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THIS MORTGAGE ("Security Instruiier”) is given on Pecember 28, 1R09 . The mangagor is

JOSEPHINE TOLBERT, AN UNMARFIEL WOMAN

("Borrower"). This Security Instrument is given fo
LONG BEACH MORTG/ GE COMPANY

which is organized and existing under the laws of the State of Dejgware , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92563

'Le* der"). Borrower owes Lender the principal sum of

Fifty Eight Thousand Five Hundrad and no/100 smrl mmmrerarmnene s uannen
Pcllars (U.S. $ 58,500.00 ).

This debt is evidenced by Borrower's note dated the some dae as this SecuriovInstrument ("Note"), which provides for
monthly payments, with the full debt, i not paid earfier, due and payable on Febvuary 1, 2030
This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the~ate, with intereat, and all rencwals
extensions and modifications of the Note; (b) the payment of all other syms, with intesest advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covcapnts-and agreements under this
Securiry Instrument and the Note. For this purpase, Borrower does hereby morgage, grant and ¢anvey ro Lender the following
described property locared in COOK County, Iinais:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF

- 056l
LAW WTLE O~09 Z2g 0=

which has the address of 733 W 54TH PLACE CHICAGO [Smreet, Ciryl,
Nllinois 60608 (Zip Codel (" Property Address");

ILLINOIS-Single Family-FNMA/FHLVIC UNIFORM
INETRUMENT Form 30174 8/80

@D, -6HIILI eac8) Amended 12/93
VMP MORTGAGE FOPMS - (BO0Y621-7281
Faps 1 ot 8 Inktlatz; .
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TOGETHER WITH all the improvemenis now ar hereafier erected on the property, and aji easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall njﬁu be covered by this Security
Instrument. All of the foregoing is referred 1o in this Securiry Instrumen as the "Property.”

RORROWER COVENANTS thas Borrower ig lawfuily seised of the estare hereby canveyed and has the right 1o morigage,
grant and convey the Property and that the Properly is unencumbered, excupt for encumbrances of record. Borrower warranis
and will delend generally the tille to the Property against a1l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifann covenants for national use and nenrunilorm covenants with limited
variations by jurisdiction 10 constitnie a uniform sccurily insirument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lare charges due under the Noie.

2. Funds for Taxes and Insurance, Subject 1o applicable law or o a writlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly Laxes
and asscssments whichanay aain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payrents
or ground rents on the Projerty, if any; (c) yearly hazard or property insurance premivms; (d) yparly flood insurance preminms,
if any: (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with
the provisians of paragraph #ir liey of the paymeni of morigage jnsurance premiums. These ilems are called "Escrow ltems.”
Lender may, al any time, collect-aad hold Fands in an amount not 1o exceed the maximum pmount a lender for a federally
relaled mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 17 %.S.C. Section 2601 er seq. ("RESPA"), unless another law thar applies to the Funds
sets a lesser amount, If so, Lender may, siany time, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimate the amount of Funds 4us on the basis of current dala and reasonable estimales of expenditures of future
Escrow Items or otherwise in accordance with apricable {aw.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituion) or io.any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow Tterns. Lender may nof charge Borrower for ho.dii and applying rthe Funds, annbally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower ingerest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Barrower (o pay a onz-timie charge for an independent real estate tax FEpOTUng service
uysed by Lender in connection with this Joan, unless applicabie”liw provides otherwise, Unless an agreement is made ar
applicable law requires interest to be paid, Lender shall not be requird to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, tha interest shat! op paid on the Funds, Lender shall give to Borrower,
without charge, an annua) accounting of the Funds, showing credits and detiits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledped as additional security farall sums secured hy this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appliceble law, Lender shall account to Borrower
far the excess Funds in accordance with the requirements of applicable law. If the ainount of the Funds held by Lender at any
rime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe in writing, and, in such case Borrower
shall pay (o Lender the amount necessary to make up the deficiency. Borrower shall me'=up the deficiency in no more than
(welve monthly payments, ar Lender’s sole discrerion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower amy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or eale
of the Property, shall apply any Funds held by Lender ar the time of acquisirion or sale as a credit apsuss the sums secured by
this Security Instrument.

3. Applicatlon of Payments. Unless applicable law provides otherwise, all payments received by Lexderunder paragraphs
1 and 2 shall be applied: first, to any prepaymens charges due under the Note; second, to amounts payable uader paragraph 2:
third, 10 interest due; fourth, o principal due: and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may auain priority aver this Security Instrument, and leasehotd payments or ground rents, If any. Borrawer shall pay
Ihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the parson owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts tp be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Horrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
wriling 1o the payment of (he obligarion secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) seeurvs from the halder of the lien an agreement satisfacrory to Lender subordinaring the lien 1o
this Security Instrumens. If Lender determines that any part of the Property is subject. to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ‘ |

5, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flonding, for which Lender requires insurance. This insurance hall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrawer fails 10 maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard monpage clause. Lender
shall have the right to hold the palicies and renewals. Tf Lender requires, Borrower shall prompyly give to Lender all ruceipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or repair of the
Property damaged. il e vestoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically f=asible or Lender's securify wonld be lessenied, the insurance proceeds shall be applied to the sums
secured by this Security [nstument, whether of not then due, wirh any excess paid to- Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice {rom Lender that the insvrance carrier has offered to settle a claim, then
Lender may collect the insurance. procceds. Lender may use the proeeeds vo repair or restore the Property or 1o pay sums
secured by this Security Instrument, wather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Gthervise agree in writing, any applicaiion of proceeds to principal shali not extend or
postpone the due date of the monthly payments veferred lo in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired-0y Lender, Borrawer’s right to any insurance policies and proceeds vesulting from
damage to the Property prior to the acquisition sh:al pass to Lender fo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pictection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and nse the Property e Warower's principal residence within sixty days after the execution of
this Security Instrumen: and shall continue to occupy the Froperty as Borrower’s princlpal redidence for a1 least one year after
the date of accupancy, unless Lender orherwise agrees in writ'ng, ‘which consent shall not be upreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cantwol, Borrower ghall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on - Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenéer's good faith judgment could result in forfeimre of the
Property or otherwise materially impair the tien created by this Securily Tasirument or Lender’s gecurity interes?. Borrower may
cure such a defauly and reinstate, a8 provided in paragraph 18, by causing theuction or proceeding 1o he dismissed with a ruling
fhat, in Lender's good faith delerminarion, preciudes forfeisure of the Borrowr’s linterest in the Property or other material
impairment of the lien created by this Securily Insirument of Lender's security sircrest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially (alse or inaccurate infurivgrion or statements [o Lender {or failed
ta provide Lender with any material information) in connection with the loan gvidenced by the Note, including, bur not limited
10, Tepresentations concerning Borrower's accupancy of the Property as a principal residence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquises fee title to the Property, the
leasehold and the fee ritle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, 1f Borrower fails 1o perform the cOVEnants a0s ecreements contained in
this Securily Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights iu te Propeny (sech as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then. | ender may do and
pay for whatever is necissary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority aver this Security Inarrument, sppearing in court, paying
yeasonable attorneys' fees and entering on the Property to make repairs. Although Lender may tpke action under this paragraph
7, Lender does not have {o do so.

Any amounts disborsed by Lender under this paragraph 7 shall become additional deby of Borrower secured by this
Securiry Instrument. Unless Borrower and Lender agree Lo other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. IT Lender requirged morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the motigage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrawer shal) pay the premiumns required fo
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obrain coverage snhstantially equivalent to the marigage inswrance previously in effect, a1 a copt substantially equivalent to the
cost 10 Barrawer of the mortgage insurance previously in effect, from an allemate morigage jnsurer approved by Lender. If
substantially equivalent morigage insurance caverage is not availahle, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfih of the yearly moripage insurance premium being paid by Borrower when ihe insurupce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss veserve in Jiew of mopigage insurance. Loss reserve
paymergs may no longer be required, at the option of Lender, if marigage insurance coverage (1:1 the amount and for the period
thar Lender requires) provided by an insurer approved by Lender again becomes available and'is obrained. Borrower shall pay
the premiums required to maintain morigage insurance in elfect, or to provide 3 loss reserve, until the requirement [or mortgage
insurance ends in accordance with any writren agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ofjthe Propesty. Lender shall give
Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspegtion.

10, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other faking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender:

In the event of 3 total-taking of the Property, the praceeds shall be applied 10 the sums secured by this Securily Instrument,
whether or not then due, vat any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iminediately before the taking iz equal to or grearer than the amount of the suma secured by this
Security Instrument immediately Gaiore the taking. unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall be radvced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizieiv.-before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be prid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately o=(o:¢ the taking is less than the smount of the sums secured immediately before the
raking, nnless Borrower and Lender otherwise apiee,in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or nos the suma are then due.

If the Property is abandoned by Borrower, or if. 4frer notice by Lender 1o Borrower that the condemnor offers to make an
award or serde a claim for damapes, Borrower fails in_zespond to Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply the procesds, at it¢ aption, either 0 restorarion or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, #uy, applicarion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphis | and 2 or change the amoun! of such payments.

11. Borrower Not Released: Forbearance By Lender Not 8 Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest of Barrower shall
not operate to release the liability of the original Borrower or Barrower’s sucessors in interest. Lender shall not be required to
commence proceedings Apainsi any successor in interest or refuse (o extend time tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miade oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed; ahiell nor be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower wlo co-signs this Security
Inscrumens but does not execute the Note: (a) is co-signing this Security Instrument only 10 mongdps. stant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persopally ciigared to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exteld, madity, forbear or
make any accommadations with regard to the rermns of this Securiry Instrument or the Note withopt that Borrewer's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan charges,
and that Taw is finally imerpreted so that the interest or ather loan charges collected ar fo be collecied in connection with the
loan exceed (he permitted limits, then: (2) any such laan charpe shall be reduced hy the amount neceseary (o reduce the charge
ta the perminted limit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Nate or by making a direct
payment o Borrower. 11 a refund reduces principal, the reduction will be treated as & parial prepayment without any
prepayment charge under the Note.

14. Natlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first claes mail nnless appiicable law requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designales by norice 1o Lender. Any natice 1o Lender shall be given hy [irst class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. AQ;O n@h%%?vﬁeg {ar in this
Seenrity Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lacated. Tn the event that any provision or elause of this Secusity Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Securiry Instnument or the Note which ean be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
ta be severable,

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of thig Security Ingtrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer i3 sold or transferred and Borrower! is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in fll of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prahibited by federal law as of the date
of this Security Insirament.

If Lender exercisss iis option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tr= date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borépwer fails o pay these sums prier to the expiration of this period. Lender may invoke any remedies
permined by this Security listuinent without [urther natice or demand on Borrower,

18, Borrower’s Right ¢ Weinstate. If Borrower meels cerfain conditions, Borrower shall have the right to have
enforcement of this Security Insiteinest discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstaement) before sale of the Froperry pursuant (o any power of sale contained In rhis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve muder this Security Tnstrument and the Note as it no acceleralion had occurred; (b)
cures any defayll af any other covenanis or agrecinents; (c) paya all expenses incurred in enforcing this Security Instrument,
including, but not limied to, reasonable anomeys’ fees; and (d) rakes such action as Lender may reasonably require to assure
thar the liea of this Seeurity Instrument, Lender’s righ.a in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue wnchanged. (Upcd reinstatement by Borrower, thig Security Instrument and the
abligations secured hereby shall remain fully effective as’) no acceleration had cccurred. However, this right to reinstate shall
not apply in the case of accelerarion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic-ri 3 partial interest in the Nole (together with this Securily
Tnstrument) may be sold one or more times without prior notice to Gpirower. A sale may resnlt in a change in the entiry (known
as the "Loan Servicer™) thar collacta monthly payments due under the i¥sic,and this Secarity Instrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. If there ‘s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an‘-applicable law. The notice will state the name and
address of the new Loan Servicer and the address lo which payments should b made. The nofice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permir the presence, v.e, disposal, stotage, or release of any
Hazardous Substances on or in the Property. Bomower ghall not do, nor allow anyop~ else 1o do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two sentences shell ot apply to the presence, use, or
storage on the Property of small quantiries of Hazardous Substances that are generally recogn :zed 10 be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written norice of any investigarion, claim, demand, Jawsi oo other action by any
governmental or regulaory agency or privaje party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acrual knowledge. If Borrower learns, or is notified by any povernmental or regulaiery authority, that
any remaval or ather remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in Lhis paragraph 20, "Hazerdous Substances" are those substances defined as toxic or hazardous substances by
Environmema! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or lormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means tederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenani and agree as follaws:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Secyrity Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law pravides otherwise). The natice shall specify: (a) the defanlt; (b} the action required to cure the default;
(c) o date, not less than 30 days from the date the notice is given to Borvower, hy which the default must be cured; and
(d) that foilure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Seenrity Instrument, foreclosure by judicial proceeding ond sale of the Froperty. The notice shall further
inform Berrower of the right to reinstute after ncceleration and the right to assert W the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fareclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediatp payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sgeurity Instrument by judiciul
procceding. Lender shal) be entitled to collect all expenses incurred in pursning the remed)es provided in this paragroph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
1o Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid 1o a third party for services rendered and the charging of the fee s permined under
applicable law.

23. Waiver of Homestend. Borrawer waives all right of hamestead exemption in the Praperty.

24. Riders to this Secority Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenanis ind agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenanta and agreements of tis Seeurity Instrument as if the rider(s) were a par of this Secyrity Instrument.

[Check applicable box(es)]

Adjusrable Rate Rider Condomininm Rider 1-4 Family Rider
Graduated Payment Rider Planned Uair Development Rider Biweekly Paymenr Rider
Balloon Rider 4 Rate [mprovement Rider Second Home Rider

V. A. Rider Othar(s) [specify]

BY SIGNING BELQW, Borrower accepts and agrees to tic f<iws and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recarded with il

Witnesses: \ =
< (Seal)
SE?P'!LNE TOLBERT Borrower

- (Seal)
-Borrower
(Seal) D I . (Seal)
-Borrower -Borrawer
STATE OF ILLJNOIS, @U/L County ss:
[, B¢ 5\/"4 , & Notary Public in and for said copnry and staic do hereby cenify
that

7 T )[
Jo
, personally known to me 1o be the same person(s) whost name(s)
subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledped that She
signed and delivered the said instrument as Ii/\,ﬂ/\ free and voluntary act, for th 4 and purposes therein set forth.

QGiven wnder my hand and official seal, this Y& dayof Ed ﬂ-\_,

My Commission Expires:

This Instritrnent was prepared by:

@D, 6HIlL) (pacs) Pege 6 of &

TOILE (B/11/84)
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FIXED/ADIUSTABLE RATE RIDER

(LIBOR Index » Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made on this 28%h  day of December

1999  , and is incorporated into and hall be deemed to amend and supplement the Mortgage, Deed of
Trust ar Security Deed (the “Securily Instrument”) of the same date given by the undersigned (the "Horrower”) 1o
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to : LONG BEACH MORTGAGE COMPANY

(the"Lender") of the same date and cavering the property described in the Security Instrument and lacated at:

733 W 84TH PLACE
CHICAGO, IL 60609

[Properry Address]

THE NOTE “ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND T4 AN ADRJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BOPROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI"i\'M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «ddirion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and 2z7ee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAaMENT CHANGES
The Note provides for an initial fixed interest rate of. 11.200 %. The Note also provides for
a change in the initial fixed rate to an adjustable inter st rate, as follows:

1. ADIUSTABLE INTEREST RATE AND MONTHLY AYMENT CHANGES
(m) Change Dates
The initial fixed interest rate will change to an adjustable inter<st rate on the first day of February ,
2002 , and on the first day of the month every 6th month-uiereafrer, Each date on which the adjustable

interest tare could change is ealled a "Change Date."

() The Index
Beginning with the first Change Date, the interesl rate witl be based on an Iniex. The "Index” is the average

of the London interbank offered rates for six month dollar deposis in the London masket based on quotations at
five majar banks ("LIBOR"), as set forth in the "Money Raes" section of The Wall S*~zet Journal, or if the
Money Rates section ceases to be published or hecomes unavailable for any reason,_ thrn_as set forth in a
cormparable publicarion selected by the Lender. The most recent Index figure availahle as/of (e date 45 days
before each Chenge Date is called the "Current Index."

(¢) Calenlation of Changes
Before each Change Date, the Lender will calculate my new interest rare by adding ~ She and Three
Fourths percentage point(s} ( 6.750 %) 10 the
Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the (ollowing page, this rounded amount will be the
new interest rate until the next Change Date.

Fixed/Adhetabls Aate Rider - Llbor

? A I h Page 1 of 3
-11M BE016 re610) ELECTRONIC LASER FOAMS. INC. - {BODI327-0B4E

Loan No. 8672495-30328
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The Lender will then dotermine the amount of the monthly payment that would be sufficient to repay e
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in
substanrially equal payments. The reault of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rate ay the first Change Date will not be greater than  12.200 ‘ % or less than
11.200 %. Thereatter, the adjustable interest rate will never be increased or decressed on any
single Change Date by more than Gne
percentage poinis ( 1,000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interast rate will never be greater than 17.280 %, which is called the "Maximum Rate"
or less than < 1.200 % which is called the "Minimum Rate".

(e) EfTective lsatz of Changes

Each new adjustab)z interest rate will become effective on each Change Date. The amount of each new
monthly payment will (o2 due and payable on the first monthly paymenl date after the Change Date uniil the
amount of the monthly paymeat changes again.

{N Notice of Changes
The Lender will deliver or mu) » notice of any changes in the adjustable interest rate and the amount of the

new monthly paymem to the Borrowsr hefore the effective date of any change. The notice will include
information required by law to be given.to the Borrower and also the title and relephone number of a person who
will answer any questions regarding the noiies,

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed inlerest rate changes ;0 an adjustable interest rate under the terms stated in
Section A shove, Uniform Covenant 17 of the Security Insiramant provides as follows:

Transfer of the Property or a Beneficlal Interest in Borcower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not
a narural person) without Lender's prior written consent, l.ender may, & its ‘antion, require immediae payment in
full of all sums secured by this Securiry Instrument. However, this opiion shall not be exercised by Lender if
exercise is prohibiled by federal law as of the date of this Security Instrumen;

If Lender exercises Lhis oplion, Lender shall give Borrower notice of accelersi:2n,. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within vajich Borrower must pay all
sums secured by this Security Jnstrumens.  If Borrower fails to pay these sums prior te-the expiralion of this
period, Lender may invoke any remedies permitred by this Security Instrument withoup ‘urthzr notice or demand
on Borrawer.

2. When Barrower's inirial fixed interest rate changes to an adjustable inlerest rate under the-iecns stated in
Section A abave, Uniform Covenant 17 of the Security Instrument contsined in Section B(1) above shali (hen
ceage to be in effect, and Uniform Covenant 17 of the Security Instrament shall be amended to read as follows:

Transfer of the Property or & Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not
a natural person) withoul Lender’s prior writlen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if

Fixed/Ad)ustakle Rate Rider - Llhor

&;3956015 {6610 Pana 20/ 3
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exercise Is prohibited by federal law as of the date of this Securlty Instrument, Lender also shall nol exercise this
option if: (a) Borrawer causes to be submitted to Lender information required by Lender (o evaluate the intended
iransferes as it a new loan were being made to the iransferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permiried by applicable law, Lender may charge a reasonable fee ps 4 condition to Lender 8
consent to the loan assumption. Lender also may require (he fransferee 1o sign an sssumprion agreemeny rhat is
accepiable to Lender and thar obligates she transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lender exzreises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The aatice shall provide a period of not less than 30 days [rom the dare the nolice i delivered or
mailed within wtich Borrawer must pay all sums secured by this Security Instrument. If Borrower fzils to pay
these sums prior to/the expiration of this period, Lender may invake any remedies permined by this Securiry
Instrument without furrier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and coyepanis contained in this
Fixed/Adjustable Rate Rider.

— — (Seal) (Seal)
INE TOLBERT -Barrawer -Dorrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
Fixed/Adjuatable Aata Rldar - Libar
& -1966016 (ae10) fage d of 3
Tha

Joan No. 8672495-30328
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 BAMILY RIDER is made this 28th day of Pacember , 1968
and is incorporated into and shali be deemed o amend and supplement the Momgage, Deed of Trust or Security
Deed (the “‘Security Instrument’™) of the same date given by the undersigned (the ‘'Borrawer'’) to secure

Borrower’s Note Lo LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY RDAD
ORANGE, CA 92868

of the same ¢ate and covering the Property deseribed in the Security Instrument and located at:

733 W 54TH PLACE
CHICAGO, |L 60609

[Property Address)

(the "‘Lender'")

1-4 FAMILY COVENANTS. In addition Lo the covenants and agreements made jn the Security Instrument,
Borrower and Lender further covesant and agree as follows:
A. ADDITIONAL PROFEESY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the

Properly described in the Security Instruzient, the following irems are added to the Property description, and shall
also constitute the Property covered by \he Security Instrument: building materials, appliances and goads of every
nare whargoever now or hereafter locared in. on, or ustd, or intended to be used in connection with the
Property, including, but not limited to, thoite fo:” the purposes of supplying or distributing heating, caoling,
electricily, pas, water, air and light, fire prevertion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, warer heaters, wate/ closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sizan doars, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and arrached fluor coverings now or hereafter atcached to the Property,
all of which, including replacements and additions therelo, sns)l be deemed to be and remain a part ol the
Propeny covered by the Security Instrument. All of the foreguing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrumesi1s on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the '*Propenty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Rorruwe: shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender haa apreed in writing 1o the change.
Barrower shall comply with all laws, ordinances, regulations and requiremerire of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permirted by federal law, Borrower shall pot.=llow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wriiten rermission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance againat rent lass in_«a¢uion to the other
hazards for which insurance is required by Uniform Covenant 3,

E. ““BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deicted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property ﬁ; deleted. All remaining
covenants and agreements set forth in Uniform Cavenant 6 shall remain in effecr,

MULTIETATE 1 - 4 FAMILY RIDER - Fenn'a Mea/Freddia Mac Linlform Inetrument Farm 3170 3/83

Frga 1 of 2
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G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shal? assign to Lender all
leases of the Property and afl securily deposits made in cannection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminaie the existing leases and to execuie new
leases, in Lender's sole discretion. As used in this paragraph G, the ward ‘‘lease’ shall menan “‘subleage’ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents @nd revenues (‘‘Rents"’) of
the Property, regardless of 1o whom the Rents of the Properly are payable. Borrqwer autharizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shali pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Renfs wntil (i) Lender has given Borrawer notice of defaull
pursuant o peragraph 21 of the Securily Instrument and (i§) Lender has given notice to the tenant(s) that the Rents
are 10 be paid to Lender or Lender's agent. This assignment of Rents constitytes an ahsolute assignment and not
an assignment for zaditional security only,

If Lender gives «otice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as usiee for the beneit oF Lender only, to be applied 1o the sums secured by the Security Tnstrument; (ii) Lender
shiall be enritled o collec zad receive all of the Rents of the Property; (ii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) unless applicable Iaw rrovides atherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking cupivol of and managing the Properly and collecting the Rents, including, bu
not limited 1o, amorneys’ fees, receiver's-fees, premiums on receiver's bands, repair and majnienance cosls,
insurance premiums, taxes, assessments and ofher charges on the Property, and then tp the sums secured by the
Securily Instrumeril; (v) Lender, Lender's agerts or any judicially appointed receiver shall be liable 1o account for
only those Rents actually received; and (vi) T2nder shall be entitled lo have a rpceiver appointed o take
possession of and manage the Property and collec. the Rents and profirs derived from the Property without any
showing as 1o the inadequacy of the P'roperty as securi’y.

If the Rents of the Property are not sufficient e raver the costs of taking control of and managing the
Property and of collecting the Renls any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Inatrument puizasst to Uniform Covenant 7.

Borrower represents and warrants thar Borrower has notl exceraed any prior assignment of the Rents and has
nat and will not perform any acl that would prevent Lender from excrzising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, giall\not be required 1o enter upon, take
comrol of or maintain the Property befare or after giving notice of def2uir'to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so ar any time wlied 2 default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remad of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Ins.rumdar are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any rote or agreement in which
Lender has an interest shall be a breach under (he Security Instrument and Lender may ip' oke any of the remedies
permitied by the Security Instrument. ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisipns ceutzined in this 1-4

Family Rider. B
. Mg
2L o /2 (Seal) i (Seal)
O%H'NE TOLBERT “Borrower “Bamower
(Seal) i (Seal)
-BorTower . -Borrower
@m-w? 19204 Pags 2 al 2 Form 3170 3/93
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