not remove, or I(_é;rant to any other party the \ight to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products-without the prior wririer’consent of Lender.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declaie immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meai:s the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitakie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land ‘contract, coatract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignrent, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other ‘method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability coinpany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
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security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on ‘the Indebtedness and thereafier Lender
is forced to remit the amount of that payment {a) to Grantor’s trustee in bankruptc;f/ or to any similar person under
any federal or state bankruptcy law or law for the relief of debtars, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s _ro?er';y. or (c) by reason of
any Settlement or compromise of any claim made by Lender with any claimant : (including without "limitation
Grantor), the Indebtedness shall be considered unPald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, .decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: he

s i i Imdabiadnace Eailiires Af Crantoar 1o make anv naviment when due on the Indebtedness.
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default under such lease which might result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as a member of an association of unit owners to ta e any reasonable action within
Grantor’s power to Frevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

‘MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Morigage shall be governed by and construed in accordance with the laws of the State of
llinois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption faws of the State of lilinois as to all Indebtedness secured by this Mortgage.

‘GRANTOR ACKNC'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
‘AGREES TO ITS T:PMWS.

‘GRANTOR:

X NOMM} @M/ufz._

NANCY F. CLARK

INDIVIDUAL AC{NOWLEDGMENT

‘STATE OF I(_, ) OFFICIAL SEAL

JEFFERY W FREEMAN

)ss NOTARY PUBLIC STATE OF ILLINOIS
(,/07) k \ MY COMMISSION EXP. JAN. 13,2001

‘COUNTY OF

On this day before me, the undersigned Notary Public, personally appearea MANCY F. CLARK, to me known to be
the individual described in and who executed the Mortgage, and acknowlrged that he or she signed the
:Mortgage as his or her free and voluntary act and deti:j, for the uEand purposes therein mentioned.

cembei o U

‘Given unU;;y hand and official seal this &?7‘ day of

By / N /6(/ . M Residing at f‘ﬂC/L/ éa Zin O,«/j’”ll}
NI an o P | — ~

‘Notary Public in and for the State of I{_,

My commission expires [ , f % /&0 0/
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