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MORTGAGE
(With Future Advance Clause)

Stei> of Mlinois

/1. DATE AND PAP(T:S. The date of this Mortgage (Security Instrument) is .December...2,..1999.. . and the

parties, their addresses ard tax identification numbers, if required, are as follows:

MORTGAGOR:
Patrick A. McManamon' and Maureen A, McManamon husband and wife, as tenants by the

entirety whose address 1s 511 Forest View, Elk Grove Village, IL 60007

LENDER;
Oxford Bank & Trust whose address<is 1100 West Lake Street, Addison, IL 60101

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor’s petformance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants tc'Ler der the following described property:

Lot 108 in the Branigar Forest View Homesites, a Subdivision of that part of Section 28,
Township 41 North, Range 11, East of the Third Principal ‘Feridian, in Cook County,

Illinois.

PIN: 08-28-405-002

The property is located in .............. COOK et OO VO
(County)
JLL Forest View s ] Elk Grove Village ... Ilinois ....60007. . ..
‘ (Address) ’ (City) ' (ZIP Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)

Revol secured and include the {i'inal maturity date of such debt(s).
evolving Line of Credit Agreement between Patrick A. McMana d M A, M
and Oxfor Bank & Trust da%ed December 2, 1 3925%6h aTﬁreinltmgrilmiIé ofa gg‘i?ZSb.Oﬁ{I&n‘%ﬁgn

maturity date of this mortgage is Decembar e inferest rate is a variable
interest rate based upon argl %ndex The index is_currentl 55587, per annum, _The interest

rate to be applied to the outstanding account balance shall be at a rate 0.500 ercentage
points be%owpghe in eﬁ, subject howexgreﬁ to the following Ta %m m rate, Under ng 8
clrcumstances shall the rate be more than the lesser of°? 6 0% per annum or the maximum
rate allowed by applicable Iaw.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 6)

© 1994 Bankers Systems, Inc., $1. Cloud, MN Form OCP-REMTG-IL 6/17/99




; _{!‘ ’ l. | --
" UNOFFICIAL.CORY. ..ccomes

{g jo 2 ofed)

-uonpadsul 8, 1opua uo A[o1 Aea OU UL [IM I08eduoy
pue 1Jouaq s,Iapua 10] APINUS 3q [[eYs furadoig oy jo vonpadsur Ay -uonpadsur oy} 10) asodind ajqeuoseal
e Swikpoads monoadsut ue 910J9q 10 JO JWN Y} JB 010U 10383110} 9a18 eys JopuaT “Auadolg oyl Sunoadsal
Jo asodind ay) 10] Sum S[qeuoseaI Aue 1B £i1ado1g oy 10109 ‘vondo s 1opus je ‘Aew sjuafe s 19puo 10 1OpUY
fy1ado1g a1y o) sFewrep 10 ssoj AUk Jo pue ‘103eTUON 1SmEe SUONOE put
suepo ‘surpaaoold ‘spuemiap [[e JO I9pUa] Anou s 1038310 "JUASTUOD UINILEM 1oud §I0pUST INOYIIM JUIWISES
10 JUBUAAOD 2ATIDLINSAI ‘asusol] Aue ur a3ueyd fue nwaad jou s 105e31I0]N "JUSSU0D USLIM 1o11d s J9pus]
oy 25ueyo AJ[enueisqns 10U [[ia Isn pue fouednaoo oy Jo ainjeu at) Je s3015e 108edI0N -f1adoig s Jo
uoneIoua1ap 1o ‘Jusniedu ‘Gisem AUE MO][e 10 HIWLIOD 10U [[eyS 108e3110]A "A1essaoau A[qeuoseal a1e ey siedar
{[? SYBW PUE UONHIPUOD poo3 Ul fyradorg oy dooy [ 10325110 "uondadsu] pue SUOPELINNY wopipuo)) Apadoig 2
‘Ky1ado1g oY) 3a01dmT 10 UIRIUIEW O} STELISJBWI 10 JO(GR] Arddns oym soned " <.
1sureSe aaey Aew J0GRENOP SISUIJSP 10 SUIE[D ‘syydu Aue ‘rapua Aq paisonbar se ‘10puaT 03 ufisse o} soaafe. .- .
103e3)1I0]A] JuamINISU[ A UIPIAS ST JO UL 3 medun pinoa jey) sure(d> Aue jsurede fKyradoig aq) ©1 apin puajep 0
i 108eSiiop usuiked s ORLAUON SULUPIAS sidiaoal 31} pue anp oI SHUNOURE YONS Jey) $adhjoU [[e Jo sordos
xapua 01 apiaoxd oy 10ediiopy cymbaz Kew 15pud| ‘onp usym Auadold oyl 03 Funejal $a318YD 19Y0 pUe ‘SanImn .
‘sjua1 punoid ‘syuourfed 2sea] ‘SHOULIGUNIUS ‘STUDY ‘SIUIUISSISSE ‘saxe} [je Aed [[m 105eS1ION IPIL ISutedy sumer) l‘
-eaoxdde uonum Joud $,19pUdT INOYIA JUAWNIOP
uar] ay) AQ PAINOAs JUAAAISE 10 AJ0u AUT JPUN SIIUBAPE 1M Aue 15anbal 01 10U ‘JO UOISUAIXS 10 UOTEIYIpOW
Aue MO[{e 0] 10U $39I5¢ OS[B 103e3)1I0 "S1HRUNA0D [[B Yia A[dwod 10 wiojiad 01 pue anp uoym sjuamied
1e Syew 0} secide 1088310 ‘fy10do1q oY) LS ~UVRIQUINIUD JO 1SAINUT AJLINOSS 1oud e pojeald 1B} JWIWNI0p
UaI[ 19110 10 JuaWaoIde AJLIN2as “ISNIY JO Padp “3SeTiow 10710 Kue 01 prefar YIIM SIS KHANIIG J0llg
“USW TSI AJLIN09G STY) PUE 13 PAIN0AS 3Y) JO SWI) 33 Yilm
30UEpPIOOER W PUE anp Uoym pred 9q [IIM 193 PIINIS BN} DU siuswéed [ 1Y) sea1fe J05edU0N “spusmAeg

-urege suaddey 11 JT yoea1q e JUIAS 9y} I9pISU0D 11e] O} TSI, 1IPUST JATEM 10U S30P 19pUa] ‘goraIq s 105e810W
10 Apawal 15y)o SUISIIONS JOU Ag IWI] JIPSID 3() 20N PUE 1:pald JO SUOISU3)XD [RUOIIIPPER S¥EW 0] 2snJs1
Kew 1opua ‘UOIOAS SIY) UT TURUIA0D AU Sa7IB3Iq 1098310 JT JUSTISU] AJUNOaS SIY) pue 1q3( paindeg sy}
1opun suonESNGo [eLIS)eLU 918 UOY0as ST} U SJUBUSA0S 941 1By $9013¢ 7082510 'SINVNAAOD ADVOLIAON ‘F

-(uonoag sty Jo '7 yaridered ul paouaIs)al $193p 343 103
Jsa1a]m AJLN0as AT} 3ATEAL 10U SI0P JNQq) JUSWNNSU] Aunoag sty1 AQ pajeaId si1eTh Suromp jedwuud s 08edIoN
Y ur jsa1e)ul AJUnoas juanbosqns AR SaATes 19pua  ‘UONISS ST JO d ydesdered 4opun paInoes sSoUPIY3pUl
[euonIppE Auk 0} 193d531 YI1M UOISSIISII JO 1S 217 Jo 95n0U A1esse0at Aue apracxd 0y S[Ie; JpUST JEY] JUAAS 3Y) U]
Juamnnsu] AJUNnseg s JO SUIa) A
Iapun I2pua] AQ parmoul sosuadxa pue paoueApE SUMS IaY)0 AUE PUB IN[EA S) pue fy1adoay av1 funoaord
astmIaY10 1o Suiazasaid ‘Furmsut 10} I9pU] Aq pa1nout sasuadxa pue paduBApE SWNS [BLOLICPE IV "d

"IOpU] PUE ICIRFIOW
uoom)aq JusweaIe Junosde Nsodop Aue 0) gune[ol SIJRIPIAAO 0] SIMIIGRT] ‘01 PINIWI] JOU INq ‘Guipnpu
‘e £q panquyoad 10U 101X Y 0) “ISHE 1JE] e yoryam ‘1opua] 0} soMm0 I08eSHOW SUONE3NQo 1PN IV "3

“Funum 91e1edas B UL 0 pa9ide 5q IS JUSUIUWOS [ons AUy “Junoure
£ue UT $9OUBAPE 1O SUEO] IMNY 10 [EUONIPPE d¥EW O JUIURIIOD ¥ SININSUOD [[RYS JUSWNISU] AJIN0sg
STy ur SuryioN uswnnsu] AJUN3S ST JO 21EP 9Y) UO IpEW It SB PAINOes aIv sUoneSjqo sIming Iayio
PUE $20URAPE 31N [[V 'PAOURADE 3q 104 10u £ew 11ed 10 [[2 Y5N0Y) USA JuSWNYSU] ANINIAS ST} Aq paIndas
a1e SUoNESI[qo 21NN ISYJ0 PUE SIDUEADE SIMNY [V "$197I0 pue 103eS110Jq 210W 10 U0 Aue 10 ‘J0FETION
oJOW 10 310 ATE £q PO1INOUT 10 0] WAAIS 9IE JBY) SUONEZNqo 2imny pUe SSIUBAPE SIMT) [[€ 2Indas [[Im
Juswmnnsuy ANINosg sig) Jeyy saaxfe J03eTOW [orS JUSWNASU] Aynooag sty suds Uosiad oUo uey) S10UL
J[ “peousIafal A[[eagioads ST JUSWNNSU] £yLIN0ag SIY) 10U 10 121U JUAWNISU] AINIIG SIYL 1948 PIINOAXe
19pua Jo 10A€) w 103e51I0 Aq PAINIAXS 1G3P JO SOUIPIAS LATIO 10 ‘fyuerens “oenuoes ‘lou Arosstword
Aue 19pun Iapua| 0} J03e3LIO JO SUCTIESIQO DIMTY IY1O0 10 10583110 01 I9pUIT WOIJ SVUEAPE AIMMI [V 'd

FAS SWANIT T

s




UNOEEICIAL COPY#2

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or
Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain
required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or
otherwise destructively uses or fails to maintain the Property such that the action or inaction adversely affects
Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien
to be filed against the Property that is senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) if
more than one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the Property is taken
through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender’s interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted to J.ender or another lender in an aggregate amount greater than the amount permitted under federal laws
and regulations,

REMEDIES ON £.EFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender miy. iccelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is indefanlt. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to c':z¢, or other notices and may establish time schedules for foreclosure actions. Upon
default, Lender shall have the right) without declaring the whole indebtedness due and payable, to foreclose against
all or part of the Property. This Securitv-Tnstrument shall continue as a lien on any part of the Property not sold on
foreclosure.

At the option of the Lender, all or any p2(t-of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter. The acceptance by Lender o) an>sum in payment or partial payment on the Secured Debt after
the balance is due or is accelerated or after foreclosnre proceedings are filed shall not constitute a waiver of
Lender’s right to require complete cure of any existing default. By not exercising any remedy on Mortgagor’s

(=

default, Lender does not waive Lender’s right to later consiger the event a default if it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEY'> FEES; COLLECTION COSTS. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor zgress to pay all expenses Lender incurs in
performing such covenants or protecting its security interest in the rieperty, Such expenses include, but are not
limited to, fees incurred for inspecting, preserving, or otherwise protectiss the Property and Lender’s security
interest. These expenses are payable on demand and will bear interest from the date of payment until paid in full at
the highest rate of interest in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lendet’s rignts and remedies under this
Security Instrument. This amount may include, but is not limited to, attorneys’ fees, conit costs, and other legal
expenses. To the extent permitted by the United States Bankruptcy Code, Mortgagor agrces to pay the reasonable
attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankruptcy Code. This Security Instrument shall remain in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any substances defined
as “hazardous material,” “toxic substances,” “hazardous waste,” “hazardous substance,” or “regulated substance”
under any Environmental Law.

(page 4 of 6}
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represents, war;‘a_rl_t__g ang agrpes that:

Mortgagor

A. Except as p;évioqs'l}'.'c!l'ffscu]osed alld acknowledged in writing to Lender, no Hazardous Substance is or will be
located;-stored-or-released-on-br in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Morigagor shall take all necessary remedial action in accordance with any

v Envircninental Law.

© D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
- any pending o threatenéd investigation, claim, or proceeding relating to the release or threatened release of
~.  ‘'any Hazardous Substance or the violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required 1o pay to Lender tunds for taxes and insurance in escrow.

11 JOINT AND INDIVIDUAL LIABIL'TV; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor does s only to mortgage Mortgagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor-does not agree to be personally liable on the Secured Debt. If this
Security Instrument secures a guaranty between Lepder and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action oz claim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limitcd «;, any anti-deficiency or one-action laws. The duties and
benefits of this Security Instrument shall bind and benefit h¢ siccessors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instruinent is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreemen:. Any section in this Security Instrument,
attachments, or any agreement related to the Secured Debt that contiicts with applicable law will not be effective,
unless that law expressly or impliedly permits the variations by written agiezment. If any section of this Security
Instrument cannot be enforced according to its terms, that section will ‘e severed and will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include the plural and
the plural the singular. The captions and headings of the sections of this Security Insiruinent are for convenience
only and are not to be used to interpret or define the terms of this Security Instrument. Tims is of the essence in
this Security Instrument.

&

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by ma.ling it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

(page 5 of 6) ‘
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