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MORTGAGE - -
THIS MORTGACE « Security Instrument") is given on May 21, 1999 . The mortgagor is
Wayne k. Kowalski and Hilda J. Kowalski, Husband and W

("Borrower"). This Security Instrumen®is givento 1aSalle Bank, F.S/B.
United States of America

existing under the laws of

Corp. of the
, which is organized and

The United States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1L 7iA34
("Lender’). Borrower owes Lender the principal sum-af One Hundred Ten Thousand Dollars and
no/100

Dollars
(US. $110,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly 0ayments, with the full debt, if not paid earlier, due
and payable on

June 1, 2009 - . This Secuwrity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, arid all renewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, 2dvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Forruwer's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrowe: does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois:
LOT 24 IN FRILL’S HICKORY HILLS ADDITION,OF THE SQUTH 1/2 OF THE_EAST HALF OF
THE_NORTHWEST 144 AND THE EAST 1/4 ORESECTION 2, TOWNSHIP 37 MGRTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEROL (RERISTERED IR
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS UM ¥AY 16, 1958,
AS DOCUMENT NUMBER 1796188, IN COOK COUNTY ILLINOIS.
I
T 1o, Wortl 'y of +he South 'la of +he East s of
the East ty of +the. Northwest y of
23-02-104-002 , ,
whicr,1 has the address of 9021 South 85th Avenue’ , Hickory Hills
[STREET] [CITY]
linois 60457 ('Property Address"); .
. (ZIP CODE] | ,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to accupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s god faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impaiment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be irdefault if Borrower, during the loan application process, gave materially false or inaccurate
information-or; stitements -to- Lender ~(or falled to ~provide -Lender- with ‘any -material information) in -
connection with the 1oan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupaiiny. of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply vitirall the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title'sk.all not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Fiohts in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (si'ch as a proceeding in bankruptcy, probate, for condemnation or
forteiture or to enforce laws or reguicticns), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lenzer's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has ptionty over this Security instrument, appearing in court, paying
reasonable attorneys' fees and entering on ttie Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to co sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower 2ad Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursenie:it at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payrient.

8. Mortgage Insurance. If Lender required mortgage insuraiice as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverzgr required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required ic” htain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substaiiiiaily equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate morijage insurer approved by

-Lender._If.substantially .equivalent. mortgage insurance. coverage is not-availaiie, Sorrower shall pay to -

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acnent, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may.no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the =eriods that
Lender requires) provided by an insurer approved by Lender again becomes available anc..is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection. - - - o '
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the #roperty in which the fair market value of the Property immediately before the taking is less
than the amuunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by i< Security Instrument whether or not the sums are then due.

If the Property is #2andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an-award.or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ’s given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repai of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othriwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeavar:= By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums-zacured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not hperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not ' required to commence proceedings against any
successor in interest or refuse to extend time for payinznt.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demar. made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiic; any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succrssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenanis ard agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does i execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Garrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally owigatsd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secarity Instrument
or.the Note without that Borrower's consent, ‘

+

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 5 OF 8
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AP# KOWAL0007216980 LN# 0007216980

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

"BORAOWER

(SEAL)
-BORROWER

_(SEAL)
— BORROWER

_(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This Line For Acknowledgment}]
STATE OF I1linois : , Cook County ss:

|, the undersigned , @ Motary Public in and for said county and state do
RS0y PR ski and Hilda J. Kowalski

personally known to me to be the same person(s) whose name(s} 2¥€ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledgec that they signed and

delivered the said instrument as  their free and voluntary act, for *2e uses and purposes therein
set forth. :

Given under my hand and official seal, this  21st dayo y, 1999

OFFICIAL SEAL %
JANET FETTIG

NQTARY PUBLIC, STATE OF ILLINO
MY COMMISSION EXPIRES: 03/03/01

My commissio

RATt

ary Public 4

This instrument was prepared by: Kymberly Murphy

Address: 12 Salt Creek Lane Suite 110
Hinsdale, IL 60521
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