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MORTGAGE 67455 / 7002301005

THIS MORTGAGE (heeir "Security Instrument”) is made this 27th day of December, 1998 |
between the Mortgagor, Geralding Cbandler an unmarried woman

(herein  "Borrower"), Mortgagee NzuonsCredit Financial Services Corporation a
corporation organized and existing unue: the laws of North Carolina whose
address is 925 W. 175th Street, Suite 2SW, Humewood , IL 60430 {herein
"Lender”).
Whereas, Borrower is indebted to Lendir-in the prinicipal -sum of
SIXTY EIGHT THOUSAND NINE HUNDRED FIFTY £1X and 25/100 Uu.s.
. $ 68,9586.25 . . which indebtedness is e'ridenced by Borrower's note dated 12/27/1999 and

* extensions and renewals thereof (herein "Note"), providing ‘or mionthly installments of principal and interest, with the balance
of the indebtedness, if not sooner paid, due and payable on 12/31/2029 . R

"\ To Secure to Lender the repayment of the mdebtedness avidenced by the Note, with interest thereon; the payment

44 - 04190

of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this Security Instrument;
and the performance of the covenants and agreements of Borrower heréir contained, Borrower does hereby mortgage, grant
and convey to Lender the following described propety located in the Courty of _ COOK , State of Illinois.

LOTS 16'AND 17 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST. AND ADJOINING
SAID LOTS

IN BLOCK 23 IN PERCY WILSONS FIRST ADDITION TQ EAST CENTER IN SECTIGN 20,
TOWNSHIP 36

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parcet ID #: _ 29-20-212-034 AND 29-20-212-035
which has the address of 16146 finch, harvey, IL 60426

[Street, City, State, Zip Codel] {herein "Property Address"”);
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Together with all the improve sin eleaftlr efe op @ eaggments, rights, appurtenances

and rents, all of which shall be deemed 'to be and remain a part of the property covered by this -Stcurity Instrument; and
of all the foregoing, together with said property (or the leasehold estate if this Security Instrument is on a leasehold) are
hereinafter referred to as the "Property;”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessr.amis, if any) which may attain priority aver this Security Instrument and ground rents on the Property,
if any, plus one-twelfth o7-yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, f any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reascnable estimates thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrows makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an institutional lender. ‘

If Borrower pays Funds to'Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or stats-agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, incdrance premiums and ground rents. Lender may not charge for so helding and
applying the Funds, analyzing said account o vurifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law_oermits Lender to make such a charge. However, Lender may require
Borrower to pay a one time charge for an independan® real estate tax reporting service used by Lender in connection with this
foan, unless applicable law provides otherwise. Borrcwzr.and Lender may agree in writing at the time of execution of this
Security Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual acccuriing of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. Tr: Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender shall exceed the aricurt permitted to be held by applicable faw, Lender
shall account to Borrower for the excess Funds in accordance with the rer:irements of applicable law. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insuranco premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficicncy/in one or more payments as Lender may
require.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by-Lender. If under paragraph 23 hereof the Property is sold or the Properly is-otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisiiion by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Security Instrumer. _

3. Application of Payments. Unless applicable law provides otherwise, all payments receited.by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payablz t Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. ;

4. Prior Security Instruments and Deeds of Trust; Charges; Liens. Borrower shal! perform a! of Borrowet's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property {"Property Taxes") which may attain a
priority over this Security Instrument, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any
due and payable Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the
principal amount of the loan secured by the Security Instrument on which interest shall accrue at the contract rate set forth
in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require. In the event Borrower fails to maintain hazard
insurance {including any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed
Lender {in addition to payment of all liens and charges which may have priority over Lender’s interest in the property), Lender
may, in its sole discretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may
add any premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which
interest shall accrue at the contract rate set forth in the Note.
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