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Prepared by: NEW GENTURY MORTGAGE CORPORATION
%, 18400 VON KARMAN, SUITE 1000
" IRVINE,CA 92612
‘Loar Number: 0000335413
o MORTGAGE
2 \‘& '
o \‘\% 'THIS MORTGAGE ("Security Instrument”) ic-ziven on December 23, 1999 . The mortgagor is
N TRACY THOMAS, AN UNMARRIE) WOMAN SINGLE NEUEL MARDED
("Borrower"). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNiA CDRPORATION ,
which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("Linder™. Borrower owes Lender the principal sum of
Eighty-One Thousand, Nine Hundred and No/100 =smemece-iicmivomccmcccccmcmmaaaa o
-------------------- Dalas (US. $ 81,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruiseri{"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Januzry 1, 2030 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes., and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this See ity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following déseiibed property located in

COOK County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. \
NETCO INC.
415 N. LaSalle, Ste. 402
Chicago, IL 60610

A.P.N.:32-03-414-009 Uu\'—\\i .

which has the address of 243 MULBERRY DRIVE , GLEN¥OQOD [Street, City],
Ilinois 60425 [Zip Codel ("Property Address");

ILLINOIS\- Single Family - FNMA/FHLMC UNIFORM
laltials: INSTRUMENT Form 3014 9/90
’ Amended 12/93
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Berrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
. premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sams
secured by this Securjty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nocanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumer.t. *vhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borzewsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymen:= referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall’pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiice a=:d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pioperiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in svriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe: 's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s grod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruizat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intelest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Beriower <hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten ents 1 Lender (or failed to provide Lender with
any matenial information) in connection with the loan evidenced by the Note, inctading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security insirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propéry, (e leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigiteanhe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. [ znder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, vaying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tequesling payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
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22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

K_| Adjustable Rate Rider [] Condominium Rider . (1 1-4 Family Rider

[__] Graduated Payment Rider [] Planned Unit Development Rider [T Biweekly Payment Rider
(] Balloon Ride: [_] Rate Improvement Rider [_] Second Home Rider

[_1 VA Rider X ] Other(s) [specify]

Arm Rider Addendum
Prepayment Rider

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

/ (Seal)
-Borrower

TBAGY FHOMAS J/

(Seal)

-Borrower

(Seal) ) (Seal)
-Borrower -Borrower

STATE OF ILLINOITS, W County ss:
% UWWM , a Notary Public in and for sai4 coanty and state do hereby certify that

w , personally known to me to be the same personfs) whose name(s)

subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged thai
signed and delivered the said instrument as :
Given under my hand and official seal, this

My Commission Expires:

00014607

WAWAAAAANV Y

OFFICIAL SEAL
ANDREA T SHORT

NOTARY PUBLIC, 8TAVE OF 1LLINDIS
MY COMMISSION EXPIRES: 0105281

@% -6H(IL) (9502).01 Pagesofs Form 3014 9/90
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ADJUSTABLE RATE RIDER "
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 23rd day of December
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A GALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
243 MUVLEENRY DRIVE , GLENWOOD,ILLINOIS 60425

[Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinatand agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate oi- ~10.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as rol'ows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEL
(A) Change Dates

The interest rate I will pay may change on the first day of Januiry , 2002 , and on that day
every 6th  month thereafter. Each date on which my interest rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on andvdex. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loacon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of theirst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currautdndex.”

If the Index is no longer available, the Note Holder will choose a new index that is baspd %pon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) { 6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@)-8389 (9406) Form 3138 /9
VMP MORTGAGE FORMS - (800)521-7291
Page 1 0f 2 Initlais:
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Loan Number (000335413

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  23rd day of December 1939 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymient of the Note is described in the Security Instrument and
located at:

243 MULBERRY DRIVE , G.ENWOOD,ILLINOIS 60425

Preverty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secutity instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede 'any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in‘the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follaws:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date '#1%% not be greater
than 11.5000 % or less than 10.0000%. Thereafter, my miterest rate will
never be increased or decreased on any single Change Date by more than 0One and

One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding B months. My interest ratc-wi never be
greater than 17.0000 % or less than 10,0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

(DrogeZhonr

ADY THOMAS

New Century Mortgage ridminifd krs 093099
RE 102 (082296)
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LOT 353 IN SEVENTH ADDITION TO GLENWOOD GARDENS, A SUBDIVISION OF PART Q'
TUHE SOUTHEAST 1/4 OF SCCTION 3, TOWNSHLP 35 NORTH, RANGE 14, EAST OF THE 111D
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOJS.

00014607




