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This Equity Line of C/ecit Mortgage is made this__ 29 day of _July 1999 | between the Mortgagor,
Stuart G. Wood and Clynys B. Wood

{herein "Borrower"), and the Mortgages, .aSalle Bank National Association, a national banking association whose
address is 135 South LaSalle Street, Chicago, Illinnis 60674 {herein ‘Lender").

WHEREAS, Borrower and Lender have zniered Iito an Equity Line of Credit Agreement (the "Agreement"),
dated _July 29 ,1999 , pursueiit o.which Borrower. may from time. to time borrow from Lender
sums which shall not in the aggregate outstanding princigat balance exceed $ 27,230.00 the "Maximum Credit"
plus interest. Borrowings under the Agreement will take the foim of revolving credit loans as described in paragraph 17
below (herein "Loans"). Interest on the Loans borrowed pursuart to the Agreement is payable at the rate or rates and at
the times provided for in the Agreement. After July 29,2006 <~ (i) all sums outstanding under the Agreement
may be declared due and payable or (i) all sums outstanding urider-the Agreement and all sums borrowed after such
date, together with interest thereon, may be due and payable on dema:d. In any event, all Loans borrowed under the
Agreement plus interest thereon must be repaid by July 7%

, 2019 (the "Finat Maturity Date").

To Secure to Lender the repayment of the Loans made pursuant to the Agraement aff extensions, renewals and
refinancings thereof, with interest thereon, the payment of all other sums, with intersst ‘hereon, advanced in accordance
herewith to protect the security of this Morigage, and the performance of the covenents and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby Mortgage, grant and tonvey to Lender the following
described property located in the County of Cook , State of llinois.

(Legal Description Attached)

which has the address of 910 5. Michigan Ave. Unit 411 Chicago, IL 60605 PIN#17-15-307-016- /
(herein "Property Address"). ' 0000

Together with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oit and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Propenty.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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All insurance policies amL.JnNIQE &II Q’!IfA LcepGe nderYand shall include a standard

mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Borrower shall promptly furnish
to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, whether or not then
due, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of any payments due under the Agreement and referred to in paragraphs 1 and 2, or
change the amount of such payments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the scle or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to sucnzale or acquisition.

6. Preservation and Maini~;nznce of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Prope 1y in good repair and shail not commit waste or permit impairment or deterioration of the
Property. If this Mortgage is on-a casehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee fitle to the Property, th2-lzasehold and fee title shall not merge unless Lender agrees to the merger in
writing. If this Mortgage is on a unit in-a condominium or a planned unit development, Borrower shall perform all of
Borrower's obiigations under the declaration or covenants creating or governing the condominium or planned unit
development, the bylaws and regulations of the c¢ndominium or planned unit development, and constituent documents.
If a condominium or planned unit development vic'siis executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such rider shali-0% thcorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a 2% hereof.

7. Protection of Lender’s Security. If Borrower fails to.nerform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced whir!1-materially affects Lender's interest in the Property,
including, but not limited to, any proceeding brought by or on behsif of a prior mortgagee, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankii’it or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such suiis and take action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable atiornay's fees and entry upon the Property 1o
make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inlatcet thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agr=e to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment therecf, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under-the Agreement. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereurder,

If Lender required mortgage insurance as a condition of making the loan secured by this Mor.page, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requiremenic for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be
appiied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. .

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of any payment due under the Agreement and paragraphs 1 and 2, or change the
amqunt of such payment.
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> Lender's security shall be preslnidNFeFfle@ J M‘: a&m Pmerty or an interest therein is

sold, transferred, encumbered, yed-Dy Bofrower Yevi icialy Borrawer is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, excluding the creation of a lien or encumbrance
subordinate to this Mortgage, or (b} Borrower fails to comply with anycovenant covenant or agreement in this Mortgage or
the Agreement. f it becomes necessary to foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs

of documentary evidence, abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collzcted by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collecion-of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and
reasonable attorney’s fees,-and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those remz-azivally received.

20. Release. Upon payment of all. sums secured by this Mortgage and termination of the Agreement Lender shall release
this Mortgage without charge to Boriovser. Lender shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property.

22. Waiver of Right to Redeem. Borrower herehy waives any and all rights of redemption prior to or from sale under
any order or decree of foreclosure pursuant to rights herein granted, on behalf of Borrower, and each and every person
acquiring any interest in or titie to the Property descriccd hierein subsequent to the date of this Mortgage, and on behalf of
all other persons to the extent permitted by applicable lav:.

IN WITNESS WHEREOF, Borrower has executed this Mortjare.

Q\/\,“{ﬁ—— INTITA

Stuart G. Wood Borrower
Type,or Print Name

State of lllinois \ /{

\ sS eh
Countyof Glynys B. Wood e Borrower

Type or Print Name 2
00618503
[, the undersigned , @ Notary Public in and for said county and state, do hereby certify that
Stuart G. Wood and Glynys B. Wood , personally known to me
to be the same person(s) whose name(s) _are subscribed to the foregoing instrument, appeared before me this

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this g?é day of % /ﬁé 2 .

(SEAL)

My Commission Expires: el f f Vs o

"OFFICIAL SEAL"
A JUDY E. EVERSON
ANOTARY PUBLIC STATE OF ILLINOIS
M omission Expires 0!25/200

This Instrument Prepared By: J- Janek
il “To' LaSalle Bank NA.
135 South LaSalle Street

Chicago, lllinois 60674
Qoo B0 - 1 401
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PARCEL 1: UNIT 411 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RRAL ESTATE: PARTS OF LOTS IN BLOCK 20 IR

SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT °C" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 38774537 AND AS AMENDED FROM TIME TQ
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF ~, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESASID RECORDED AS
DOCUMENT NUMEER 98774537.

PARCEL s: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
MATNTENASCE, UTILITIES AND ENJOYMENT AS SET FORTH IN THE DECLARATION RECORDED
AUGUST 31, 1998 AS DOCUMENT NUMBER 98774537,

60o185z4a
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and is incorporated into and:shall’be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ((he
**Security Instrument'*) of the same date given by the undersigned (the “‘Borrower’") to secure Borrower's Note 1o ... ceeven.
e e et eeereee e lasalle Bank National Association... .. . . (the “*Lender)

date and ing the Pro described in the Security Instru d located at; )
of the same date and covering the Mﬁ:%yi ot}’r ﬁ, mgn

910 South Michi gan Ave.  Chlcago, IL 60605 = ™™™
............................... e Nida U
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: The Michigan Avenue Lofts Condominium
............................................................. INameDfmlumProyedl

(the **Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“*Owners Association”") holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Décuments. The “Constituent Documents'™ are the: (i) Declaration or any other document which
creates the Condominiun Praicet; (ii) by-laws: (i) code of regulations; and (iv) other cquivalent documients. Borrower shall
prompuly pay, when due, 21 ducs and assessments iposed pursuant to the Constituent Documents.

B. Hazard Insurance. S Jang as the Qwners Association maintains, with a generally accepted insurance carrier, a
“‘master’ or “*blanket”" policy oii the Condominium Project which is satisfactory to Lender and which provides insurance
coverage 1n the amounts, for the perics, and against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,” then: '

(1) Lender waives the provisto« in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hazard ins irance on the Property; and

{ii) Borrower’s obligation under Unifsm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any ‘apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance preceeds in liew of restoration or repair following 2 loss to the
Property, whether 10 the unit or o comman clemenis, any prosends payzble 10 Borrower are hereby assigned and shall be
pard 10 Lender for application 1o the sums secured by the Sccuriy astrument. with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall ke such acuieds as may be reasonable to insure that the Owners
Association maintains a pubiic liability insurance policy acceplable in fora, amount, and extent of coverage 1o Lender.,

D. Condemnation. The proceeds of any award or claim for damae<s; direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Proderny, whether of the unit or of the common
elenenis. or for any conveyance in lict of condemnation, a-¢ heroh.y assigned and shall be paid ' andey Such aroecade
r-nlbc apbllﬁg A T N 2 S sy ¢ Seumy Instrumen; oy provided in Moiomi Covenant id),

- E. 1. Cadee’s Prior Consent. Borrower shall not, except after notice 1o, Leadar aud" with Lender's prior written
Consen. either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abaudsament or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of 2 t2ldng by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for tie express benefi
of Lender;

(it2} termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does ner pay cendominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paszgraph I shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

By SiGNING BeLow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

........................... NI sea
S uzrt G. Wood ( -Barrawer

' ’.V}}.’b;. YN e SN (Seal)

s|B. ood -Borrower
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