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Loan No: TMC4548% Data ID: 636

Borrower: DAVID BEAULIEU
MORTGAGE

THIS MORTGAGE (“S~curity Instrument”) is given on the 16th day of December, 1999.
The mortgagor is DAVID BEAULIF' AND DOLORES M. BEAULIEU , HUSBAND AND WIFE, TENANTS BY
THE ENTIRETY
(“Borrower™).

This Security Instrument is given to EQUITY 2IORTGAGE GROUP, INC., A CORPORATION, which is organized and
existing under the laws of the State of ILLINOILS, and whose address is 2334 N. ELSTON AVENUE, CHICAGOQ, IL

60614
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNL RER THOUSAND and NO/100-----Dollars (U.S. $ 100,000.60).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due 2ad payable on January 1, 2030. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by tlie Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, witi1 iatorest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrow=r'; covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morfgage, grant and convey o Lender the following
described property located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF

ILLINOIS . single Family - MODIFIED Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
‘ Form 3014 3/98 {Page 1 of 7 Pages)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The, insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin wlien the notice is given.

Unless Lender. aud ‘sorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph Zi the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage *o ‘he Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumezn. immediately prior to the acquisition.

6. Occupancy, Preservation, Muirienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish..and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumen! and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Prnerty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or ctherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other maieiia’ impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be iri Zefault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements.t~-Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, ircluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1r'¢his Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantlv affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eriorcs laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and T.énder’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over tiis security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for
any reason,'the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acccleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
sums duc under the Note described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may resConably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation 16 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secu'itv Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However /thi- right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chzoze of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be suld-one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loar: Servicer') that collects monthly payments due under the Note and this Security
Instrument. There also may be one o; more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the n:me and address of the new Loan Servicer and the address to which
payments should be made. The notice will also Contain any other information required by applicable law.

20. Hazardous Substances. Borrower siiali 1ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy. < Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmerial Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aliw.investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving shie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowzr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarduus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordzice with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those suomarnces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, otrer flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

Non-UnirorM COVENANTS.  Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Following Borrower’s breach of any covenant or agreer:ei in this Security
Instrument, Lender at its option may require immediate payment in full of all sums securec by.this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. ‘Lender shall
he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys' fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence.

00015Q75
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Loan No: TMC48489 UNOFFICIAL COPY Data ID: 636

Confidentiality. Borrower and Lender agree that the mediation and arbitration proceedings are confidential. The
information disclosed in such proceedings cannot be used for any purpos¢ in any other proceeding.

Claims Excluded from Mediation and Arbitration. Notwithstanding the foregoing, neither Borrower nor Lender
can require the other to mediate or arbitrate (i) foreclosure proceedings, whether pursuant to judicial action, power of
sale, assent to a decree or otherwise, proceedings pursuant to which Lender secks a deficiency judgment, or any
comparable procedures allowed under applicable law pursuant to which a lien holder may acquire title to or possession
of any property which is security for this Transaction and any related personal property (including an assignment of rents
or appointment of a receiver), upon default by the Borrower on the Transaction or (ii) an application by or on behalf
of the Borrower for relief under the federal bankruptey laws or any other similar laws of general application for the relief
of debtors, through the institution of appropriate proceedings; or (iif) any Claim where Lender secks damages or other
relief because of Borrower's default under the terms of a Transaction. Enforcement of this section will ot waive the right
to arbitrate any other Claim, including a Claim asserted as a counterclaim in a lawsuit brought under this section.

Effect of Rescission. If Borrower has the right to rescind this Transaction, rescinding it will not rescind this
Agreement.

No Other Arbitration Agreements. This Agreement is the only agreement between Lender and Borrower
regarding alternative) dispute resolution, and supersedes any prior agreements to mediate or arbitrate Claims. This
Agreement may only s modified by a written agreement between Lender and Borrower.

BORROWER/AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS,

25. Riders to this ficcurity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ¢avenants and afrcemcnts of each such rider shall be incorporated into and shall amend

and supplement the covenants aid agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument, [Check applicable bexes))

X] Adjustable Rate Rider ] Condominium Rider [ 1-4 Family Rider

[J Graduated Payment Rider ~ [} Planned Unit Development Rider (O Biweekly Payment Rider
(] Balloon Rider (1. Pate Improvement Rider [ Second Home Rider

[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agress-to the terms and ined/in this Security Instrument
and in any rider(s) executed by Borrower and recorded with-it.

ol LS e (Seal)
DAVID-BEAULIEU —Borrower
/ .
W ACI .'x..u/((-.’/ LALLM ... (SeE])
LORES M. EEAUL —Borrower
[Space Below This Line For Acknowledgment] A A
State of ILLINCIS §
County of COOK § ,
The foregoing instrument was acknowledged before me this /éWv day of ng bc% o , 19 q(/. by
DAVID BEAULIEU AND DOLORES M. BEAULIEU j HM /A AN D Wi FE

a7/

/ ~ Notary Public

’

. .
~OFFICIALSEAL (Printed Name)
MARIA SERWY :

} NOTARY PUBLIC, STATE OF ILLINOIS
) MY COMMISSION EXPIRES:08/30/01
AAAAAAARAAA AP Bs ~ 2o s mms v am ]

My commission expires: Q/ ’50/ 0{

YW

SO I e e A R B
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Loan No: TMC48489 Data ID: 636
Borrower: DAVID BEAULIEU

CONDOMINIUM RIDER

Tiis CONDOMINIUM RIDER is made this 16th day of December, 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

EQUITY MORTGAGE GROUP, INC.
(the "Lender")
of the same ate and covering the Property described in the Security Instrument and located at:

2407 S. GOEBBERT ROAD #G203
'ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address]
The Property includes 2 wuit in, together with an undivided interest in the common elements of, a
condominium project knowa 7s:
BRITTANY PLACE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the cwaers association or other entity which acts for the Condominium
Project (the "Owners Association") hold: title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s interest'in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition t4 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 2gree as follows:

A. Condominium Obligations. Borrower shall periorm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Coistinzant Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) ty-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, wifli a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which i catisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazzcds Lender requires, including
fire and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly pa/taent to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owne.5 Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 09/90 (Page 1 of 2 Pages)
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Loan No: TMC48489 Data ID: 636
Borrower: DAVID BEAULIEU

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {As Published In the Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of December, 1999, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note”) to EQUITY MORTGAGE GROUP, INC. (the "Lender”) of the same date and covering
the property described in the Security Instrument and located at:

2407 S. GOEBBERT ROAD #G203
ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address]

THE NOTE CZN"AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTRUY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHL'/ PAYMENT CHANGES

The Note provides for an initial interect rate of 10.50 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYML:i1 CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of January, 2002, and on that day every 6th month
thereafter. Each date on which my interest rate could ckarige is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wili e based on an Index. The "Index" is the
average of interbank offered rates for 6 Month U.S. dollar-denczimnated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Incex figure available as of the first
business day of the month immediately preceding the month in which the Zhange Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new indux 2n9*'is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

‘Before each Change Date, the Note Holder will calculate my new interest rate by udding FIVE and
ONE/EIGHTH percentage points (5125 %) to the Current Index. ‘The Note Holder will ihex, rsund the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to tlie iumits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change ais.

The Note Holder will then determine the amount of the monthly payment that would be sufficier:i to repay
the unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date 2t ‘my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR 8 MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL)—Single Family 1196
(Page 1 of 2 Pages)
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Loan No: TMC48489 Data ID: 636
_Borrower: DAVID BEAULIEU

LEGAL DESCRIPTION

PARCEL 1:
UNIT G203 IN BRITTANY PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 1 IN GRETA LEDERER DEVELOPMENT CO.'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOQUTHWEST 1/4°OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOXLING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON JULY 25, 1966 AS DOCUMENT 2283027, IN COOK COUNTY,
ILLINOIS, WHICH SURVZY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION FOR BRITTANY .PLACE,
INCLUDING MATTERS RELATING TO THE BRITTANY PLACE CONDOMINIUM RECORDED MAY 19, 1994
AS DOCUMENT 94451607 /5 AMENDED BY RECHARACTERIZATION AMENDMENT NO. 1 RECORDED
JUNE 24, 1994 AS DOCUMFER:794556621, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

EASEMENTS APPURTENANT TO ANL FOR THE BENEFIT OF PARCEL 1 FOR PEDESTRIAN INGRESS AND
EGRESS, AS SET FORTH IN THE DECLARATION FOR BRITTANY PLACE, INCLUDING MATTERS
RELATING TO THE BRITTANY PLACE CONDCMINIUM RECORDED MAY 19, 1994 AS DOCUMENT .
94451607 AS AMENDED BY RECHARACTERIZ-TION AMENDMENT NO. 1 RECORDED JUNE 24, 1994 AS
DOCUMENT 94556621, AND AS CREATED BY DEES FROM LASALLE NATIONAL TRUST, N.A,, AS .
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 18, 1994 AND KNOWN AS TRUST NUMBER
118581 TO DAVID BEAULIEU AND DOLORES BEAUL!cL! RECORDED OCTOBER 5, 1994 AS DOCUMENT
94861635.

PIN #08-15-301-005-1151
CKA: 2407 SOUTH GOEBBERT ROAD, ARLINGTON HEIGHTS, ILLINC!S 60005.

Brokers Title Insurance Co.
. 1111 W. 22nd Street -
wir Suite C-10 -
Oakbrook, IL 60523

00015476

ALTA Commitment (99-13975/8)
Schedule C N
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