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MORTGAGE

THIS MORTGAGE ("Security Initriment”) is given on. DECEMBER 2 . 199
Ths morigagor ia RAMIRO CONTPZZRAS AND ELIZARETH CONTRERAS, HUSRAND AND WIFE

("Borrower”),
This Security Instrument is given to NATIONM, TENDING CENTER, INC. D/B/A NLCI

which is organized and existing under the laws of T STATE OF , and whose
address is 700 W HILLSBORO BLYVD, BI #204
DEERFIELD BEACH, FL 33441

(*Lender®).
Barrower owes Lender the principal sum of  TWENTY-FIVE THYWSAND SEVEN HUNDRED AND
00/100

Pollars (U.5. § 25,700.00 ). This debt is evidenced by Borrower's viot= dated the same date as thiz Security [nstrument
("Notc"), which provides for monthly payments, with the full debt, if not ;i J earlisr, due and payshle on DECEMBER 14,
14, This Sacurity Instrument escures to Landar: (a) the Tepayment &4 the d-b¢ evidenced hy ths Nota, with interest, umd
all senewals, exteneions and modificationa of the Note; (b) the payment of all other wums, ‘with inferest, advanced nader pacRgMph
and (c) the performumee of Borres:<a covenants and agreements under this

Security Instrument and the Note. For this purposs, Borrower does bereby mortgage, giar: srd convey to Lender the following
deseribed property located iy COOK

County, Iiinods:
sersvsreenrerseessSEE ATTACHED SCHEDULE "A" Pp—
which has the addresa of 5040 W, WELLINGTON AVE CHICAGO
|3traet] {Cityl
Niincis 60641 ("Propesty Adiheas™);
[Zip Gode)
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. $89-08871

LEGAL DESCRIPTION:

The East 30 feet of the VWest 90 feet of Lot 7 in Block 12 in Hield’'s Subdivision of
Blocks 1 to 6, and 9 to 12 poth inclusive of Falconer’'s Addition to Chicago, a
Subdivision of the North 1,2Vef the Northeast 1/4 of Section 28, Tawnship 40 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois.
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SCHEDULE A - PAGE 2
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by, or defends against enforcument of the lien in, legal proceedings which in tha Lander's ppinion oparuta by prevent the
saforcepant of the lien; or (¢) pecures from the holder of the lien un agroement satisfactory to Leader sybordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a Jien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrawsr shll satisfy the lien or take one or
mon of the actions set fosth sbave within 10 duya of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hersafier sracted om the Property
insurcd against loss by fire, hazarda included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lendur raquires maurance. This inurance shall b mainteined in the amewnss and for the periods that Lender
requires. The insuranco carrisr providing the mausance shall bu chosen by Borrowsr subject to Lender's approval which shall not
bo unreasonably withbeld. [f Borrower fails to maintain coverage described shove, Landsr may, at Lender's option, obmin
coverage to pratact Lender's vights in the Proparty i accordunce with pamgtaph 7.

All insurancs palicics and rencwals shall bo aceeptabls to Lender and shall mcludo # standard mortguge clause. Lender shall
have the right to hold the policies and renewals. If Lender requizes, Borrower shul] promptiy give to Lender all receipts of paid
premiums and renew-) notices. In the event of loss, Borrower shall give prompt notice to the insirance carrier and Landar.
Lendac may maks groe) of loss if noi made prompily by Borrower,

Unless Lender anc. Besvower otherwise agree in writing, insurance procecda shall be applied to restoration of nepair of the
Property dnemuged, if the rst~mution or repnir i aconamically feasible and Lender's sscurity is not lessened. If the restoration
or repaic is ot economierity Snatble or Lender's seonrity would be Jessened, the insursnce proceods ahull be spplid to the sume
necured by this Security Instrumirns, whether or not then duo, with any excess peid to Borrower. If Borrower shondons the
Propenty, or does not answer withiu 70 days a notice from Lender that ths insurance carrier has offerad to settls a clyim, theg
Lander muy colléel the insitpmes pracasds. Linder may Wes the procesds ta repair or restore the Property of to pay sums secured
by this Socurity Instrument, whether or rot 'hec due. The 30-day period will begin when the notics is given.

Unlos Lender and Borrowsr otharwiss sres i writing, sy spplication of proceeds to principal shall not extend or postpone
the due date of the monthly paymenta referred tolin pamgrapha | ad 2 of changa the amonnt of ths paymenta. If under paragraph
21 the Property iy acquired by Lender, Borrowsr's okt to uny insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lendar 13 (V2 sxtant of ths snms wscnred by this Sscurity Instrument immediataly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, esiahlisk, and use the Property as Borroiwer's principal ragidence within sixty days aftar the exacytion of
this Swurity Inatrument nnd shall contintls to scenpy the Property ae-dzmowsr's principa) residence for at least one year aftar fhe
date of accupancy, unless Lender otherwise agrees in writing, which cunsent shall not be unreasonably withheld, or unless
oXtenuating circumstances exist which are bayond Borrower's control. Borrav er shall not destroy, demsye or impuir the Property,
allow the Property to dsteriorats, or commit wasts on the Property. Borrowsc shall he in default if any forfeiture action or
praceediag, whether civil or criminal, is beguun that in Lender's good faith judgmrit conld vesult in forfeiture of the Property or
othorwize materially impair the lien crented by thin Security Tnstrument or Lender 'z secnrity interest. Borrower may cure such
& default and ceinstats, as provided in paragraph 18, by causing ths action or procasding t» be dismissed with & mling that, in
Lender's good fuith determination, pracludes forfeiture of the Rorrower's interest in the Preserty or other material impairment
of the lien created by this Security Instrument or Lender's security interast. Borrower shall aleo b fn defanlt if Borrower, during
the loan application process, gave materially false or inaccurats information or statements to Let,25r (o failed to provide Lender
with a0y matavial information) in connaction with the Joan evidencad by the Nars, meltiding, bat e’ lim 164 1o, representations
concerning Bortower's occupancy of the Property ea a principal residenca. If this Security Instrament is o7, a Jeesehold, Borrower
shall comply with all the pravisions of the lease. If Borrower acquires fee title to the Property, the leasshold 402 the fee title shall
ot morgs Ymless Londer agreea to the merper in Writing.

7. Frotection of Lender's Rights in the Property, 1f Borrower fails to parform the covenants and agreeinenls contoined
in tus Security Instrament, or there is a legal proceeding that may significantly affect Lendar's riphts in the Property (such a8 2
proceading in bagkroptey, probata, for condemmation or forfaitars or to enforcs laws or rugulations), then Lender muy do und
pay for whatever is necessory lo protect the valve of the Property and Lender's rights in the Property. Lender's sctions may
include puying tny sums secored by u tien which has priority over this Security Tnstrument, appeering in conrt, payimy reasonable
attarneys' feea and entering on the Property to make repairs. Although Landar may take aetion under this paragyaph 7, Lander
doen not have o do 5o,

Any amounss disbursed by Lander under this paragraph 7 shall becoms additional debt of Borrawer secured by thia Security
Instrument.  Unlsss Borrower and Lender agree to other terms of paymens, thess amounts ghall bear interest from the date of
dishuraement at the Note vate and shall ba payable, with interest, upon notice from Lender to Bogrower tequesting payment.
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, appurtenances, and
fixwmres now or harenfier a part of the property, All replucements and additions shall slso ba covered by this Security Instrument.
Al of the foragoing is referred to i this Sscuyity Instroment as the *Property®.
BORROWER COVENANTS that Borrower is lawfully ssised of the estale hershy conveyed and has the right 1o mortgage, |
grant and copvey the Property and that the Property is unencumbered, except for encumhrances of record, Borrowsr warmmts
and will defend gemerally the titls to the Property against all claims and demands, subject o any encumbrences of record.
THIS SECURITY INSTRUMENT combines nnifarm covenants for nations] use and nonsuniform covenants with limitad
variatians by jurigdiction 1o conshinits » niform seeurity instammant covering real proparty.

UNIFORM COVENANTS. Rorrower and Lender covenant und spres s follaws:

1. Payment of Principal and Interest; Propuyment und Late Charges. Bowvawes shall promptly pay when due the principal
of and interest on the debt evidenced by the Nak snd any prepayment and late charges duv wnder the Note.

2. Funds for Taxes and Insurance. Subject to spplicablo law or to & writtan waiver by Leuder, Borrowar ahall pay to
Lender on the day meathly paymenta ase due under the Note, until the Notz is paid in fill, 8 sum ("Funds®) for: (a) yearly taxes
ind assemsments whack wnay atiain priority over this Security Inatrument ss & lien on the Property; (b) yearly leaseheld payments
or ground rents an the @rperty, if any; (c) yearly hazard or property insurunce premiums; (d) yearly flood ingnrenca praminms,
if any; (e) yearly mortgags sodirmes pramivans, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisians of paragrapa 8, 75 lieu of the paymeni of mostguge msurmee promiums. Theso itema are culled "Eecrow [tems™.
Landor may, 8t any time, collect a3 hold Funds in an amount not to exceed the maximmm amoumt s lender for a foderully relnted
morgage loan may require for Boroviar's escrow account indsr the ficlarsl Real Bamte Sattlemsnt Procadures Act of 1974 as
smemnded from time io time, 12 U.S.C. § 2601 et seq. ("RESPA"), waless enother law thet applies to the Funds sets a lesser
smount. If so, Lender may, vt any time, czl)<<1 and hold Funds in an amount not fo excead the lesser amount. Lender may
estimate the amount of Funde due on the badis of current data and reasonable estimates of expenditures of futyre Bacrow [tama
or otherwise in accordance with spplicable Jaw.

The Funds shall bs held in an instittion whose jepasita are insured by a federal agency, instramentality, or entity (inchiding
Lender, §f Lender is such m inatitution) or in any Fedezrs) Fame Losn Bunk. Lender shall apply the Funds to pay the Beerow
liema. Lender may not chargo Bogrower for holding and sppiying the Funds, aanvally analyzing the esctow nccount, or verifying
the Bacrow Itema, unless Lender pays Borrower interest on the #un:ls und applicable Taw permits Limder to make such a charge.
However, Lender may require Borrower to puy & one-time charge for an independent raal eatats tax raporting sesvice used by
Lender in copnection with this loan, unless applicahle Jaw provides o%ierwise. Unlesn an agresment is made or applicable law
requires interest to be puid, Lender shall nos bs required to pay Borrower any inferest or earnings on the Fands. Borrower and
Lender may agree in wriling, however, that interest shll be paid an the Fupds. Lender shall give to Barrowsr, without charge,
gn annoat accounting of the Funds, showing credits and dehits to the Funde r= tha purpose for which euch debit to the Funds
wad made. The Funds are pledged as additional security for all sums secured by (his Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apphicsb’é law, Lender shall sccount fo Barrower
Jor the excess Funds in accordance with the reyuirements of applicabils Iaw. [f the amoust of ths Funds held by Lender at any
time is net sufficient to pay the Bscrow [tems when due, Lender may 5o notify Bosrawer in v/riting, and, i such case Porpowar
shal pay to Lender the amount necessary to muke np the deficiency. Borrower shall makes vp 3 deficiency in no more fhan
twelve moenthly puymemts, at Landar’s sole discretion.

Upan payment in fall of all sums secured by this Security Instrument, Lender shall prompily refaad ‘o Borrowar sy Frads
held by Lender. If, under purngruph 21, Lendsr shall acquire or sell the Property, Lander, prior to the ecqv’sition or ssle of the
Property, chall apply any Funds held by Lender at the time of acquisition or sale aa a credit aguinst the »ums secured by this
Security Instument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received hy Lender nader pamgraphs
1 and 2 hall be applied: first, to any prepayment charges dus under the Note; sscond, to smounts paysble undsr parsgraph 2;
third, o intarest due; fousth, to principal due; and Jast, to any Inte charges due under the Note,

4. Churges; Liens, Borrower shall puy all taxes, assessmants, charpes, fines and impoeitions attributable to the Property
which may attain priority over this Security Instrument, and Isusehald payments or gronnd rants, if sny. Bomower shall puy theas
obligations in the manner providad in paragvaph 2, or if not paid in that menner, Borrower chall pay them an time directly to the
peraon ewed payment, Bomower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makea these peymenta directly, Barrower shall promptly furnish to Lender recoipts evidencing ths payments,

Borrawer chall promptly discharge uny lien which has priority over this Sscurity Istrument unless Borrower: (s) aprees in
writing fo the payment of the obligation secured by the lien in » manner acceptable to Lender; (b) conteats in good faith the en

ILLINOIS - Singls Family - Fannis Mne/Fraddie Mas UNIFORM INSTRUMENT
Form 3014 9/90

Lener Farme Inc. [BOD) 448-3655 /Z C
HFT $MNMA3014 11704 Page 20/ 8  Initigla: 21 -~
& * i_. »

00014295




DEC. -0% 99 (THU) 10:48 NATIONAL LENDING CENTER P. 024

UNOFFICIAL COPY

8. Mortysge Insurunce. If Lender required mortgags insuranca 4s 8 condition of making the loan secured hy this Secyrity
Instrument, Borrower shall pay the preminms required to muinbsin the mortgage insurance in effect. 1f, for any reason, the
morigags insurance coverage required by Lander lapses ot ceases to be in effect, Barrowsr shull pay the promiums required to
obtain coverage substantially equivalent to the mortgage insurance praviously in affect, at & cost substantially equivalent to the
cost 1o Borrower of the mortyage inslninge provioualy in effect, from an altemate mortgage insurer approved by Lender, If
substentially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender sach month a sum squal to
one-twelfih of the yeurly mortgage insunmcs premium heing puid by Rorrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as a loas rsasrve in ien of morfgugs inslrance, |ass ressrve
payments may ne longer be pequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the periad
that Landsy requires) provided by an insurer approved by Lender uguin becomes available and is obtained. Borrower shall pay
the preminms required 10 maintain mortgage insuranes in effect, or to provids a loss yeserve, unti] ths saquirement for mortguge
insurance ends m accordence with any wrilten agresment between Borrower and Lender or spplicable law.

9. Inspection. Lendar or its agent may mako raasonsbls entrien upon and inspections of the Property. Lender shall give
Borrower notice at B2 time of ar priof to an inspection apecifying raasonabls eavws for the inspection,

10. Condemimiiza, The procceds of any eward or claim for damages, direct or consaquendnl, in connection with iy
condemmution or other ts'zng of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
ghall ke paid to Lender.

ln the event of & total 4tz of the Property, the procoods shall be upplisd to the wima secured by this Security Tnatrsment,
whether or not then due, with «mv exress paid to Borrower, In the event of a partial taking of the Property in which the fair
mariet valus of tha Proparty immeZas.ely bafore ths taking is equal to or greuter then the smount of the suma secured by thia
Scowcity Instrement immedialely befuce the taking, wnless Borrower and Leader otherwise agroe in writing, the sums sscured
by this Security Instrumant shall be raduted by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumn secured immediately hefcre the-tnking, divided by (b) the fair market value of the Praparty immadiately before
the laking. Any balance shall be paid to Borrowsy. Ln the avent of » partin! taking of the Property in which the fair matket value
of the Property immediately before the taking is less than the umount of the spma secured immediately bofore the taking, wnless
Borrower und Lender otherwiss agres in writing or unl s arplicable law atherwise provides, the proceeds shall he appliad (o the
s sechrsd by this Sscurity Instmment whathsy or not e sitme are then due.

If the Property is abandaned by Borrowe, or if, after not’ce by Lender 1o Bomower that the condemnor offers 1o make an
awurd or settle 4 claim for damages, Borrower fidls to respond ta-Liwider within 30 days after the date the notice is given, Lender
ie anthorized to collzct and apply the proceads, at it« option, either 22 ystasation or vepaiy of the Property of to the qams sseprsd
by this Sccurity Instrument, whether or not then due.

Linless Lender and Borrower atherwise agres in writing, any spplicatici ~( nroceeds to principal shall not extend or posipane
the due date of the monthly payments seferred (0 in paragraphs 1 and 2 or ehezgs the amount of such puyments.

11 Borvower Not Released; Forhearance Ry Lender Nnt a Wuiver., Exteiimon of the time for peyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender i p4v snceassor in infarest of Borrower shall
not operate to relewse the liability of the originu] Borrower ar Rorrower's mccensors i in‘ereat, Lender shall not be required to
sommencs proceedings against any successor in interest or refuse fo extend time for payiasr: or ofherwise modify smortization
of the sums socured bry this Security Instrinment by resson of uny demand made by the original Bor;awer or Borrower's succossors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be 4 whiver o ar preclude the exercise of sy
tight or remedy.

12. Successors and Assipns Bound; Joint and Severs! Liability; Co-signers. The covenants and agr.cricots of this Security
Inatrument shell bind end benefit the successors and estigns of Landar und Borrower, subject to the proviszos-of pamgreph 17,
Borrower's covenants and agreements shall be jeint and several. Any Borrawer wha co-signs this Seeurity Liat-ginent but docs
nof éxecuts the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bomowsr's intercst in
the Property under the snms of this Security Instrumenz; (b) is nat psrsonally obligated to pay the suma sscured by this Security
Tnstrument; and (¢) agreea that Lender and ary other Borsower may agres to extzad, madify, forbear of make any sccommodations
with rugard to the terms of this Security Instoument or ths Note withont that Borrawer's consent.

13. Loan Charges. If the loan aecured by this Security Instrument is mubject to 8 law which sct2 maximum loan charges,
mmd that law ia finally intacpratad so tha the interest or other lown charges callected or tn he collected in cannaction with tha Joan
oxcood the pormitiad limits, thea: () any such loan charge shall be reduced by the amount neceasary to reduce the charge 1o the
penmitred timis; and (b) any sums already collected from Borrower which axcesded permitied limits will be refunded to Borrawer.
Lender may choose 10 make this rafund by reducing the principal owed under the Note or by making & direct payment fo
Borrower. [f 2 refund reduces principal, the reduction will be treatad as u partinl prepayment withost any prepayment charge

under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firat class mail unless applicable law raquires nse of another method, The notica shull ba directid to the Property Addreas
of any other address Borrower derignates by notice to Lender. Any notice to Lendar shal) b2 piven by first class mail to Lendur's
addresa siated herein or any othor address Lendey designater hy notice to Boprowey. Any notice provided for in this Security
Tnsteusiant shall be deemed 1o hove been pivay to Barrawer o Lender when given as provided in this pursgraph. o

15, Governing Luw; Severability. This Security Instrament shall ba govarnad by federal law and the law of the jnyisdiction
in which the Property is localed. In the cvent that say provizon or clause of this Security Instrument or the Nots conflicts with
applicahle law, auch conflict shall not affect ather provisions of this Security strument or the Note which can be given affect
without the conflicting pravision. Te tiia end the provisions of this Security Instrumeant and the Nota are declared to ba severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instmmeat.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in
it is sold or transferred (or if & beneficial interest in Barrower is sold of transferred and Borrower is nol & natural person) without
Lender’s prior written consent, Lender may, ot its option, require immadiate payment in full of all sums secured by this Security
Inatrument. However, dhis option shall not be exercised by Lendsr if exereise is prohibited by federal law a6 of the data of this
Security Instrumant.

If Lender exete!ses this option, Lender shall give Borrower notice of pecalaration. The notice shall pravide a periad of uot
leas than 30 days from t= date the natice is delivered or mailed within which Borrower must pay all sums scoured by this Security
Instrament, If Borrawer ails (o puy thess sums prior to the expiration of thia perjod, Lender may invoke any remedics permitted
by tis Secunty Instrumesi ithout fusther notice or demand on Borrower.

18. Borrower’s Righe iz Panstate, If Borrower mests certain conditions, Borrower shall have the right to have enforcement
of this Secimity Instmment disconiizned at any time prior 10 the earlier of: (k) § duys (ar such other period ue applicable law muy
specify for rainstatemant) before sl of the Property purmant to any pawer of sale conlainad in this Security Tnstrument; or (b)
entry of 2 judgment enforcing this Srzurity Inatroment. Those conditions are that Borrower: (a) psys Lender ull sums which
would be due under this Security Instrumni and the Note as if no acceleration had occurred; (h) cures any defauls of any other
covenants or agreements; (c) pays all exXper.as incurred in enforcing this Security Instrament, including, but not limited to,
rensopable atiorneys' fes; und (d) 1akas such v:tion as Lender may reasonably require to assure that the lien of this Security |
Instrument shall continus unchangad. Upon roimstatsment by Rorrower, thin Security Instryment and the obligations secured |
horeby shall remain fully effective us if no acceleration. had oecurred. However, this right to reinstale ehall not apply in the case |
of eeeleration wmder parngmph 17. |

19, Sale of Note; Change of Loan Servicer. Tlo Nots or a partial inlerest in the Nobo {tagether with this Security |
Instrament) may ba sold ene or mors timea withous prior noticr: to Nerrower, A sale may result in a change in the entity (inown
83 the "Lomn Servicer”) that collects monthly payments due unc=r tha Noto and this Security [nseiment. There also may be ope
or maore changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Barrowar will
be given written notice of the chunge in uccordance with paragruph 14 stiove and applicahle law. The norice will atate the name
and yddress of the new Loan Servicer und the adidress to which payments shuar'd he made, The notice will also contain any other
information required by appliceble law.

20. Hazardous Substances. Borrower shall not canse or permit the jsesence, uss, disposal, storage, ar ralasss of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone lse to do, anything affecting the Property
that is in violation of any Environmentnl Law. The preceding two sentences ahall uo* sraly to the presence, nss, of stotage on
the Property of small quantities of Huzardous Substances that are geneally recognizad to b2 snpropriste to nopma) sesidentia] nees
snd to maintensnce of the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, demaud, *awasnit or ather action hy uny
govemnmentel or vegulatary ugency or private party invalving the Property und any Huzardous Jubstsnce or Environmental Law
of which Borrower hus actual knowludge. 1 Borrower Tearns, or in notified hy any govemmental ¢ reyulatory authority, that
any remova or other ramediation of any Hazardous Substance uffecting the Property is necessary, Burrw:c shull pronmily take
all necessury remedinl sctions in sccordancs with Bnvironmental Liw,

Ad uwed i this pamgraph 20, "Hazardous Substancas” are those substances defined as loxic or hazirious substances by
Bnvironmensal Law and tha following substances: gasolins, kerossne, other flammabls or taxic patralsum producie, tovic pesticides
ond hethicides, volatile rolvents, materials containing nshestos ar formaldehyde, and radiosctive materials. A8 used in this
puragraph 20, "Environmentul Law® meuns fidural faws and laws of the jurirdiction whers fhe Praperty is locuted that relute to
health, safeey or environmantal profaction.

NON-UNIFORM COVENANTS. Rogrower and Lender farther cavanmt and agree aa follows:

21. Accelerntion; Remedies, Lender shall give natice ta Barvower prior to acceleration following Rorrowes’s hreach
of nny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action roguired to cure the default;
(¢) @ date, not less than 30 days from the date the notice is given to Basrower, hy which the default must he cured; and
(d) that fuilure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by jndicial proceeding and sale of the Property. The notice shall forther
infarm Borrower of the right to reinstate after accoleration and the right (o askert in the foreclosure proceeding the non-

00014295

ILLINOIS - Singic Family - Fannia Maa/Freddie Mac UNJFORM INSTRUMENT

Form 3014 B/30

kesor Forma Ins, [80Q} 446-26566 C7

LIFT #FNMAJO14 11/84 Pags B oi B Initiala; ~L -
- t.c.




OEC. -09" 99 {THU) 10:50 'NATIONAL_LENDING CENTER P. 026

UNOFFICIAL COPY

existente of B default or any other defense of Burrower to acceleration and foreclosure, [F the defaulf is not cured on or
before the date specified in the natice, Lender at ita option may require immediato payment in full of al) sums secured hy
this Security Instrument withont further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to eollect at) expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limiied to, reasonable attorneys’ fees and casts of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lander ahall relesss this Security Insirument
to Borrower. Borrower shall pay any vacordation cots.

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property,

24. Riders to this Security Instrument, If ons or more riders are executed by Barrower and recorded together with this
Sacurity Instrument, the covenants and agreements of sach such rider shall be incorporated into and ehall amend and mupplement
the covenamis and ngreemenls of this Secusity Instrument as if the rider(s) wore s part of this Security Instrament, [Check
upplicnhls bax{ss)]

I:I Adjuste¥i= Rate Rider I:I Condowainium Rider E 1-4 Family Rider
D Groduated Piyment Rider D Planmed Unit Development Rider D Biweekly Payment Rider
[:I Balloon Ridec I:l Rate Improvement Rider l:l Second Home Rider

E Qther(s) [specify] ECUT{Y, OWNER OCCUPIUED

BY SIGNING BELOW, Borrower acee.t# @nd agrsas (o the terms und covenants conyained in thia Security Instrument ang
in any videe(s) axecmtad by Borrower und recard:3-with it.

Witnensas; /
[ Crrrere % . {Seal)
R\}ﬂk‘%ﬂﬂ.&s -Btirovwe
t/ b b (Seal)

EL1£aLGETH CONTRERAS Banawer

(Scal)

-Bomowsr

Ve (Seal)
-Barrowe

[Bpnaa Pelow This Lina Fer Acknawisdgment) =

STATE OF ILLINOIS, County es:

I.%@ L7 67/ . a Netary Public in and for ssis-ccuty and state,
do hercby certify that RA O CONTRERAS AND ELIZABETH CONTRERAS, HUSBAND AND WiFE

» perscmally knawn to me to be the same person(s) whose name(s) ARE

subscribed Io the foregoing instrument, appeared hefore ms this dey in person, and scknowlsdged thay THEY
signed and delivered ths said instrumant as 7" frea and voluntary act, for the uses and pnrposas thorsin sat forth.

Given under my hand and officia! scal, this 9TH duy of /DECEMB ., 1999 .
o // 00014295
My Commisrion expires: %

“Notary Public

BLBLLLLELLLG04

[{FaY -,
ILLINQIS - single Famity - Fannls Mae/Fraddie Mac UNIFORM INSTRUMENT OFFICIAL SEAL"
Form 3044 9/80 LISAD. EVANS
Lanar Farmu Inc, {BD0| 448-3665 : F)
LIFT /ENMAYO14 11764 Page 6ef€  initiale: Notary Public, State of Hinols

My Commission Expires 07/1/01

GOGRGGI At S R T
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LOAN NO'. 99022322
1-4 FAMILY RIDER

Agsignment of Rents

THIS |4 FAMILY RIDER is made this  9TH day of DECEMBER, 19959,
and i8 incorporuted into and ehall ¢ deemed to amend and ehpplement the Mortgage, Daxl of Tryat or
Secunity Deed (the “Securily Inmrwment” 1 of the same date given by the imdersigned (the "Borrowsr) o
secure Aorrower's Nole to
NATTONAL LENDING CENTER, IN&, D/B/A NLCI {the "Lender")
of the same date and cavering the Property desceibo in the Security Tnstrament and located at: |
5040 W. WELLINGTNN AVE |
CHICAGO,IL 60641 |
|
|

[Froparty Aqay )

14 FAMILY COVENANTS. In addition to the covapio's and sgreements made in the Security
Instrument, Borrower and Lender further covenant and aprea ne jolovs:

A. ADDITIONAL FROFERTY SUBJECT TO THE SECURITY INGIPUMENT. In additicn to
the Proparty described in the Sscurity Instrument, the fallowing vams- are added (o the Preperty
description, und shall also constitate ths Property cavered by the Socurity Fisiranens: building mafarials,
apphancen and goada of every nature whatsoever now er hereafter located in, on; or‘vsed, or intended to be
used in connection with the Proparty, including, hut not limited to, those for the papeass of supplying or
digtributing hoating, eooling, electricity, gas, Water, wir and light, fire prevantitn und extinguishing
sppurulus, security and access control appuratus, plumbing, bath tubs, water heaters, walir cligats, sinks,
ranges, sioves, rofrigerstory, dishwashers, disposals, wushers, dryers, awnings, stsrm Windver, storm
doors, screens, blinds, rhadea, enrtaing and curtain rads, attached mimors, cabinets, panelling rad sttachod
fnor eaverings now or hersufiar attached to the Property, all of which, including replaceraents and .dditions
thereto, shull bo deemed to be and remain & pars of the Property covered by tha Security Tnstrument, Aljof
ths forsgoing tagether with the Property described in the Security Instrument {or the legaehold eatata if the
fhacurity losectaent i an » leasehold) ase reforred to in this 14 Family Rider and the Security Instrument as

o “Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW,  Borrower ahall nat seek, ugree to or mako
a chanys in the uss of the Property o its zoning classification, unless Lender hus agreed in writing to the
chumpe. Borrower shall comply with all Jaws, ordinsmees, regulstions and raqhiraments of any govesnmanta]
hody applicable to the Property.

HME\%%IES&ATE 14 FAMILY RIDER - Fannie Mas / Fraddia Mae LNIFORM INSTRUMENT Fimmn Gmquss I
108/ Paga 1 of 3
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C. SUBORDINATE LIENS, Except as permittod by federnl law, Borcower shall not uljow any lien
infarior to the Security Tnstrument to be perfected againat the Property without Lepder's prior writien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintuin insurgnce against rent loss m addition io the
other hazards for which insuraace is required bry Uniform Covenans S,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 js deletad.

F. BORPOWER'S OCCUPANCY. Unloss Lender and Borrower otherwise agres in writing, the fint
sentence it Uzform Covensant 6 concerning Bosrower’s oceapancy of the Property in dslstad. All remaining
covanana snd agscments set forfh in Uniform Covenant 6 shall remusin in offect,

G. ASSIGNMENTTOF LEASES.  Upon Lender’s request, Bosrowsr shall assign to Lender alf laasen
of the Property and sil security deposits made in commection with leases of the Propurty. Upan the
asaigrment, Lender shall heve the right to modify, extend or terminsiv the exiating leasea and o exccnte new
leascs, in Lender's sole discretion. As used in this paragraph G, the word "leuse” shall meen "gublonss” if
the Security Instrument is on u lussliold.

H. ASSIGNMENT OF RENTS; AVPOINTMENT OF RECEIVER; LENDER IN POSSESS[ON.
Borrower abaclutely and unconditionally assire.and teanafens 1o Lender all the sents snd mevagnes {"Renta™)
of the Property, regardlass of to whem the Repts of the Property are payshle. Borrower anthorizes Lender or
Lender's agents to callect the Rents, aad agroos thy: each tenant of ths Property shull pay the Rents to Lander
or Lender's agents. However, Borrower shall receive (ae Ranta unti] (i) Lander has given Borrowar potice of
default pnesuast to paragraph 21 of the Security Inatmrers ind (if) Lender has given notice Lo the tenani(s)
that the Rents are to be paid to Lender or Lender's agent. Fuis assignment of Rents constitites an absoluls
whsignment and not an sssignment for additional security only,

W Lender gives notice of breach to Bosrower: () ull Rents-suceived by Borrower shall he held by
Borrower ay trustee for benefit of Lender only, to bhe applied to the sums secused by the Sacurity Inatroment;
(it) Lender shall be entitlad to collect and recaive ull of the Rents of the Prozeniy; (in) Borrower agrees thut
each tenaot of the Praparty shull pay sll Renta due and unpaid to Lender or Lend's agents upon Lender's
written demand to the tenant; (iv) unless applicahle law provides otherwise, all Reey: collacted by Lamler or
Lender's agenta shull b applisd fleat to the costs of taking coptral of and wwmaging the Property snd
callecting the Rents, incleding, but not Kmited o, stlorney’a fies, recejver's fees, preminria om receiver's
bonda, repair snd muintensnce costs, insurence premiums, taxes, nssessments and other cherozs on the
Property, and then to the sums secured by ths Sucnrity natrumeat; (v) Lender, Lemder's ggers or mny
Judicially sppointed recsiver shall be Hable to accannt for only those Renls actually received; and (v Limder
Ahall be entillid to have a receiver appointed 1o take possersion of and menage the Property and coliess the
Rents and profits derived from the Praperty without any showing 8s to the inadequacy of the Praperty as
Recurity.

I the Rents of the Praperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any fimds expended by Lemder for mch pusposes shall bacome
indehtedness of Borrawar to Lender secured by the Sachrily nstroument pursuant to Uniform Cavenant 7.

Bomower represents and warnnis that Borrower has not executed any prior assignment of the Rents and
hus not and will not perform ony act that wonld prevent Lender from BX&rTiging its righta vndar this

pavagraph. @001 4295
HIER\BIE B‘hIE 14 FAMILY RIDER - Fannia Maa / Freddla Mas UNIFORM INSTHUMENT Form 3974 B/80
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Lender, or Lander's agents or o judicially appointed recaiver, shall not be raquired 1o eatsr Wpen, take
contre| of or maintain the Property befare or after giving netice of default te Borrower. However, Lender,
Lender’s agents or a judicielly appoiniod recoiver muy do sa 8t any tims when a default occurs. Any
application of Renty shull not cure or waive any defanit or invalidate any other ght or remeady of Lender,
This assignment of Rents of the Property shall terminate when ofl the sums sccured by the Security
Instsument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's defunle or breach under any now or sgreament in
which Lender bay an intereat shall be n breach under the Security Instrumens and Lendar may invoke any of
the remedies permitted by the Security Instrument.

BY SICN3 BELOW, Borrower accepts and ngress to the terms and provisions contained? in this 1-4

Bamily Rider.

RAMIRO CONTRERAS -Bommawer |

.mﬂ.@_(sm)

Tanl BETE CONTR S ~Bdyrowal

= (Seal)

Horfaweyr

4 (Senl)

-Borrowar

1]

MHEIBII“?E 1-4 FAMILY RIGER - Fannia Mas / Freddis Mac UNIFORM [NSTRUMENT Farm 3170 9/90
Pago } of 3
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OWNER OCCUPIED RIDER
LOAN NO, 99022322

For a valuable consideration, receipl of which is hereby acknowledged, the undersigned (herein referred 1o as "Barrower®)

herchy covenamts and agrees that all of the provisions of this Rider ahall be and are hereby made an integral part of the

Deed of Trust, Deed 10 Secure Debt, Security Deed, Martgage or similiar Security Instrument anached herero and inlendod

to be dated of even date herewith ( heroin referred ta as "the artached Security Instrument” ) given by borrower to secure
Borrower's Note payable 1o the order of NATIONAL LENDING CENTER, INC. D/B/A NLCI, it sucesesors or 4asigns { herein
roferred Lo ag "Lender") and covering the Property hereinafier identificd and being mare parvienlarly described in the anached
Security Insirament (hercinafler referred to as "the Property").

1. Borrower has heretofore made cerain representations in writing 1o Lender regarding Borrower's poed faith intentions of
establishing, occupying, using and maintaining the Properly as the primary residence of Borrower and such representations
were mide by Borrower (or the express purposes of inducing Lendor to rely on the same and to grant 1o Borrowers the
hameowner loan secy.ed ¥y the auached Security Instrument. Therefore, Botrower does hersby warrant and represent that
Rorrower now occupios Mic Property as Borrower's principal residence or in good faith will 5o occupy the Propenty,
commencing such occopancy «t fater than: (a) thirty (30) days afier this date or (h) thiry (30) days afict the property shall
first have become ready for cccurancy as o habitable dwelling, whichever is Tater.

2. Porrower agrees that the watranty ard ropresentation ot forth in Paragraph 1 hercinabove conatinnes an additional
cavenan of the anached Security Tnstrovient and that the Borrawer's failuse shall congtityie a breach of covenant under the
attnched Security Insrmment that shall entit's the 'ander, ilg succedsors and assigns, to exercise the remedies for 3 breach

of covenani pravided in the atlached security indtrament.
DATED: DECEMBER 9, 1999 Y ./ZMQ % :

RAMIRO CONTRERAS

EL ETH CONTRERAS

PROPERTY ADDRESS:
5040 W. WELLINGTON AVE
CHICAGO, IL 60641

STATE OF ILLINOJS }
; } 8
COUNTY OF ,/ L}
I, 7%’ ( ,/J/W/ ,  Notary Public in. and for ssid connty and state, do hereby certify et
RAMIRO CONTRERAS,
ELIZABETH CONTRERAS, ,

personally known 10 me 1o bo the same person(s) whase name(s) (is) (are) subscribed 1o the foregaing instroment,
appeared before me thia day in person, and nelmawledged that (he) (she) (they) signed and delivered the said instrument
ag (hig) (her) (thoir) (ree and voluntary act, for the purposes therin set forth.

My Commisaion expires: o600 4
"QFFICIA 4 '
Il llewnos 00022322 CONTRERAS LISAD. EVANS {i
i lincis b
tary Public, State of HInCS 3 )
M;loCor[:missinn Eypires 07187 ¥ 00014295
RV T
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EQUITY RIDER

This Rider 10 Mongage, Deed of Trust, Secyrity Deed o similar security inatriment (hereinafter refarred 1 as "Marigage”)
is made on this 9TH day of DECEMBER 1999, and is hereby incorporated inta and shall be deemed to amend and supplement the

Marigage of the same date given by the undersigned RAMIRO CONTRERAS, , ELIZABETH CONTRERAS, . ., .. tD secnre
Borrowers naie 1o NATIONAL LENDING CENTER, INC. D/B/A NLCI ("Lender") of 1he same date and covering the property
descmibed in the Morigags as follows:

ERPOTERNEPR R E o4 CRE ATTACHED SCHEDLILE " A5 0% o ssiws ik

In addition to the cavenanis and agreeicnts made in the abave described Mortgage and Note, the Borrower and Lender farther
covenant and agree as follows:

1. Inthe event of any defanlt under the said Mortgase and/or Note, interest ahall be payable on the whole of the outsianding
principal balance (rom the date of such default anc for the snhsequent duration of such definlt at the highest rate of interes
perminied by law including the limilations of the Homv, Oivnership and Equity Protection Act of 1994,

2. lfany other lien, encumbrance or martgage upon the &:iject property, whether superior or jumior | the lien of this
Mortgage, is delinquent or in defimlt, this Morgage and the Not< sacured hereby shall be in defalt and the halder of this
Mortgage and Note shall be entitled to enfores all remedies proviged iz this said Mongage and/er Note as well as all other
remedies provided by law.

3. ‘Thaundersigned does hereby agres 15 pay all and gingular the principal 7 interest and all ofher sums of moncy payable
uader the said Marigage and Note wrompily an the due date of each insiallment, 3 heing undsrsiood and agreed that if said
paymen i5 more then 10 days late, there shall be 2 lais charge of fivo percent S % of *iie uverdve payment of principal and
imerest. The Lender shall bo required 1o give notice to the Baprawer prior 10 accelariisn Aad foreclosure

of the subjsct property, and the Borsower shall have no right to reinstate or otherwise brin s ourent the Mortgaps and Nots
afler a period of 30 days has elasped from time of acceleration.,

4. Wthereis any conflict between the provisians in this Rider to Marigage and those contained +a the_above deacribed
Monigage and Nate, the provisions of this Rider to Mortgage shall supercede and control the confictin pri visions of the
said Mortgage and Note. _

EREOF, the Borrower has exscujed this Rider 1o Mortguge and has accepted and agreed fo be hosnd by

And pavenadis containod horeingbove. / /
V), Ly .

RAMIRO CONTRERAS 00034295
A (Z,,/,%M

WITNERS : ELIZABETH CONTRERAS

WITNBSS

WTTNESS

L squily BORAZAT CONTRERAS




